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MOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets thatdocuments in this company’s
microfiche record have pages which are illcgible.

“This has been noted but unfortunately steps taken to rectify
this were unsuccessiul.

Companies House would like to apologise for any
inconvenience this may cause,

| 12} mmmtmmmmmmmmmwmm T S
PR COMPANY INFORMATION SUPPLIED BY COMPANIES

¢ sanies Houge is a requiy of company information, We carry oul basic checks to r_nake sure that documents

g:\%‘r?;;?fmuy compieted and signed, bul we do nal have the statutory power or capabil;ty 1o verfy the acﬁuirlicy oé
the informatian thal campanies send to us. We accepl all information that companies dellver ‘r?i u: lnlgo'? l l;l ) l::n

[acs it on the pubne record. The fact that lhe information has been placed on the public recard shou ot be taken

to indicate that Companies House has veritied of vi':3ated it in any way.
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A
Compr.mes
Wegisiratinn
Fee’ Stamp
le 5s.
nust be
jmpressed

here

Bedavation of Conyplianee

WITH THE

REQUIREMENTS OF THE COMPANIES
(CONSOLIDATION) ACT, 1908,
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Made pursvant to Section 17, Sub-Section 2, of The Companies {Consolidation)
Act, 1008, on behalf of a Company proposed to be “'Registered as
pi . CELLULOSE ACETATE SILX COMPANY .. - . oo« woom
o LIMITED. 2, = 90
i ! X 2
o (See Page 2 of this Form.) \ [_O )Af
7 \2%‘ d&‘—"ﬁ‘ ‘{';2 3

ol 3447

Tecearaun: * CErTiFicate, FLEET. LONOORS “TELEPHONE: HoLpBoORN Q484 {2 Lixes)

JORDAN & SONS, LIMITED,
, Gompany Registration Agents, Printers, aud Publishers,

116 To 118 Cuanciry LanNg, LONDON, W.C. 2,
and 13 BROAD STREET PLACE, E.C.2.

Presented for filing by

. ’:Q,\;‘ | Herbert Smith & Co

6’;.; London wall #.0.2
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@ij Aubrey Herbert Salth o ! . :
of 62 London Wall in the City of. London ;
24 :'
7 , 5
< i‘
*Horgingert- Do solemnly and sincerely Declare that I am*...4. 3011Glt01‘ 0f the.High Couti:
of mf°x-'1°a’gﬁ”
ourt en- 3
goged in the ..engaged..in the.formation .of Cellulose.Acetate. Silk-

or " A person bt
)Aameld in fthe
rticles o . . v
Thssociation o e o COMPOIIF . v v ror s e v semsons amss s i 4
AT ‘r‘u"’ as a ’ .
': Director (o
= S?crctary)

°across.

e i s s i e JIMITED,
N

and that all the requirements of The Companies (Consolidation) Act, 1908,
in respect of matters precedent to the registration of the said Company

and incidental theretc have been complied with. And I make this solemn

Declaration corscientiously believing the same to be true, and by virtue

rgin is reserved for binding, and must not be

\ of the provisicts of The Statutory Declarations Act, 1835. ‘

@&M oy

i . ‘
ﬁ] Declared at (al ok({yu,(_,,m l\’\,v ;J_l o 3
g wn Man Gt /) fnadnn 3?

14
25~ day of 3 Atranna

» the .

4 11 : ’ . ,".

o - 7 One thousand nine hundred and t/M. (‘{\A , —
,M.,Mmf

before me,
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THE STAMP ACT, 16M; 155 FINANCE ACE, 1909
and THE FINANCE ACT, 1020.
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i : for every §i

COWNPANY LIMITED BY SHARES. £100 must . 1
/ L SOU) v impmsed |

A PR A SREC L

L L e Al

) |
: {1
ANCE , | : |
. . CELLULOSE ACETATE SILL COMPANY . {
% | LIMITED, ;
A
Pursuant to Section 112 of The Stamp Act, 1891; as :
amended by Section 7 of The Finance Act, 1899; and i 4
by Section 39 of The Finance Act, 19200 . - ‘.;g‘.’;\
]_D A_TI(‘X J ' (See Page 2 of this Form.) ; R, | :.‘
k& tigdb48
é"' Pt RENRR 3 et S T LT T T q
5 |25 uan 928
% The Statement is fo be lodged with the Memorandum of Association and
other Documents when the Registration of the Company is applied for.
=- o 1186
o) £
TeLeanaMs: * CeaviFicere, Fuecr, Lonool” TELEPHONE: ﬂdgfgﬁ?;m 0454 (2« m:s} \5 :
JORDAN & SONS, LIMI’I“E’E@,@Z
@ompany Tegistration Agents, Printers, andy 1’]1111115 ;m,o,/f ,,r
a»:‘"ﬂ" A g
: 116 To 118 Cuancery LaAng, LONDON, W,.C.. A 3
/ and 13 BROAD STREET PLACE, BG.2./ o }
‘; . i 3
3 Presented fov filing by K\\«\ Y a%
T ot Tmgd o) M_W: T i /”_ N4 ’ 'j
“ Herbsit Smith & Co | o G ’g
' F 62 London Wall 5.0.2 g
e e o
.?.'.. wrar TAILERS) .f;:l'.*' - {'«
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THE NOMINAL CAPITAL
or
-CELLULOSE. ACETATE STIX GOMPALY. . .
| - LIMITED,
is One Million Two Hund:ed and Fifty Thousand . ,,.Pound%,

divided into One ¥illion One Hundred and Fifty Thousand Shams

Ordinary Shares of One Pound each and Two ¥illion Deferred
Sharss of One Shilling each

o . BNSR,

Signature %/W o -

Description % < ok, %
J/f{ . N/Mﬂv (Ja/ﬁ/r;{)gz .
| Dated the 24 - day
of _fec. o 19 & §
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To:- ' "
The Registrar of Joint Stock Companies N

re Cellulose Acetate Silk Company Limited

Articles of Association of the above named Company hereby

reguest you to register sueh Company notwithstaﬁdimg that

no list of persons who have consented to be Directors of
the Company or consents to act as such Directors are filed 5
for the reason that no persons have yet been proposed or ;%

appointed as Directors or consented to act in that'capacity N

Dated the IS 1928
—ﬂi‘ﬂé;fx&fédgM&‘wﬁ ﬁ
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THE COMPANIES ACTS, 1008 %o 1917.1 ,
o ng 7?‘ e

=3

e e ap b e

COMPANY LIMITED BY SHARES.

:

oF

JGeliuliose Acetate Silk Company,
" Limited.

[

. 1. The name of the Company is “ CEILULOSE ACETATE SILK
Lomreaxy, Livirep.”

!

‘ 2. The Registered Office of the Company will be situate in 15 T i
{England. f E

3. The objects of the Company are :—

(@) To carry on business as manufacturers of und dealers

[

in acetate of cellulose and any other substance capable
‘0£“b€Wuneetion with the manufacture of

artificial fibres and artificial sillkc and to carry on business E

e &

o 7 AT At . P O e 3
: s manufacturers of artificial fibres and artificial silk e A
,‘ from cellulose acetate or any other substance or by the ‘ i O l b’ Zj. J

ot R S e ks TR T

£

viscose process or any other process which it may from
time to time be considered advisable to adopt.

(5) To carry on all or any part of the business of manufac-
turers, spinners, combers and merchants {whether whole-
sale or retail) of artifieial filaments and yans, silk, cotton,
linen, wool and worsted or other yarns, bleachers and
dyers, and makers of vitriol, bleaching and dyeing
materials ; and to mamufacture, spin, comb, throw,

M ¥ y
et AR RO
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Ibonety, lyes wisyes peparé, s e WD .._a,h. Treat,

md il anid dend i textile, Slaments . fibons,
vlaoomis, eolluloss or other Blaments, yerrs @zf}; a}m"
winl nberinte of nlf deseriptions, watter o soluitiens,

ntnl Lo ohgyne in any  preceRses or ramiacturés in -

Tirbhornes Choreof or 3 connection therewiilk !I

An one of e firsh operations of the Cozzpany to rater S
into bho Agreements mentioned in Clacse £67 ?.E:e.-:_s.xcles
of Amsocintion of the Company and te camy the s:a\mei\ ‘

into effeet with or withont modification.

‘o carry on the business of timber and Goher merehants, L

saw il proprietors, and imEer. coticm and ofher
vegetable product growers, or prodoesrs. sxd te buy,

sell, grow, manufacture and otherwise desl Tn fmber,

o

wood, colton and other vegelalle peedssis. papery

pulp, viscose, and cellulose satstznses ard other objects .

and materials of all kinds in the marmizciare or pro-
duction of which such articles sre wsed. aonsd te.carry
on all or any of the following, businesses. naxely, drapers,
furnishing and general warehousemwer in all iz branches,
chemists, druggists, dryvsalters, oil and celsurrgen, manu-
facturers, importers and experters of apd deglexs in
all chemieal, industrial, medicinal znd sther uﬂve_.*

mixtures, compounds or jpreparxtions epd Ilukbifeants,
paints, varnishes, oils. and pigments, eements,: dyes,
soap, arlificial silk, celluloid amd plastic mimaL

produce of ull kinds, antmal, minezak or vegetable drug,
dyeware, puint and colowe grinders. makers of and
dealers in chemical, eleetrieal, swegical. photegeaphic,
acroputival mnderials and proprictary artfeles of all

kinds, J‘\
fi

Fo earry on all or any of the business of sillk rencers,
sille  wenvers, cofton spinners,  oloth nanufacturers,
furviers, huherdashers, liosiovs, manufacturers, inportiss
and wholesule and retail doslors of aud in textile f‘ahnes
of nll kinds, milliners, dresstankors, tailors, ha{iers.
elotiiers, ontiilem, gloves, o manufacturers, fea.ther
dresrens, Jool and shin nakess,  manufeoturers *mo.:
tports, wd wholsale and vetail dealers of and in
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leatiyer goods, household furniture, ironmongery, turhery
and other household ttings and wutensils, ornaments,
stationery and fancy goods, provisions, drugs, chemicals,
and other erticles and commodities of personal and

household use and consumption, and generally of and

in all manufactured good.,, materials, provisions and
produce.

To build, construct, equip, purchase, charter, hire,
affreight, let out to hire or for chartering or affreighting
execute, carry out, 1mplove, work, develop, admmmter,

maintain, manage or sontrol in any part of the world,
factories, works and conveniences of all kinds, including
therein roads, railways, tramways, docks, harbours,

Ppiers, ships, steamers, electric locomotives, ajreraft, cars, -

wagons and rolling stock, canals, reservoirs, waterworks,

flumes, irrigation works, hydraulic \VOlle, drainage works,”

gas worls, electyic works, sawmills, paper and pulp mills,
crushing mills, smelting works, refineries, storage accom-
modation, quarties, collieries, coke ovens, foundries,
furnaces, hotels, 'markets, exchanges, bﬁéweries, shops,
cotfages, housing estates and places of amujement,
recreation or instruction, and to carry on business as
publishers and to contribute to or assist in the con-
struction, establishment or camrying on of amy such
works or business, provided that the Company shall
not carry on telegraph, telephone or postal arrangements
in the United Xingdom without the licence of the
Postmaster-General,

To apply for, purchase and otherwise acquire any patents,
brevets d’invention, concessions, and the like conferring
an xclusive or non-exclusive or limited right to use,
or any secret or other information as to any invention
which may seem ealeulated directly or indirectly to
benefit this Company, and to use, exercise, develop, grant
licenses in respeet of or otherwise turn to account the
property, rights and information so acquired.

To undertake and earry on any business transaction or .

operation commonly undertaken or carried on by ex-
plorers, finaneiers, promoters of companies, contractors

N

L

~
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for publie and ather works, capitalists or merchgnts,
and to cupey on any other business which may seero
the Company eupable of heing conveniently carried on
in eunnection with any of the objects of the Company
or whish may Do thought calculated direetly or indirectly
to onhahee the value of o render profitable any of the
Company’s property or rights.

To provide (gratuitously or otherwise) faeilities for the
refreshment, recreation and welfare of the Company’s
employees or any other persons, and with a view therefo
to acquire, establish, maintain and manage refreshment
rooms, restaurants, libraries, reading rooms, cricket,
football, afhletic and other recreation grounds and
clubs, parks and gardens, theafres, cinemas, concerb

halls, and recreation rooms for the use of any persons,

and generally to carry on business as. purveyors and
providers of indoor and outdoor amusements and recrea-
tions, and as refreshment contractors, restanrant keepers,
hotel, boarding and lodging housekeepers, letters of
furnished or unfurnished houses, flats or apartments,
with or without servants, or other accessories or cou-
veniences, licensed victuallers, wine and spirit merchants,
tobacconists, and dealers in mineral, aerated and 6ther
liquors, farmers, dairymen, market gardeners, nursery-
men and Horists. -

To adopt all such means of advertising the Company
and making known its products as may be thought fit,
and in particular by advertising in the press or otherwise,
by printing and publishing books, pamphlets and civeulars,
and by holding, promoting or {aking part in trade and
other exhibitions.

To manufacture and deal in all kinds of articles and things
required for the purposes of any such business as afore-
said, or commonly dealt in by persons engaged in any
such business.

r . . .
{1} To enter into partnership or into auy arrangements for

sharing profits, umion of interests, joint adventure,
reciprocal coneessions, or co-operation with any persons
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or company carrying on or engaged in, or about to carry
on or engage in, any business or transaction which the
Company is authorised to carry on or engage in, or
any business or transaction capable of being conducted
o ag directly or indivectly to benefit this Company, and
to take or otherwise acquire and hold sharves ox stock in,
or securities of, and to subsidise or otherwise assist any
such company, and to sell, hold, re-issue, with or without
guarsntee, or otherwise deal with such shares or
securities.

Generally to purchase, take on lease, or in exchange, hire,
or otherwise acquire any real or personal property, and
any rights, privileges ov options, which the Company
may think necessary or convenient with reference to any
of these objects, or capable of being properly dealt with
in connection with any of the Company’s property or
rights for the time being.

To promote or form any other company or companies for
the purpose of acquiring all or any part of the property
of the Company for the time being, or of advancing the
objects or interests thereof, or having objects whoily or
in part similar to those of this Company, or paying or
contributing towards the preliminary expenses thereof,
or providing the whole or part of the capital thereof,.
or by taking shares therein, or by lending money
thereto upon debentures or otherwise, and to underwrite
or subseribe for or procure to be underwritten or
subseribed for all or any part of the share or dehenture
capital of any sueh Company.

To zell, lease, grant licenses, easements and other rights
over, and in any other manner deal with or dispose of,
the undertaking, property, assets, rights and cffects of
the (‘ompany or any part thereof for such consideration
as may be thought fit, and in particular for stocks,
shares or securities of any other Company.

; (p} To subscribe for, underwrite, purchase, or otherwise

aequire and to hold, dispose of, and deal in the shares,
stocks and seenritivs of any company promoted hy this

R
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Sy o entrying on oF prespinihg U CRTEY O ANy
bt within the objets of this Compeng.

() Vo disteibithes smorig the rsrabery i spenie o therwiss
any proyorly of the Company whether by way of fdividend
or wpois boreburn of eapital, Sut ws that no dis=ibatfon .~ -
nmounbing 1o a reduction of capital he made except with
the snction @(f any) for the time Bbefzg reguied |
hy taw. - T

() Lo vest any real or personal estate, rights or fnterests
acquiived by or on behalf of the Company, o= n which
the Company may have an Interest In &5y person or

: persons on hehalf or for the benefit of the Company, dnd

» with or without any declared bmst in fmvear of the ~ %

Company. S

(s} To enter into any arrangement with any grnvernment or
authorities, supreme, municipal. local or afherwise, and ‘
to obtain from any such goverrment or amthorty any o .
rights, concessions, charters and privileses whicrh may E
be thought conducive to the Company’s ebjscis or any
of them, and to do all such things as ma¥, be neeessary
to enable the Company to obiaxin the Ee-f-_l status of 8
corporation in any part of the world. j -'j

{t) To pay all expenses incidental fe the formmation and .

promotion of this or any other Company and =
to remunerate (so far as by law allowed) any party for Py
A services rendered oz to be rendered in ph.@ x or assisting

| to place amy shares in the Company’s Q"ﬁP‘f al or any,
debentures, debenture stock or ofther securities of the -
Company, or in or about the formation or promotion of
| e the Company or the conduet of its business.

TR () Tomake donations to any persons or for any objects, grant

, » pensions or allowances, and subser ibe; or guaraniee . (S
; money for charitable ov henevolent objects. er for any |

exhibition, or for any publie, goneral or wseful purpese, -

and provide for the welfave ¢f the emplayees of the
Company and others, and thelr dependents by the \

o provision or support of dwelfings. schools, inBrmeariesy

i hospitals, clabs, instiintions and the Mke. and to make ’

Lo payment lowards nssurance, and to establish,” justitate =~ 1

and condnet any selien for the shaving of the profits
of the Compnny with its owployoes. o

T,
.

am

L e e



Yy

.
i

r
nd,
Dy
Y
3y
ry

nd
nd
or
g

he
of

nt:

ny
.2,
he
he

[

s

e

IR e

T e

s e e e 4 e e e v

N

- e

SRR

T

7

(¢) To lend money to snch persons and on such tecms, either
with or without security, as may seem expedient, and in
particular to persons havihg dealings with the Company.

(w) To borrow monsy for any of the purposes of the Company
upon the sceurity of any property of the Company or of
its unpaid share capital or otherwise, and for that
purpose to execube or issue any mortgages, debentures
or other instruments, and with or without preference
or priovities amongst the different issues, and with or
without power to the lenders or holders to convert their
securities into shares of the Company. '

(x) To guarantee the performance of any contracts or engage-
ments, and to become lable or responsible for money or

for the fulfilment of contracts entered into by others.

() To make, accept, endorse, execute and issue promissory
notes, bills of exchange and other negotiable or
transferable instruments and to invest and deal with
moneys ol the Company not immediately required upon
such securities and in suech manner as may from time
to time be determined.

(2) To do all such things as are incidental or conducive to the
attainment of the above objects or any of them, and to
do all or any of the ahove things either as principals,
agents, coniractors, trustees or otherwise, and either
alone or in conjunction with others, and either by or
through ayents, sub-contractors, frustees, or otherwise.

And it is hereby declared that the word “company ™ in this
dause, except where used in reference to this Company, shall be
deewed to include any partnership or other body of persons, whether
incorporated or not incorporated, and whether domiciled in the
United Kingdom or elsewhere, and that ihe objects specified in
the difierent paragraphs of ihis clause shall, except where otherwise
expressec in such parvagraphs, be in no wise Limited by reference
to or inference from any other paragraph, or the name of the Com-
pany, but may be carried out in as full and ample & manner, and
shall be construed in as wide a sense asif ench of the said paragraphs
defined the objects of a separate, distines, and independent

o
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Providul thet nothing herein: eoslained shall empower Jon
tho husingss of assurance or fo grant - :
g of the Asrance (ompenies Act, 1500, . 5
as extended by the Industrial Assurance Act, 14923, or o Te-insure '
any tigks under any dags of assurance to which these Acts 3Pﬁi.}§ L

AN

COMPUY.
she Company to carey o

5. The liability of the Merbers is Jimited.

Clompeny is £1,250,000, divided ..

5. The Bh%wiﬁal of the NE
2,000,000 Deferred Share§ = ' n.

into l,l:‘iﬂ,ﬂO_O%shazes of £1 cach and
of 1s. each. ’
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WE, the several persons whose names, addresses and descriptions are
pereunto subscribed, are desirous of being formed into a Comaany
n pursuance of this Memorandum of Association, and we respec-
tively agree to take the number of Shares in the Capital of the
Company set opposite our respective names.

Number of

Names, Addresses and Descriptions of Subscribers. Shares taken by
each Subscriber.

by . G. Yeollen . 10 Balmarn Lions. Fliolbes. Lomead 7 v
3 3,q, - ™) One Zr &Eaner
P ek ly g il T el haar A G 7 S e b
éfé”-ﬂé“ﬂ@ s \ 4
Ql J‘Z(MW / . .’ 4 : N ‘
by /G Rkt @@Wm G 2/ e

Catiiilin Gh i Ery| Ot ff whac
Wu&wr"zp SRSy
Wﬁ;’é—_’é“ﬂ - //ﬂmm c.,éjcgf/fw/d; S e 0. -
’ oticriopennl)| AT ek

N EONS 43 D) st {

' t, Sthitdhon, Wi . Sa0g

(. “Wresfang ) ¢ “‘,‘M,y
_ﬁme«._gwr M{/M
_Noteun, 0L

L‘ 7
Dated thisd3 * day of &,ww./mzs.

I

Witness to the above Signatures— -
b4 .
. -
\.,*f) ! -:M"“' r-\ ! /
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THE COMPANIES ACTS, 1008 zo 1017, ¢

COMPANY LIMITED BY SHARES,

Articles of Ass:ociation
| .
Celluiose Acetaté Silk Company,
Limited. S

TABLE A.

1. The regulations contained in Table A in the Tirst
Schedule to the Companies {Consolidation) Act, 1908, shall not
apply to the Company.

INTERPRETATION. '

2. In these presents the words standing in the first column
of the Table next hereinafter contained shall bear the meanings seb

opposite to them respectively in the sccond column thereof, if not o
inconsistent with the subject or context:—

. WORDS. MEANINGS. -

: ‘.

The Statutes ... The Companies Acts, 1908 to 1017, and every \-QE JANIZS
other Act for the time being in force

concerning joint stoek companies and .-
affecting the Company.

u

These presents ... These Articles of Associntion and the regulations
of the Company from time to time in force.

e e
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Gffice ... ... 'The registered office for the time being of the
'  Company.

Register ... ... The register of members to be kept pursuant to

the Statutes. ;/' ;

Board ... ... The Directors for the time being of the Company. |

e E

Seal ... ... The Common Seal of the Company.

Original Capital ... The Capital gpecified in the Memorandum of | :
Association of the Comany. A

Moxith . ... Calendar month. | o
“Paid up * or * fully paid ” shall include ** credited as paid up.”

i
“ Probate  includes letters of administration. - L

i
o

“ Executors *’ includes administrators.

*“ In writing > and ** written > include printing, chog:gapliy and . i
. other modes of representing or reproducing words in a vigble form:+ V-

¥ Dividend ”* includes honus.

Words importing the singular number only shall include the
plural number;. and vice versa.

; Words importing the masculine gender only shall include the :
g feminine gender, and "
E 3 Bt

{

.

1 Words imyorting persons shall include corporations,

: - ' 3. Subject to the preceding Article, any words defined in the
: Statutes shall, if not inconsistent with the subject or context, bear

f the same meaning in these presents,

L | AGREEMENT,

I; : ’ , .
B 4. The Company shall forthwith cuter into the following

Agreements (with or without modification) in the terms of the Draft
Agreements which have already been prepared and for the purpose
“ of identification signed by two signatories ta, the Memorandum of
k. Association of the Company, namely : (1) An Agreement to be

made between the Non-Inflammable ¥ilmy Compa?my Limited of

L amiam oo w Tan LoD vl
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the one pary and the Company of the other Part; (2) Anagreement
to he made between the Company of the one part and . the Non-
Inflammable Film Company Limited of the other part; (3) An
agreement to be made bebween Bertrand Rockwell Clarke of the
one part and the Company of the other Ppart. The Board shall
forthwith carry out the said agreements into effect with full power
nevertheless from time to time to agree to any modifications in
the terms of ahy such agreement either before or after the execution
thereof. The basis on which the Company is established is that the
Company shall carry the said agreements into effect, subject to such
modifications (if any) as aforesaid, and accordingly no objection
shall be made to any of the said agreements by this Company or by
any member, creditor, or liquidator thereof, upon the ground that
the vendor, promoters, or other persi;’n\s interested under any of
such agreements stand in a fiduciary posiﬁon towards this Company,
or that there is in the circumstances no independent Board of this
Company, and any Divectors of: this Comf;-ga,ny who are.interested
under any of the above agreements- shall be respectively entitled
to retain and dispose of for their own usé\‘\aii"giéheﬁts (if any) accruing
to them directly or indirectly under or by virtue of any of such
agreements, or of any other agreement ir’ connection therewith or
supplemental thereto, and the. said \Egzsf;egi‘lents when executed with
or without modification shall \‘j‘;:ot be Liable to be st aside on any
such grounds as aforesaid, or upon any ground in any wise connected
therewith, and every mamber of the Company, present and future,
shall be deemed to have full notice of the contents of the saicd agree-
ments and to sanction the same and to agree to be bound thereby
or by any such modification thereof as aforesnid, and to join the
Company on the basis aforesaid.

BUSINESS.

5. The husiness of the Company may be commenced as ‘soon
as the certificate that the Company is entitled to commence businesg
has been obtained from the Registrar of Joint Stock Companies,

6. Subjeet as aforesaid, any branch or kind of business which
by the Memorandum of Association of the Company, or by thesé
presents, is either expressly or by implication authorised to be
undertaken by the Company may be undertaken by the Board at
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quch time or times as they chall think fit, and further suffered by

them to he in abeyance, whether such branch or kind of business
mav have been actually commenced or not, so long as the Board
may deein it expedient not to commence or proceed with such branch

or kind of business.

7. The Board shall not employ the funds of the Compan& or '?";;‘;;
any part thereof in the purchase of or in loans upon the security of = 5

the shares of the Company

SHARES.

8. The initial share capital of the Company is £1;250,000 -

divided into 1,150,000 Ordinary Shaves of £1 each and 2,000,000

Deferred Shares of 1s. each and the following rights shall be attached - ‘,

to such shares, that is to say :—

() The profits of the Company which it shall be =~

determined in each year to distribute shall be applicable U

in the following manner and priority : First in payment.

to the holders of the Ordinaxy Shares for the time being
issued and outstanding of a preferential dividend for
that year at the rate of 8% per anuum on the capital
paid up on such Ordinary Shares held by them respect-
ively and the balance (if any) after paying or providing
for the aforesaid fixed dividend on the Ordinary
Shares shall be divided as to 259, thereof among the

holders of the Ordinaty Shares in proportion to the

amounts paid up on such Ordinary Shares held by them
respectively, and as to 759, thereof among the holders
of the Deferred Shares in proportion to the amounts
paid up on such Deferred Shares held by them respectively.

(il) In the event of the Company being wound up the surplus
assets of the Company available for distribution among
the members shall be applied in the following order of
priority, that is to say: TFmsr in paying to the holdors
of the Ordinary Shares for the time being issued and
outstanding the amounts for the time being paid up on
such Ordinary Shares held by them respectively ;

a .

s . T O T - - D T~ -}
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SECONDLY, in paying to the holders of the Deferred Shares
for the time being issued and outstanding the amounts
for the time being paid up on such Deferred Shares held
by them respectively ; THmRDLY, the balance (if any)
shall be distributed as to 259%, thereof among the holders
¢f the Ordinary Shares in proportion to the amounts
peid up on such Ordinary Shares held by them respect-
ively, and as to 759 thereof ar g the holders of the
Deferred Shares in proportion tu the amounts paid up
on such Deferred Shares held by them respeotively.

9. The whole of the unissued shares of the Company for the

time being shall be under the control of the Board who may, subject

to the rights of any person entitled to apply for or have allotted to him
any shares of the Company, and to the rights of the holders of the
shares of the Company for the time being issued upon special terms,
allot or otherwise dispose of the same to such persons, on such terms
and conditions, and with such rights and privileges, and either at par
or at a premium, or otherwise, and at such times as the Board may
determine, with full power to give to any person the call of or option
over any shares either at paxr or at a premium, and for such time and
for such consideration as the Board think fit, sitbject always to the

stipulations contained in any agreement with reference to the shares
to be allotted in pursuance thereof.

10. Upon any offer of shares for subscriptions, the Company, or .

the Board on behalf of the Company, may pay a conunission o any
person in consideration of his subscribing, or agreeing to subscribe,
whether absolutely or conditionally, for any shares in the Company,
or procuring or agreeing to proeure subscriptions, whether absolute
or conditional, for any shares in the Company, provided that the rate
per cent. of the commission or the mmount thereof shall be duly
disclosed in accordance with the Statutes, and shall not exceed the
rate of 25 per cent. on the nominal amount of the shares 50 offered,
or an amount equal thereto, as the case mdy be, and so that if the
commission shall be paid or payable out of capital the statutory
conditions and requirements shall be observed and complied with,
Such commission may, if thought fit, be paid in fully paid shares.
The Company may also pay such brokerage as may be Jawful.

11. The minimum subscription upon which the Board may
proceed to allotment shall be seven shares of any denomination, and
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the amount 'paj;able an applir:aﬁon on each share shall not be 11%%3 .
- r'd i I | N
than 5 per cent. of the noniinal amount of the share. ‘\\\% //

12. The Compamy may make arrengements on the issue of

chares for a difference hetween the holders of such shares in the

amount of calls to be paid and the time of payment of such calls. ‘

13. As regardsall allotments from timeto time made, the Board
ghall comply with Section 88 of the Companies (Consdlidation) *. .

Aet, 1908, !

14. Tf by the conditions of allotment of any share the wholeor =~
part of the amounb or issie price thereof shall be payable by,
instaiments, every such instalment shall, when due, be paid tto' ﬁhe A
Company by the person who for the time being shall be the registered . i

holder of the share.

15. If two or more persons are Tegistered as joint holders of -
any share, any one of such persons may give effectual Teceipts for .
any dividends or other moneys payable in respect of such share. .~

16. The Company shall be entitled to treat the registered holder
of any share as the absolute owner thereof, and the Company shall -~
not be bound fo recognise any trust or any equitable, contingent,

future or partial interest in any share, or any *nterest in any fractional - 3.
part of a share, or (except only as by these presents otherwise -

expressly provided or as ordered by a court of competent jurisdiction) = -
any other xight in vespect of any share except an absolute Tight to .

the entirety thereof in the registered holder-

CERTIFICATES.

17. 'The Company shall within two months after the allotment
of any of its shares, debentures, or dehenture stock, and within
two months after the regisiration of the transfer of any such ghares,
debenlures, or debeniure stock, complete and have ready for delivery
the certificates of all shures, the debentures, and the certificates of
all debenture stock allotted or {ransferred, unless the conditions of
issue of the shares, debentures, or debenture stock otherwise provide.
The cortificates of title to shores, debentures, or debenture stock

shall be issued under the seal of the Company and signed by one .

or more of the Dircelors and countersigned by the Secxetary or
some other person appointed by the Board. E

et
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18. DBvery member shall be entitled to one certificate under the
seal of the Company specifying the number and denoting numbers of
the shares held by him and the amount paid up thereon, provided
that in the case of shares registered in the names of two or more
persons the Company shall not be bound to issue more than one
certificate to all the joint holders, and delivery of such certificate to
any one of them shall be sufficient delivery to all. A member
requiring more than one certificate in respect of his shares shall pay
one shilling or such smaller sum as the Board shall determine for
each additional certificate beyond one, together wﬁsh sy stamp
duty that may be payable.

19. If any certificate shall be worn out, destroyed or lost,
ib may be renewed on such evidence being produced as the Board
shall require, and in case of wearing out on delivery up of the old
cerfificate, and in case of destruction or loss on execution of such
indemnity (if any), and in either case on payment of such sum not.
exceeding one shilling for cach certificate, together with the amount
of any costs and expenses which the Oompany has incurred in
connection with the matter, and generally upon such terms as the
Board may from fime fo time reguire,

ALTERATION OF RIGHTS.

20. Al or any of the rights, privileges or advantages of any
members, or of any class or group of members, may be affected,
altered, modified, commuted, abrogated or dealt with by agreement.
between the Company and any person purporting to contract on
behalf of the members, or class or group affected, provided such
agreement is ratified in writing by the holders of at least three-fourths.
in nominal value of the issued shares of the members, or of the class
or group afiected, or is confirmed by an Extraordinary Resolution
{as defined by Sectiun 69 of the Companics (Consolidation) Act, 1908),
passed at a separate General Bleeting of the membears, or of the
members of the elass or group affected as the ease may be, but not
otherwise, To any such General Meeting of the members, or of
a class or group thereof, all the provisions of these presents shall
mutalix mulandis apply, bub so that the necessary quorum shall be
members, or members of the class or group affected, holding or
representing by proxy one-half of tho capital paid or eredited aspaid
on the issued shares of the wmbers, or of the members of the class
or group affccted, hut this Article is not to derogate from any power
the Company would have had if this Article were omitted.
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CALLS ON SHARES. : ... the
g, togt

91. The Board may from time to time make such calls upon .
the members as the Board may think fit .ul respect of .the epmoun{-,a ¢ wil
unpaid on the shares held by the members respectively and not by -

. . , th
the conditions of allotment made paqgable at fixed times :, Provided ‘a.ﬁ(z
that fourteen days’ notice at least is given. of each call, and that no i

“call shall exceed one-fourth of the nominal amount of the share in <he
respect of which it is made, or be payable within one month from,. .

the date of the previous call. Any call may be made pa,ya,ble either . ~ EZ
in one sum or by instalments, and each member upon whom a call is 7 b
made shall be liable to pay the amount of the call to the person and " o
ab the time or times and place appointed by the Board. . fq . de
99 A call shall be deemed to have been made at the time when . ::
the Tesolution of the Board authorising such call was'passed.. ‘
\ o 923, Joint holders of a share shall be jointly and severally lisble’
f;L( o for the payment of all-6ulls or other moneys in rpquct“ thereof, - “;\" 5. o
1N 24. Any sum or premium which by the terms-of allotment of 2 a : E}E
share is made payable upon allobment or at any fixed date, and any o i
instalment of a call or premium shall, for all purposes of these . 4
presents, be deemed to be a call duly made and payable on the date 1
fixed for payment, and in easé of non-payment the provisions of these - |
presents as to payments of interest and gaxpehses, forfeiture, and the b
like, and all other the relevant provisions of these presents, shall - c
. apply as if such sum; premium, or instalment were & call duly made s .
o and notified as hereby provided. Y
!{ - _ 25. If any member shall fail to pay on or before the day’ S0 ;
| SR appointed for payment thereof any dall to which he may have become - g | :
1

2, e liable‘, he shall pay interest on the amount in arrear from the day

| appointed for payment fhereof to the time of actual payment, ot such *

xef,te, not exceeding 10 per cenb. per annum, as the Board may from —_

S time to time fix, wnd in case no other rate be prescribed, then at the - T

o rate of 10 per cent. per annum, provided, however, that the Board
: may remit the whole or any part of such interest.

26. No member shall be entitled to receive any dividend or to
be' p'resent or vote at any meeting or upon a poll, or to exercise any
privilege as a member until all calls or other sums duc: by him to
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the Company, whether alone or jointly with any other person,
together with interest and expenses (if any), shall heve been paid.

27.  The Board may, if they think fit, receive from any member
willing to advance the satue, all or any part of the moneys due upon
the shares held by him beyond the sums actually called up thereon,
and upon the moneys so paid in advance or so much thereof as from
time to time exceeds the amount of the calls then made upon the
shares in respect of which such advance has been made the Company
may pay interest at such rafe not exceeling 10 per cent. as the
inemper paying such sum in advance and the Board shall agree upon,
but any amount so for the time being paid in advance of calls shall
not, unless the Board shall in any particular instence otherwise

determine, be included or taken into account in ascertaining the

amount of the dividend payable upon the share in respect of which
such advance has been made.

SURRENDER OF SHARES.

28. The Board may aceept from any member, on such terms and
conditions as shall be agreed on, a surrender of his shares, or any
part theleof provided always that the capital of the Company

shall not be thereby reduced otherwise than in sccordance w1th/ v

the provisions of the Statutes. Any share so swrrendered may be
disposed of in the same manner as a forfeited share.

FORFEITURE AND LIEN.

29. TIf any member fails to pay the whole or any part of any
call on or before the day appointed for the payment thereof, the

Board may at any time thereafter during such time as the call or any -

part thereof, or any interest which shall have accrued thereon,
remaius unpaid, serve a notice on him requiring him to pay such call
or such part thercof as remains unpaid, together with interest at such
rate not exceeding 10 yer cent. per annum as they think fit from the
date when the call first became payable, and any expenses that may
have accrued by reason of such non-payment.

30. The notice shall name a day, not being less than 14 days

from the date of the notice on or before which the call or such part as

aforesaid, and all interest and expenses that have acerued by reason
of such non-payment, are to be paid. It shall also name the place at
which and the person to whom payment i5 to be made, and shall
state that, in the event of non-payment at or before the time and to
the person and at the place appointed, the shares in respect of which
such ecall was made will be liable to be forfeited.
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31, If the requisitions of any such notice as aforesaid are not :

complied with, any share in respect of which such notice has been

-
W

given may at any i'me theseafter, before payment of all calls, interest,

and expenses due in respect thereof has been made, be forfeited_bjﬁr g -3

resolution of the Board to that sffect. Such forfeiture shall include

. P * g ",v' B
all unpaid dividends, interim dividends, and interest due and o
become due thereor., and any moneys paid up in advance of calls, =~

o)

i\ - o .. ,‘ x
32, Where any person entitled to a share by transriission, and . %~

himself as the holder thereof, or to have his nominee xegistére‘/a, fails

n

for twelve months after being thereunto required by notice from the - L

i

e

33. When. any share has been forfeited in accordance with - - -
these ‘presents, notice of the forfeiture shall forthwith be given to

the holder of the share or the person entitled to the share by

transinission, as the case may he, and an entry of such notice having - f
been given and of the forfeiture with the date thereof, shall forthwith_' :

be made in the register opposite the sharé ; but the provisions of this
Article are directory only, and no forfeiture shall be in any manner

invalidated by any omission or neglect to give such notice or to mébkevj
such entry as aforesaid.

34, Notwithstanding any such forfeiture as aforesaid, the Board
may, &t any time before the forfeited share has been otherwise
disposed of, permit the share so forfeited to be redeemed upon the
terms of payment of all calls and interest due upon and expenses

incurred in respect of the share, and upon such further terms (if any} -

as they shall think fit.

33. Every shars which shall be forfeited shall theréupon bécome
the pioperty of the Company, and may be either caficelled or sold, or
re-allotted or otherwige disposed of by the Board, either to the person

who was before forfeiture the holder thereof, or entitled thereto, or

to any other person upon such terms and in such manner as the
Board shall think fit.

36. A member whose sh'ares hav
standing, be linble to pay
and not paid on such sha

; e been forfeited gliaﬂ, nptwit.h—
to the Company all calls made or payeble

es in the same manner

‘ Tes ab the time of forfeiture, and interest
. thereon {o the date of Paymient, and all expeus

o a

Board so to elect, such share may at any time after the expiration ofl” L
that period be forfeited by a resolution of the Board to that effect. o

\/\ -

not having elected according to these presents either to he registered . e
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in all respects as if the shares had not been forfeited, and to satisfy
all (if any) the claims and demands which the Company might have
enforced in respect of the shares at the time of forfeiture, without

any deduction or allowance for the value of the shares at the time of
forfeiture.

87. The forfeiture of a share shall involve the extinction at the

time of forfeiture of all interest in and all claims and demands against
the Company in vespect of the share, and all other rights and
liahilities incidental to the share as between the mémber whose share
is forfeited and the Company, except only such of those rights and
liabilities as’ are by these presents expressly saved, or as are by the
Statutes given or imposed in the case of past members.

38. A statutory declaration in- writing that the declarant is a
Director of the Company, and that a share has been duly forfeited in
pursuance of these presents, amd stating the time when it was
forfeited shall, as against all persons claiming to be entitled .to the
share adversely to the forfeiture thereof, be conelusive evidence of the
facts therein stated, and such declaration, together with a certificate
of proprietorship of the share delivered to a purchaser or allottee

o ~ thereof, shall constitute & good title to the share, and the new holder,

thereof shall be Jischa:ged from all calls made and other moneys
payable prior to such purchase or allotment.

39. Upon any sale after.forfeiture or for enforcing a liew in
purported exercise of the powers herein given, the Board may cause
the purchaser’s mame to be entered in the registor in respect of
the shares sold, and the purchaser shall not be bound to see to the
regilarity of the proceedings or to the applieation of the purchase-
money, and after his name has been entered in the register in respect
of such shares the validity of the sale shall not be impeached by any
person, and the remedy of any person aggrieved by the sale ghall be
in damages only and against the Company exclusively.

40, The Coinpany shall have a first and parsmount Jien upon all
the shares {(other than fully paid-up shares) registered in the name of
each member (whether solely or jointly with others) and upon the
proceeds of sale thereof, f~r his debts, liabilities and engagements,
solely or jointly with any other person, to or with the Company,
whether the period for the payment, fulfilment or discharge tliereot
shall have actually arrived or not, and no equitable intezest in any
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share shall be created except upon the footing and condition that
Article 16 hereof is to have full effect, and such lien shall extend to
all dividends from time to time declared in respect of such shares,
and to all moneys paid in advance of calls thereon. Unless otherwise
agreed, the registration of a transfer of shares shall operate as a
waiver of the Company’s lien, if any, on such shares.

41. For the purpose of enforcing such lien the Board may sell -
the shares subject thereto in such manner as they think fit, but
no sale shall be made until such times as the moneys are presently
payable, and notice in writing, stating ‘the amount due, and giving
notice of intention to sell in default, shall have been served on such
member or the person (if any) entitled by transmission to the shalres

5

and default shall have been made for seven clear days after such -~ '

notice. The neb proceeds of any such sale shall be applied in’
or towards satisfaction of the debts, liabilities and engagements
aforesaid, and the residue (if any) shall be paid to the member or the
person (if any) entitled by transmission to the shares or who would
be so entitled but for such szle.

TRANKFER OF SHARES.

42, Ehares in the Company may be transferred by transfer in
the wsual common form, or 2s near therefo as circumstances will
permit. The instrument of transfer shall be signed by both the
transferor and transferee, and shall contain the name, address, and
oceupation of the transferee, and the transferor shall be deemed to
remsin the holder of the shares until the name of the transferee is
entered in the register in respect thereof.

43, UBvery instrument of transfer shall be left at the office’
or such other place as the Board max preseribe, with the certificate
of every sham to be thereby transforred and such other evidence
as the Board may reasonably requive to prove the title of the
transferor or his right to transfer the shores and to prewe that the
transfer s doly stomped: and the tronsfer shall remain In the
erstedy of the Boane. but shall be at ol reasonable tiues predaced
ot the request and expense of the transferor or transferce and their
respuvtive representatives or any of them. A rew certificate shall
be delivered to the transforve after the tmansfer $s complsted and

ngi‘.Slizﬁt‘ti en his -'.‘i}av.\‘i@;;lﬁnn for the same. and when DECLSATY G
DRI 3

T
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the member in writing., A fee not exceeding 2s. 64. may be charged
for cach transfer, and also for the registration of every probate,
notice, power of attorney or document tendered for registration,
and shall, if required by the Board, be paid before the registration
thereof.

44. The Board may, in their discretion, and without assigning
any reason therefor, refuse fio register the transfer of any share upon
which the Company has & lien, and in the case of shares not fully
paid up may refuse to register a transfer.to any person. whom they.
shall not approve as transferee. '

45. The register may be closed during such time as the Board
think fit, not exceeding in the whole thirty days in any one year.-

TRANSMISSION OF SHARIS.

46. In the case of the death of a member, the survivors or
survivor where the deceased was a joint holder, and the executors of
tho deceased where he was a sole holder, shall be the only persons
recognised by the Company as having any title to or interest in his
shares; but nothing herein contained shall release the estate of a
deceased joint holder from any liability in respecf' of any share
jointly held by him. o

47. Any person becoming cptitled to shares in consequence
of the death or bankruptey of any member may, upon such
evidence of title being produced as may from time to time be.
required by the Board, and with the consent of the Board (which
they shall not e under any obligation to give) be registered as a
member ‘n respeet of such shares or may wah tho like consent
elect to have some person nominated hy him registered as transferce
thereof.

48. Tf the person so becoming entitled shall clect to be
registered himself, he shall dehver or send to the Company a notice
in writing signed by him, stating that he so elects. For all purposes
of theso presents relating to the registration of transfers, such notice
ghall be deemed to he & transfer, and the Board shall have the same
power of refusing to give effect thereto by registration as if the death
or bankruptey of the holder of the shares had not ocewrred and the
notice were a transfer executed by such holder.
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49. Tt the person so becoming entitled shall elect to have h?s
lection by executing o his

nominee registered, he shall testify bis e E
nominee a transfer of such shares. The Board ghall have in J:espe:,it
of transfers so excouted the same power of refusing registration a5 i
the death or bankruptey of the holder of the shares had not occurred
and the transfer were a transfer executed by such holder.

50. A person entitled to shares in consequence of the t-ieath
or bankruptey of a member shall not be entitled to receive notme.of
or to attend or vote at meetings of the Company, or, save as aforesaid,
and save as regaxds the receipt of such dividends as the Board shall
not elect to retain, to exercise any of the rights and privileges of a
member unless and until he shall have elected to be and shall have

‘been registered as the holder of the shares.

SHARE WARRANTS TO BEARER.

51. The Company, with respect to fully paid-up shares, may
issue warrants (hereinafter called share wasrants) stating that the
bearer is entitled to the shaves therein specified, and may provide by
coupons or otherwise for the payment of future dividends on the
shares included in such warrants.

52. The Board may determine, and from time to time vary, the
conditions upon which share warrants shall be issued, and in
particular upon which a new share warrant or coupon will be issued
in the place of one worn out. defaced, or destroyved, upon which
the bearcr of a share warrant shall be cntitled to attend and vote
at General Meetings, and upon which a share warrant may be
surrendered and the name of the holder entered in the register in
re=pect of the shares therein specitied: Provided that no condition
shall be made under this power which would amount to such an
addition to or alteration of these presents as could only legally be
made by Special Resolution duly passed and confirmed in accordance
with the Statutes. Subject to such conditions and to these presents
the bearer of a share warrant shall be a member to the full extent.
The holder of a share warrant shall be subjeet to the conditions for
the time being in force. whether made before or after the issue of
such warrant.

ERCUE
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STOCK.

53.  The Company in General Meeting may convert any paid-up
shares into stock.

54. When any shares have been converted into stock, the
several holders of such stock may thenceforth transfer their
respective interests therein, or any part of such interests, in the same
manner and subject to the same regulations as and subject to which
shares in the Company’s capital may be transferred, or as near
thereto as civcumstances will admit. But the Board may from time
to time, if they think fit, fix the minimum amount of stock transfer-
able and direet that fractions of a pound shall not he dealt with,
with power, nevertheless, at their discretion to waive such rules in
any particular case. No warrants to bearer shall be issued in
respect of any stock.

55. The stock shall confer on the holders thereof respectively
the same privileges and advantages, as regards participation in profits
and voting at meetings of the Company, and for other purposes, as.
would' have been conferred by shares of equal amount in the
capital of the Company, but so that none of such privileges or
advantages except the parlicipation in, profits of the Company shall
be conferved by any such aliquot pazt of consolidated stock as would
not. if existing in shares, have conferred such privileges or advantages.
And, save as aforesaid, all the provisions hercin contained shall, so
far as civeumstances will admit, apply to stock as well as to shares..
No such eonversion shall affect or prejudice any preference or other
special privilege. The Company may at any time reconvert any stoclk
into paid-up shares of any denomination.

ALTERATION OF CAPITAL.

56. The Company, by resolution in General Mecting, may
from time te Lime increase its capital by the creation of new shaves
to such an extent, and of such nominal awounts, as may by such
resoluticn be determined.

57. Subject to the rights of shares already iss.’.u.ed, new
shares shall he issued upon such ferms and condlbl?ns, and
with such rights and privileges annexed the_reto, as ﬁl.le COI‘DJ.[)E::EY,
or in default the Board, shall determine, and in pa}ﬁlc ar
such shares may be issued with a preferential or qualified right fo
dividends, and in the distribution of the alsstats of the Company
and with a special or without any right of voting.
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58. The Company, or in default the Board, may, before the issne
of any new shares, determine that the same or any of them shall he
cffered in the first instance, and either at par or at a premium, to gli
the then mewmbers or any class or group thereof in proportion to the

amount of capital held by them, or make any other provisions as fo .

the issue and allotment of the new shares, but in default of any
such determination, or so far as the same shall not extend, the new
shares may be dealt with as if they formed part of the original
capital, and shall be subject to the provisions herein contained with
reference to the payment of calls and instalments, transfer and
transmission, forfeiture, lien and otherwise.

59. The Company may from time to time by special resolution
reduce its capital by baying off capital or cancelling capital which
has been lost or is unrepresented by available assets, or reducing the
Habilities on the shares, or otherwise as may seem expedient, and
capital may be paid off upon the footing that it may be called up again
or otherwise, and paid-up capital may be paid off oc cancelled ag
aforesaid without Treducing the nominal amount of the shares by the
Like amount to the intent that the unpaid and callable capital shall he
inereased by the like amount, and the Company may also by special
resolution subdivide, or by ordinary résolution consolidate, its shares
or any of them.

60. Anything done in pursuance of the last preceding Article
shall be done in manner provided by the Statutes so far as they shall
be applicable, and so far as they shall not be applicable in accordance
with the terms of the resclution authorising the same, and so far as

such resofution shall not he applicable in such manner as the Board
may deem most expedient,

61, The special resolution whereby any share is subdivided
may determine that, as hetwe: 1 the holders of the shaves resulfing
from such subidivision, one or more of such shares shall have some
preference op special advantage ag Tegards dividend, eapital, voting
or otherwise over or ag compared with the others or other.

GENERAL MEBTINGS.

B2, ‘The first General Meeting of the Company shall be held at
such time (ot being less than one month nor more than three months
from the date at which the Company is entitled to commence business)
and at suel Place as the Board may determino. Thereafter o General
Meeting thall be held in the year 1929, and once at least in each
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subsequent calendar year, and not more than fifteen months after the
holding of the last preceding mesting. -

63. The above-mentioned General Meetings shall be called
Ordinary Gemneral Meetings; all other meebings of the Company
shall be called Extraordinary General Meetings. .

64 All General Meetings subsequent to the frst General
Meeting shall be held at such time and pl e as may be fixed
by General Meeting; or in default as the Board may determine.
Any General Meeting convened by the Board, wnless the time
thercof shall have been fixed by the Company in Gef1e;a] Me sting,
or unless such General Meeting be convened in pursusnce of
such requisition as is hereinafter mentioned, may be postponed by
the Board by notice in writing, and the meeting shall, subject to a,ﬁy
further postponement or adjowrnment, be held at the postponed date

for the purpose of transacting the business covered by the original
notice. )

65. The Board may, whenever they think fit, and shall; on the
requisition of the holders of mot less than one-tenth of the issued
shere capital of the Company upon which all calls or other sums then

" due have been paid, forthwith proceed to convene an Extraordinary

General Meeting.

66. The requisition shall state the objects of the meeting, and
shall be signed by the requisitionists and deposited at the office. and
may consist of several documents in like form, each signed by one or
more of the requisitionists.

67. If the Board do nob proceed to cause a meeting to be held
within twenty-one days from the date of the requisition being so
deposited, the requisitionists, or a majority of them in value, may
themselves eonvene the meeting, but any meeting so convened shall
not e held after three months from the date of such deposit.

68. If at any such meeting a resolution requiring confirmation
at another mecting is passed, the Board shall forthwith con'venc‘; a
further Extraordinary (feneral Meeting for the purpose of c.ons1der1!:1g
the resolution, and, if thought fit, of confirming it as a sp.eclfml
resolution; and if the Board do not convene the meeting,‘ within
seven days from the date of the passing of the fixst resolution, the
requisitionists, or a majority of them in value, may themselves
convene the meeting ‘
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69, Any meeting convened by requisitionists as aforesaid shall
be convened in the same manner, as nearly as possible, as that in
which meetings are to be convened by the Board.

70. Seven days’ notice, specifying the time and-place of the
meeting, and specifying also in the case of any special business
the general nature of the business to be fransacted thereat, shall
be given by notice sent by post or otherwise by the Secretary
or other officer of the Company, or any other person appointed
by the Board to do so, to such members as arve. entitled
to receive notices from the Company, provided that with the
consent in writing of all the members a meeting may be convened
by & shorter notice and in any manner they think fit. Where it is
proposed to pass a special resolution, the two meetings may be
convened by one and the same notice, and. it is to be no objection to
such notice that it only convenes the second meeting contingently on
the resolution being passed by the requisite majority at the first
meeting. ‘ - o

71. The accidental omission to give notice of any meeting to,

or the non-receipt of such notice by, any member shall not invalidate
any resolution passed ov proceeding had at any such meeting.

PROCEEDINGS AT GENERAL MEETINGS.

72. The ordinary business of the Annual General Meeting shall
be to receive and consider the profit and loss account (if any), the
halance sheet of the Company, the reports of the Board and Auditors,
to eleet Direetors, Auditors, and other officers in the place of those
retiving. to fix the remuneration of the Directors and Auditors, to
sanction or declare dividends, and to transact any business which
under these presents ought to be transacted at an Ordinary General
Meeting. Al other business shall be deesaed special, and shall be
subjeet to notice as hereinafter provided.

73. Three members present in pei-son and entitled to vote
thereat (and for this purpose the duly appointed representative
o‘f a corporation shall be deemed a member) shall be a quorum for &
General Meeting, and no business shall be transacted ab any General

Meeting mx‘lcss thereguisite quorum be present at the commencement
of the husiness,
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74. If within one half of an hour from the time appointed for
the meeting a quorum is not present, the meeting, if convened by or
upon the requisition of members as hereinbefore provided, shall be
dissolved. Tf otherwise convened, it shall stand adjourned to the
same day in the next week, at the same time and place, and no notice
of such adjournment need be given. The moembers then present,
whatever their nmmber, shall be a quorum.

75. The Chairman of the Board, if any, or failing him the .

Deputy Chairman shall preside as Chairman at every meeting
of the Company; but if there be no such Chairman or Deputy
Chaivman, or if they be not present within ten minutes after the time
appointed for holding the meeting, or shall decline to take or shall
retire from the chair, the members present in person and entitled to

‘yote shall choose one of the Divectors, and failing a Director one of

their own number, to be Chairman at such mesting.
"
76. The Chairman presiding at any meeting with the consent of
the meeting may, and if directed by the meeting shall, adjourn 31?011
meeting from timr to time and from place to place as the meeting

" shall determine. Tt shall not be necessary to give notice to the

members of any adjonrned meeting.

77. At any adjourned General Meeting the members present in
person or by proxy shall have power to decide upon all matte}:s that
could Jawfully have been disposed of at the meeting from which the
adjowrnment took place ; hut no business shall be Framsaoted ab a.ny
adjourned meecting othor than the business not disposed of ab the
meeting from which the adjournment took place.

78. Tvery question submitted to a Gleneral Meeting shall be
determined in the firsb instanee by a show of hands of t.h? membors
present in pexson, but a poll may be defnandcd in wrlﬁmg by ;;lg
Chairman or any three members present in pexson or by proxy e
entitled o vote., Unless a poll is duly demanded in accorda-m‘ae “11 1
these presents, a declaration by the Chairman .t.hat & resoluf‘»lt?f! ;as'
been eaveied or lost or has or has nob been ca..rrled by any p&?wu zlf
majority, and an eniry to that eflect in the minutes of prfﬁf:u ;ngfoof
the Company shall be conclusive evidence of the fact, \le o fal,)vour
of the number, proportion, or validity of the votes recorde
of or against such resolution.
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79. If a poll is demanded, it shall be taken either at once or

after an adjournment, and generally in such manner and at such time

and place as she Chairman presiding at the meeting at which a poll
shall have been demanded shall direct, and the result of such poll
shall be deemed the resolution of the meeting. The demand for a
poll may be withdrawn.

8D.  The demand for a poll shall not prevent the continuance of

a meeting for the transaction of any business other than the question
on which a poll has heen demanded.

81. If apoll shall be duly demanded upon the election of a
Chairman or on any' question of adjowrnment, it shall be taken at
oncee. : - . ‘ _ S

82.  In case of an equality of votes, either on a show of hands or
ab a poll, the Chairman of the meeting at which the show of hands
tales place, or 4t which the poll is taken, as the case may he, shall
have a second or casting vote. R *

VOTES OF MEMBERS.

83. On a show of handg every member present in person shall
have one vote, and upon a poll every member present in person or
by proxy shall have one vote for every ordinary share and one vote
for every two delerred shares of which he is the holder, but this

provision shall be subject to the conditions with respect to voting -

power attached to any shares which may be subject to speeial
conditions. Where a corporation being a member ig Ppresent by a duly
authorised representative who is not a member, such representative
shall be entitled to exercise the same powers on behalf of such
corporation as if he were an individual member of the Company.

¥ 84, Yhere there are joint registered holders of any share, any
one of such persons may vote at any meeting, either personally or
by proxy, in respeet of such share as if he were solely entitled
there‘ifo ; and if more than one of such joint holders be present at any
meeting pessonally op by proxy that one of the said persons so
present in person or by proxy whose name stands first on Lhe wgister

i1.1 respect of such share shall alone be entitled to veste in respect
thereof,

5. Any member being Junatic, idios, or of unsound mind, may
vote by his judicial factor, curator bonis, or other legal guavdian.
Any one of such persons may voto either personally or by proxy.
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86. Upon a poll votes may be given either personially or by
proxy, but no person shall be appointed a proxy except a member
entitled to vote at the General Meeting for which the proxy is given.

87. Lvery instrument appointing a proxy shall be in writing
under the hand of the appointar or of his attorney drly authorised in
writing ; or if such appointor is a corporation unc{@r the commnicn
seal or under the hand of some officer duly authorised in writing in
that behall. ‘

88. The instrument appointing a proxy with the letter orpower
of attorney (if any) under which it is signed, shall be doposited at the
office at least forty-eight hours before the time appointed for holding
the meeting or adjourned meeting as the case may be at which the
person named in such instrument proposes to vote; otherwise ?}}e
person so - amed shall not he entitled to vote in respect the:r:eof.. No
instrument appointing a proxy shall be valid after th? g@u&twn—of
twelve months from the date of its execution. -

89. Every instrument of proxy, whether for a specificd m'eeting
or otherwise, shall, as nearly as cirewmstances will admit, be in the
form or to the effect following:—

CrernrLose Acerare Siex Compayy, LnareDp.

11 s of
in the County of ‘ ‘ -
being 2 member of (+LLULOSE ACETATE SILK COMPANY,

Leren, hereby appoint

of
or failing him s oi
or failing him P

as my proxy to vote for me, and on my bcg;zlf. mﬁ,
if necessary to demand a poll, at the (Or e;ry o
Extraordinary, as the ease may be) General Mecting
the Company, to be held on the
day of

adjournment thereof.

and at any
As witness my hand this day of

a0, Holders of share warrants shall ‘not be wtitl;it‘f;o vote by
Proxy in respect of the shares ineluded in such warrants.
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91. Any member whose address on the register shall not be
in the United Kingdom shall be entitled to appoint by power of
attorney under seal sorne person, whether & member or not, having
an address within the United Kingdom, to act as his attorney for the
purposes of receiving notices of General Meetings and attending
Gieneral Meetings -and .voting thereat, and upon such power of
attorney being deposited with the Secretary of the Company, together
with a notice from the attorney giving his address in the United
Kingdom, an entry thereof shall bé made in the register, and all
notices of meetings held during the continuance of such power of
attorney shall be served upon the attorney thereby appointed as if
spel attorney - were a member of the Company and the registered
owner of the shares, and all notices, except where otherwise herein
expressly provided, shall be deemed duly served if served upon such
attorney in accordance with these presents, and the attorney shall be
entitled to attend any Geéneral Moeting of the Cumpany held during
the continuance of his appointment, and to vote thereat in respect
of the shares of the member appointing hiim, such vote to be exercised
either personally or by proxy appointed by the attorney in accordance
with these presents. IEvery such power shall remain in full force
notwithstanding the death of or its revocation by other means by the -
grantor, unless and until express notice in writing of such death or
revocation shall iave been given to the Company.

DIRECTORS.

92. Until otherwise determined by a General Meeting, the
number of Direetors shall not he less than two nor more than nine.
Subject - to the provisions of Article 94 the Board shall have 'powef
at any time, und from time to time, to appoint any qualified
person as a Dmector, either to fill a casual vacancy or as’an
addition to the Board, but so that the total number of Directors shall
not at any time exceed the maximum number fixed as obove.
But any Directer so appointed by the Poard shall hold office only
until the next Ordinary Generrl Mecting of the Company, and -
shall then be eligible for re-election.

93 The first Directors shall be appointed in writing "by a
majority of the signatories to the Memorandum of Association.

‘ 04. At any time after the first general allotment of the
Company’s shares and thercafter during the currency of the
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Agreement between the Company of the one part and the Non-
Tnflammable Film Company ‘Timited of *the other part, being
agreement numbered (2) referred to in Article 4 hereof, the Non-
Tnflaromable Film Company Timited shall have the right to
appoint two Directors who shall have been previously approved of
by the other Directors of the Company and whose #pproval shall
nob be unreasonably withheld and with the like approval to fill

up any vacancy in the office of Director so appointed, caused by .

such Director’s death or retirement ‘and these Articles shall be
construed acervdingly. Any appointment under this Article shall
be offected by instrument in writing signed by or on behalf of the
Non-Inflammable Filn Company Limited and deposited at the
registered office for the time being of the Company. Any appointment

shall take effect within seven day.:after such deposib unless within |

such seven days the Company shall have given written notice to
the Non-Inflammable Film Company Limited objecting to any
nominee put forward by them. 2~ ' ‘

_ ZThe Directors holding. office under this Article shall not be
lable to retire by rotation nor to be taken into account for the
purpose of ascertaining the number of Directors to retire by rotation
and the provisions of these Articles relating to retirement by

rotation and especially the provisions of Articles 111.3 to 118 shall
not apply to the Directors appointed under this Axticle.

95. 'The ¢ualification of & Director shall be the. holding- of
Ordinary Shares in the capital of the Company of the ‘n.ommz.al
amount of £1,000. A first Director may act hefore \g‘\z\cqt}m_ng his
qualification, bnt shall in any cas¢ acquire the same within two

months from his appointment, and unless he ghall do so he ghall

be deemed to have agreed to take the said share:s from the: Compalsy,
and the same shall be forthwith allotted to him accordingly.

96, Any Director may hy o writing under }ﬁs hand a%pqi';}t
any person who i approved by the Board of Directors t?l ; h{:S
substitute; and every such substitute sheil be entitle ;
attend and vote at meeting® of the Directors, z.nt}d shall hzw.e a;;
exercise all the powers, rights, ties of the Director

duties and suthort !

r i u 1
appointing him, save that it shall not bo necessary for 8ue
substitute to acquire or hol

d any qua]i.ﬁcation: Provided always
that no such appointment ghall be operative

unless or unbil the
approval of the Board, by & majority consisting of two-thirds
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of the whele Board, shall have been given and entered in the
Directors’ minute hook. A Director may at any time revoke
the appointment of a substitute appointed by him, and, subject to
sach approval as aforesaid, appoint another person in his place, and
if a Director shall die or cease to hold the office - of Dirvector the
appointment of his substitute shall thereupon éanse and determine.
Every person acting as a substitute for a Director shall be an officer
of the Company, and shall alone be responsible to the Company

“for his own acts and defaults, and he shall not be deemed to be

the agent of or for the Director appointing him. The remuneration
of any such substitute shall be payable out of the remuneration
payable to the Director appointing him, and shall consist of sueh
portion of the last-mentioned remuneration as shall be agreed
between the substitute and the Divector appointing him, ¢

97. The Directors shall be paid out of the funds of the Company
by way of remuneration tor their services such sum as after paying
or providing . or income tax in respect of such remuneratfqp according
to the rate for the tire being current, will secure to the Chairman
4 net sum at the rate of £1,000 Per annum, to the Deputy Chairman
@ net sum at the rate of £750 per annum, and to each other Director
& net sum at the rate of £500 per annum. The Directors’ remunera-
tion atoresaid shall be deemed to acerue de die in diem. ‘The
remuneration aforesaid may at any time and from {ime to
time be inereased by the Cempany in General Mzeting, either
permanently or for a year or longer period. Tho Dircelors
shall also be entitled to be repaid all travelling and hotel
expenses properly incurred by them in or with a view to the

performance of their duties or in attending meetings of the Board
or of Committees of the Board.

98. If any Director, being willing, shall vender or he called npon
to perform extra or special services of any kind, or to travel or to go
or reside abroad for any husiness op purposes of the Company, he
shall be entitled to receive such sum as the Board may think fit for
expenses, and also such remuneration ag the Board think fit, either
88 a fixed sum or as a bercentage of profits or otherwise, and sueh
remunezation muay, as the Board shall determine, be either in additﬁoql
to or in gubstitution for any other remuneration he muy be entitied

to receive, and the same shall be charged as part of the ordinary
working expenses.
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g9, The office of Director shall ipso facto, be vacated—
(¢) T he accepts or holds any other office under the

Company except that of Managing Director, Manager,
ov Secretary. ‘ o

(b) If he resigns his office by writing under his hand loft a;
the office. oL . -

(c) If he ceases to hold the qualifying amount of shares or
do not acquire the same within- two months of his
appointment. . - .

(d) T he shall have absented himself (such aﬂ'osence -noty
heing absence with leave or on the - affairs of the
Company) from meetings of the Diirectors for three
monbhs in succession and . the Directors shall have
resolved that his office shall be vacated.

(¢) Jf he hecome & lunstic or of unsound mind, or all th_e

other TDirectors shall unanimously resolve tha,'t he 13-
physically or mentally incapable of Iferic'mmmggl I‘r:heﬂ
functions of a Director. . - '

(f) T£ he becomes o hankrupt, suspend payment, o compounc}
with his ereditors. :

Provided that until an entry of his office having bfaen 80 v}t;z?lt(;i 1;2 _
made in the minutes of the Board his acts as a Pirector 8

. o .
effectual as if his office were not vacated.

100. The continning Directors ab any txmelma:y ﬁaﬁ?ﬁe
standing any vacancy in their body : Pr:ovl(}ecl o w]a;ys to'loss than
the Directo{-s shall at any time be reduced N num‘ er Direotors
the minimum number ib shall bo lawiul for ﬂ}@ .re;;;n:;lga S on the
or Director (subjeet to the provisions of Article

, . , iriless
purpose of filling up oacancies, but not for ans other purpose

s ) in General
thereto specially authorised Yy resolution of the Company

Meeting or as provided by the Statutes. | |
gll not bo disqualif ed

: : : ir s sh
101. A Direclor or intending Piroctor 3 ngemen’o L th

> 3 *, Or iLl'L‘a‘
Ly his office from entering into a ccmimami]':1 O
Company, either as yendor, purchaset, ! sment ’01.
otherise, and no Such contras @ rell?ai‘lﬁg ;E thc; Company with any
arrangement entered into by or ont shall be in any

. : ¢ Director
person, firm or conpany of or In whﬁ;](;l:l.‘f D:rector 80 contracting
N £ 17 N or ? ¥
way interestec, shiall bo woiled, 2 o account to the Company for

or heing s0 snterested he Jialle

any contract or

agent, broker OF
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any profit realised by any such confract or arrangement by veason
of such Director holding the office of Director or of the fiduciary
relation thereby established. Any Director so contracting or being
50 interested as aforesaid shall disclose at the Board Meeting ab
which the contract or arrangement is determined upon the naturs of
his interest, if his interest then exists, or in any other case at the
first Board Meeting after the acquisition of his interest, and a

. Director shall not as a Director vote in respect of any contract or

arrangement in which he is so interested as aforesaid, and if he do so

vote his vote shall not be counted, but this prohibition shall not apply -
to any agreements referred to in Article 4 of these presents or to any
modification of any thereof, or to any matters arising thereout, or to
any agreementsupplemental to any of such agreements or to any matters
arising thereout, or to any contract by or on behalf of the Company
to give to the Directors or any of them any sccurity by way of
indemmity or of security for advances or to a settlement or set-off of
eross-vlaims, and it may at any time or times be suspended or relaxed,
either prospectively or retrospectively, by a General Meeting.
A general notice that a Director is a member of any specified frm or
company and is to be regarded as interested in any trasaction
with such firm ov company shall he sufficient disclosure under this
Article, and after such general notice it shail not be necessary to
give any special notice relating to any particular transaction with

such firm or company as aforesaid. Ve )

FOWERS OF THE BOARD.

162, The business of the Company shall be managed by the
Board, who may exercise all such powers of the Company, and do
on behalf of the Company all sueh acts as are within the scope of
the Meniorandum and Articles of Associ~tion of the Company, and as
are not by the Statutes or by these presents required to be exercised
or done by the Company in General Meeling, subject nevertheless to
any regulations of these presents, to the provisions of the Statutes,
and to such regulations, keing not inconsistent with tho said
regulations as may be prescribied by the Company in General Meeting,
but no 1egulations made by the € ‘fompany in General Meeting shall
invalidate any prior act of the Board which would have been valid if
such regalations had not been made,

103.  Without prejudice to the general powers conferred by or
implied in the Jast preceding Article, and to the othe: powers and
authoritics conferred as aforesaid, it is hereby expressly declared that

it sha
get fo
and I
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it shall b lawwful for the Board to carry out all or any of the objects

A A AILE : Pl sLs
b Jedron sab forth in the Memorandum of Association, and by way of additien,

‘::j\“u{;:;ffé and not of limitation, to do the following things, namely :—
ecting ab (1) To purchase, take on lease, or otherwise acquire amy
nature of lands, estates, plant, machinery, patents, ox other N
se ab the property, vights, or mrivileges which the Company is
t, and a authorised to acquire, at such price and generally on
ntract or such terms and conditions as they may think fit.
1111;:: ;1;]3?; (2) At their diseretion to pay for any. propeley or rights
or t0 ‘&'ny acquired by or services rendered to tr}ie Company:
Lout, or to sither wholly or partially in cash, or in 'shares, bonds,”
Ly matters debenbures, or other securities of the Compa,ny,.and any
;'Compémy such shares may be either sssued as fully paid up or
vy way of with such amount credited as paid up thereon as may
r‘set-o'ﬂ”: of he agreed upou, and any such bonds, debent}lres,z or
or relaxed, other securities may be either specifeally charged upon
Meeting. oIl or any part of the property and rights of ‘the
jed firm or Company (including i4s uncalled capital for the time
transaction : being) or not 50 charged.

under this (3) To secure the fulfilment of any contracts or engagoments
2cessary o

i i cntered into by the Company, by mortgage or charge of

otion with all or any of the property and rights of the Company
{including its uncalled capital for the time Dbeing), or 1
sueh other manner as they may think fit.

ged by the ' (4) To appoint, and at their diseretion to remove ?r
ny, and do suspend, such managers, secretaries, enginects, solicitors,
he scope of hankers, brokers, offizers, clorks, agents, and serv ants for
ary. and as permanent, temporary or specisl serviees a8 thi_ay may
ho execised hom time to time think fit, and to jnvest them with su'ch
rortheless 60 power as they may think expedient, 8x 7O determin®
he Statutes, their duties and fix their salavies oF eruiuments and
h the said to require gecurity in gueh instances and to such
ral Mecting, amount as they think fit.

fecting shall o ho
heen valid if (5) From time to time o provide for the managenon

offairs of the Company abroad in such manner as they

think fit, and in particular o appoint any Persons to bo

feuzed by oF the attorneys or agents of the Company, with suck

s . 1 such
1(1,1(;“ C’L; ;ui} PoWers, including power 0 gub-delegate, and upor
leclared that

terms as may bhe thought fit, and the Board may appoint
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‘ (1]
any Director or any person or frm or company as agent

or agents to the Company. .

‘ (6) To grant options over shares, debentures, Or debenturs
\ stock in the Company, and 0 attach to any shares,
v debentures, or debenture stock to be issued as the
consideration, or part of the considera jon, for any

‘ contract with, or property acquired by OF services
Yty rendered to the Company, such conditions as to transfer
" thereof, or voting in respect thereof or otherwise, a8 ; (
they think fit. | .

(7Y To appoint' any person .or personé (whether incor-
‘ : , porated or not) fo aceeIit and hold in trust for the
L ) Company any property belonging to the Comapany, oF
1o o in which it is interested, or for any other purposes, and
: to exccute and do all such deeds and things as may be
AT requisite in relation to any such trust, and to provide

for the remuneration of such trustee or trustees.

(8) To execute in the name and on behalf of the Company
such mortgages, charges and other securities on the
Company’s property (present and future), including its -
unealled capital, as they think fit, in favour of any ‘
Director or Directors of the Company or any other
person who may incur or be about to incuxr any personal
liability, whether as principal or surety, for the benefit
of the Company, and any such instrument may contain .
a power of sale and such other powers, covenants and
provisions as may be agreed on.
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(9) To invest and deal with any of the moneys of the
Company nob immediately required for the purposes
thereof, upon such investments and in such manner
(subject to the provisions of Articlo 7 hereof) as they
may think fit, end from time to time vary or realiso
such investments.

.
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(10) To buy, =ell or otherwise deal in stocks, shares or X
gecurities of any company .or corporation, whether '
Rritish, Colonial or Foreign, and to promote, form or
be interested in any company Or corporation, and to
transfer to any company or corporation any property of
this Company, and to subsidise or assist any person,
firm, company or corporation.

v

.

TG T T Tt TR Ly

T T < - -
B e e TR

e

. e e
: - o . - e e e i I
ARt

o
et



39

(11) To sell, let on lease, exchange or dispose of the lands,
concessions, rights, assets, and undertaking of the
Company or any parbt or parts thereof, or to grant any
right or privilege over or affecting the same or any part
thereof, for such consideration as the Board may think
fit, and in particular for shares, debentures or other
securities of any other company having objects -
altogether or in part similar to those of this Company.

pany as agent

ur debenture
o apy chares,
issued as the
tion, for any
y or services

as to transfer

g8 as may be
nd to provide
rustees.

the Company
rities on the
including its
avour of any
or any other
' any personal
or the benefit
; may contain
ovenants and

oneys of the
the purposes
such manner
veof) as they
wy or realise

¢s, shares or
ior, whether
10te, form or
vtion, and to
y property of
- any person,

-

may think fit for the purchase or other acquisition of

the businesses, property and effects of any person or
company carrying on any business similar or identmff,l_
to that of the Company or which the Company is
authorised to curry on, or ini any other manner conducive
to the objects contemplated by the Coxipany or any
interest therein. y

(14) To cause the Company to be registered or incorporated

(156) To make, draw, accept,

(18) To institute, conduct, defend,

in any foreign country, colony or dependei‘lcy, and to
apply for and obtain any deecrees, CONCESSIONS, letters
patent, licences and other authorities and' documents
for and with reference to amy of the objects of t,ixe
Company, and exercise thw rights and powers thereby
conferred, and otherwise carry the same into effect

endorse, ‘and negotiato such

promissory notes, bills of cxchange, and obner negob;bl:
instruments as they may deem necessary OF expedien

for conducting the business of the Company, and to

determine who shall be entitled to sign, accopt, and
mpany.

endorse the same on behalf of the Co

compound or abandon

any legal proceedings by of against the Comflfan);fort;f:
officer. or otherwise concerning the a.ffamst.me ho
Company, and also to compound and allow t1
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otherwise, as (12) To pay the costs, charges and expenses preliminary and ‘r‘
incidental to the promotion, formation, establishment, i

el ol [ d ;'9

hether incor- and Afaglsil?mtlon of tlius or any ccimpm;y _1])11:*0;:10;; ) ii
trust for the by this Company_ or in the promotion of whic i
Company, or Company may be interested. : ;\
purposes, and (18) To make and carry into effect such contracts as they ;
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payment or satisfaction of any debts due, gnd of auy
claims or demands by or against the Company.

(17) To refer any claims or demands by or against the
Company to arbitration, and observe and perform the
awards. *

(18) To make and give reccipts, releasés and other discharges
for money payable to the Company, and for the claims
and demands of the Company. '

(19) To act on behalf of the Company in all matters relating
© to bankrupts and insolvents.

(20) To allow discounts, commissions, rebates, and, before
recommending any dividend, to set aside” out of
the profits of the Company such sum as they think
proper as a reserve fund to meet contingencies, or for
equalising dividends, or for repairing, improving, and
maintaining anv_of the property of the Company, and
for such other purposes as the Board shall in its
absgolute discretion think conducive to the interests of
the Company, and to invest the several sums to set
aside upon sueh investments as they think fit (subject
to the provisions of Article 7 hercof) and from time to
time deal with, vary or realise such investments and
dispose of all or any part thercof for. the benefit of the
Company, and to divide the reserve fund into such
special funds as they think fit, with full power to
employ the assets constituting the reserve fund in the
business of the Company, and that without being bound
to keep lhie same separate from the other assets.

(21) From time to time to make, vary and repeal bLy-laws
for the regulation of the business of the Company, its
officers and servants, provided that no by-law or
regulation shall be made under this power which would
amount to such an addition to or alteration of these
Articles as could only legally be made by special
resolution passed and confirmed in accordance with
Sections 13 and 60 of the Clompanies (Consolidation)
Act, 1908,
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LOCAL MANAGEMENT. SR

104, The DBoard may from time to time provide for the
management of the affairs of the Company at home or abroad in such
mammer as they shall think fit, and the provisions contained in the
six next following Axrticles shall be without prejudice to the general
powers conferred by this Article.

i05 The Board from time to time and abt any time may
establish any local boards or agencies for managing any of the affairs
of the Company at home or.abroad, and may appoint any persons to
be members of such local board, or any managers or agents, and may
fix their remuneration. .

106. The Board may appoint any one of their own number, or
any other person, to be chairman of any local board, and may lay
down such rules and regulations as they may think fit for the conduct
of the business of any local board, and may revoke, annul, or vary
any such appointment, rules or regulations. '

107. The Board from time to time, and at any time, may delegate
to any managing director, local hoard, manager or agent, any of
the powers, authorities, and diseretions for the time being vested in
the Board with regard to the conduct of the business of the Company
(other than the power to make calls and to mortgage the Company’s. -
uncalled capital), with power to subdelegate, and may authorise the
members for the time being of any such local board, or any of the'm,
to fill up any vacaneies therein, and to act notwithstanding vacancies.

made on such terms and subject to such conditions as the Board may,

think fit, and subject to the terms of any contract between .the

Company and the person concerned, the Board may ab any time

remove any person so appointed, and may by letter, telegmm.or

cablegram anmuil or vary any such delegation, but no person dealing

in good faith and without notice of such annubaent or variation shall ‘

be affected thereby. ;

ke A 5 oL G Smemr WO A

|
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108. Any such appointment or delegation as afovesaid may be ‘
}

" e —

S

109, The Board may from time to time, and at any time', by
Pover of attorney under the seal appoint any person or I)(?ISOI]B
tc be the attorney or attorneys of the Con-lp{m}:' for such ijuzposeﬁ
and with such powers, authorities and discretions, and 0{;1: .~z».u<’3G
Yeriod and subject to such conditions as the Bogrd may fn(:lm] -g;neﬁ;; :
time think fit, and any sneh appointment may (if the Board think
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be made in favour of any of the Divectors or of the mewmbers, or any
one or more of the members of any local board established ag
aforesaid, or in favour of any company, or of the members, directors,
nominees or managers of any company or firm, or otherwise in favour
of any fluctuating body of persons, whether nominated directly or
indirectly by the Board, and any such powers of attorney may ‘contain
such provision for the protection or convenience of persons dealing
with such attorneys as the Board think fit. Any such attorneys as

aforesaid may be authorised by the Board to subdelegate all or any

of the powers, authorities and discretions for the time being vested
in them. -

110. The Company may exercise the powers as to keeping s

Colonial Register and as to the use of an official seal abroad conferred

by the Statutes, and such powers shall accordmgly be vested in the
Board. :

BORROWING.

111. The Board may at any time borrow or raise for the
purposes of the Company, from the Directors, members or other
Ppersons, such sums of money, and at such rates of inferest as the
Board may think proper, and may secure the repayment of such

moneys by mortgage or charge, or by debentures or debenture stock -

perpetual or otherwise, forrung a charge upon the whole or any part
of the property, sssets and undertaking of the Company, both
present and fubure, including its uncalled capital for the time being,
in such manner, and upon such terms and conditions, and with such
security as the Board shall determine, but so that the amount at any
one time owing in respect of moneys so raised, borrowed or secured,
shall not, without the sanetion of a CGeneral Meeting, exceed the
nominsl amount of the capital. Nevertheless, no lender or other
person dealing with the Company shall be concerned to see or enquire
whether this limit is observed.

112. The Direetors shall cause a prop:;rx register to be kept in :

accordance with the Statutes of all mortgages and charges specifically
affecting the property of the Company, and shall duly comply with
the requirements of the Statutes in regard to the registration of
mortgages and charges therein specified and otherwise.

ROTATION O DIRECTORS.

113. Subject to the provisions barein contained with respect to
Managing Directors, and to the - .ovisions of Article 94 hereof ab
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the Qudinacy General Meeting in the year 1929, and in each subsequens.
year, one-thivd of the Divectors for the time being, or if their number
ig not a multiple of three then the ntunber nearest to hut.aiot exceeding
one-third, shall vetire from office. A retiring Director .shall retoin
office until the dissclution or adjournment of the meeting at which,
his successor is elected. '

114, The Divectors to retire in ewr},fuyeam after the yea,f 1928 .
shall (subject to the provisions of Article 94) be the Directors who
have been longest in office since their last election. As between
Dircetors of equal senjority, the Directors to retive shall (unless such
Directors of cqual seniority shall agree amongst themselves) be
selected from among them by lot. /

115. A retiring Director shall be eligible for re-election

116. The Company may at the meeting at which any Director
tetires in manner aforesaid fill up the vacated office of each Director
by electing a person thereto. And if at any such meeting the place
of o retiring Director is not filled up, the retiving Directors, or such -
of them as have not had their places filled up, shall he deem{ecl to
have been re-elected wnless a resolution reducing the muraber of '
Directors is passe ! at the same meeting.

117, No person not being a Director retiving ab the meeting
ghall, unless Tezommended by the Board for election, bo cligible for
the office of a Dirvcetor at any General Meeting unless nob less thar
iomrtcen clear days hefore the day appointed for the meeting or any
afjownment thereof there has been given to the Secretary p.otme
in writing by some member dnly qualitied to be present and voto ab
the meeting for which such notice is given of his intentic‘m to propose
some person for election, and also notice in writing gigued by the
person 10 he proposed of his willingness +o be elected.

118, The Company may from time to Lime in General Meeting
(subject to the paovisions of Artiele D) increaSe OF zeduce the
mnaber of Directors, and may alter their qualification, and may
alsy determine v what rotation such inercased or redveed. number

shall go out of office. :

119, The Company hy an Txtraordinary %{eso]ution may
remove auy Divector hefore the expiration of his Pcmd.OE offieo a:l .
may by C;dinmy Resolution appoint another person to be & Dm;G o
in liis stead. The person £0 appointed ghall Tetain his office 50 lonlfi.'1
ony as the Dircetor in whose p]a{g(} he is appoi ated \V()llld have he
the same if he had not been xemoved.



L .

Lo Y

: .

« * - © g AT -
s e

il

T

e R e s R =0 7

e

T

S Ty A

44

120. The Company shall keep at its office a register containing
the names, addresses and occupations of its Directors, and is to send
to the Registrar of Joint Stock Companies a copy of such register,
and shall from time to time notify to the Registrar any change that
takes place in such Directors. '

MANAGING DIRECTOR AND/OR TECHNICAT. DIRECTOR.

121. The Board may from time to time appoint one or more of
their number to be a Managing Director or Managing Directors
and or a Technical Dircetor or Technical Divectors of the Company,
either for a fixed term or without any limitation as to his or their
period of office, and may, subject to the provisions of any contract
between the Managing Director or Technical Director eoncerned and
the Company, from time to time remove any Managing Direetor
or Technical Director and appoint another in his place.

122. A XManaging Director or 'Technical Director, while
~De  continues to hold that office, shall not he subject
to the provisions of these presents as to retirement by
rofation, and shall not be {aken into account in deter-
mining the rotation of retivement of Directors, but he shall
(subjeet to the provisions of any contrnct between him and the
Company} be subjeet to the samo provisions as to disqualification,
resignation and removal as the other Directors of the Company, and
if he cease to hold the office of Director from any cause he shall
ipso faels and immediately cease to be a Managing Divector or
Technical Dirveetor, and overy such contract appointing 2 Managing
- Divertor or Technieal Dircetor shall so provide.

123. The remuncration of a Managing Director or Technical
Director shall from time to time be fixed by he Board, and may be
by way of salavy or commission or participation in the profits, or
by any or all of those modes, and shall, if so determined by the
Board, be in addition to his share of any remuncration payable to
the Board, or to the Managing Director or Technicnl Dirveetor as
one of the Board.

124, A Managing Direetor or Technical Director may perform
such duties, and exereise all such powers, authorities and disexetions as
are exercisable by the Board (other than the power to make calls and
to mortgage the uncalled cayital of the Company) on such terms and
conditions and with such rest:” tions (if any) as the Board {rom time
to time may direct,
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PROCEEDINGS OF THE BOARD.

125. 'The Board may meet togother for the despatch of
pusiness, adjowrn and otherwise regulate their meetings and
proceedings as they think fit, and determine the quorum necessary
for the transaction of business. Until otherwise determined, Hwo
Directors shall be a guorum. Questions arising at any meching of
the Board shall be decided by a majority of votes. In case of an
equality of votes the Chairman shali have a second or casting vote.

126. A Director may ab any time, and on the request of &
Director the Secretary ghall at any time, summon & meeting of the
Bozxd by a notice served upon each member of the Board. It shall
not be necessary to give notice of a meeting of the Board to
any Director absent from the United Kingdom.

127. The Board may fxom time to time elect and remove a Chair-
man and Deputy-Chairman of the Board. The Chairman 80 elected,
or in his absence the Deputy-Chairman, shall preside at all meebings
of the Board, but if no such Chairman or Deputy-Chairman be
clected, or if at any meoting the Chairman or Deputy-Chairman ‘be
not present within five minutes after the time appointed for holdm.g
the snme, the Directors present shall choose somo ono of their
number to act as Chairman of such meeting, and the Director $0
choseit shal] preside at sueh meeting accordingly.

128. A meeting of the Board for the time being ab which o
quornn is present shall be competent to exercise oll or any of the
authorities, powers and Jiseretions by or under the Articles of the
(ompany for the time heing vested in or exercisable by the Directors
generalty.

120, The Board may delegato all or any of their powers t?
Committces consisting of one or more member or mmzﬂacm of their
body as they think fit, and may authorise any Committee, whethelr
consisting of one or MOIe member or members, to 00 the secal
All Committees so formed ghall, in the exercise of 1.5110 powers 50
delegated, conform Lo &0y regulations that may he jmposed upon

thero by the Beard.

130. The meetings and proceedings of any such Committes

consisting of two or WoOXe members shall be governed by the
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:lj provisions herein contained for regulating the meebings and o b 1f
:l proceedings of the Directors so far as the same are applicable - to e:
J‘ thereto and are not superseded by any regulations made by the - . T,he o
. Directors under the last preceding Auticle. : C thhi:
Ey : e
it . 131. All acts done by any meeting of the Board, or by a - Board
b Committee of the Board, or by any person acting as a Director, shall ' of div
: ”Vi notwithstanding it be afterwards discovered that there was some guch :
o defect in the appointment of any such Director or person acting as from
' aforesaid, or that they, he or any of them were or was disqualified, - divid
be as valid as if every such person had been duly appointed and was
qualified to be a Director. ' : ]
‘ - Comy
132. The Company shall make the requisite annual return in - for ¢
accordance with the Statutes. amot
THE SEAL. | '+ Com
133. The Board shall provide for the safe custody of the seal,
which shall only be used pursuant to a resolution passed at & meeting Gene
of the Board or a Committes of the Board authorised to use the seal, f01"°.11
and except under the provisions of Axticle 17 hereof in the presence posit
of two Directors, who shall sign cvery instrument to which the
seal is affixed, and every such instrument shall be countersigned by v
the Secretary or some otlier person appointed by the Board. Is)pzc
! debs
“ DIVIDENDS. deb
o g 134. Where any asset is bought by the Company as from a past sucl
‘l \} date {whether suclr date be before or after {he incorporation of the whe
% 1‘ Company) upon the terms that the Company shall as from that date st
take the profits and bear the losses thereof, such profits or losses, as issU
L ﬁ the ease may be, shall, at the diseretion of the Directors, be credited « sue
j . jé or debited wholly or in part to revenus account, and in that caso the 8]
b, amonnt o eredited or dehited shall Zor the purpose of ascertaining the val
Low fund available for dividend be treated as a profit or loss arising fror vos
L [ the business of the Company. pet
: H 135. Subjeet fo the rights of holders of shares issued upon 5 W]
j z gpecial conditiony, and to any arrangement that may be made by the f b
i T Company to the contrary, and sulyject as to shaves not fully paid wp . ool
P to any special arrangement made as regards money paid in advance ap
/ ‘ of calls the profits of the Company shall be divisible among the
/’ o ;,I memb.rs i proportion to the eapital paid or credited as paid on the ar

shares held by them respeetively.
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136. The Company in General Meeting may declare a dividend
to be paid to the members according to their rights and interests in
the profits, and may fix the time for payment: Provided always that
if shares shall have been issued during the course of a financial year
the holder thereof shall, subject to any arrangement made by the
Board to the contrary, only be entitled to have paid to him in respect
of dividends on such shares a proportionate part of the dividends for
such financial year calculated on the proportionate part of the year
from the date on which such shares were allotted treating such
dividends as earned rateably over the whole year.

137. No dividend shall be payable out of the capital of the
Company, and the declaration of the Board as to the amount available
for dividend shall be conclusive. No dividend shall exceed the
amount recommended from time to time by the Board, bl_lt the
Company in General Meeting may declare a smaller dividend.

138. The Board may from time to time, without calling any
General Meeting, pay to the members on account of the next

forthcoming dividend such interim dividend as in their judgment the

position of the Company justifies.

139. Any General Meeting declaring a dividend may divect

psyment of sueh dividend wholly or in part by the distribution of
specific assets, and in particular of paid-up shares, debentures or
debenture stoek of the Company, or paid-up shares, debentures or
debenture stock of any other company, or in any onc oOr Imore of
such ways, and the Board shall give effect to such rc-asolutmn, and
where any difficuity arises in regard to the distribut.mn‘ they may
settie tie same as they think expedient, and in partac‘u]ar' may.
issup fractional certificates and muy fix the valuo for di.simbublon of-
such speeific assets or any part thereof, and may cleternnne‘ that cash
payments shall be made to any members upon the i(‘)otmg of the
value so fixed in order to adjust the xights of all parties, and may
vest any such specific assets in irustees upon suf:h trusts for t&f
Persons entitled to the dividend as may seem expedient to the Bom_ﬂ;
Where requisite, a proper contraet shall be filed in secordance Wi »
the Statutes, and the Board may appint any person to sign such
centract on hehalf of the persons entitl i to the dividend, and suc
appointient shall he cffective.

140. The Company may from time to time detormine‘tha«i;zﬂtﬁz
any ~art of its undivided profits, including those standing to ©

ofits arising from the sale
eredit of any reserve aceount, or of any profits arising from
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. of property in excess of the value at which such property stands in
the Capital Account or arising from eny other operation creating an

excess of assets on Capital Account, shall be capitialised, and may

resolve that the same be set free for the purpose of distribution

among the members according to their rights and interests, free of
K income tax, by applying the same in paying up (in full or in part)
.o < shares, debentures, debenture stock, bonds, or other obligations of the
" Company, and by distributing the said shares, debentures, debenture
stock, bonds or other obligations, fully or partly paid up, among the
members as aforesaid, and to enable such distribution to be validly
effected may exercise any of the powers conferred by the last

preceding Article, provided that no such distribution shall be made
unless recommended by the Directors.

141, The receipt of the person appearing by the register to be

o3 the holder of any shares shall be g sufficient discharge to the Company
Ao ; for any dividend or other money payable in respect of such shares;

gy

ancd where several persons are the joint holders of a share the receipt

of any one of them shall be a good discharge to the Company for any
dividend or other moneys payable thereon.

. o

TR T T 1

142. No dividend shall bear intcrest against the Company.

e

e E

143.  Notice of any dividend that may have been declared shall

be given to the members or sent by post or otherwise to their
registered place of addross,

14«. A transfer of shares or stock shall not pass the right to
any dividend declaved thereon before the registration of the transfer,

145. The Board may retain the dividends payable upon shares
or stock in respeet of which any person is under the Articles rela ting
1o the transmission of shares enfitled to hecome a mamber, or which
any person under those Articles is entitled to transfer, until such

person shali hecome a member in respeet thereof or shall duly transfer
the same,

14%. Unl ss otherwiso direeted, any dividend may be paid by
cheque or warrant sent through the post to the registered address of
the membher entitled, or in the case of joint holders to that one whose
name stands first on the registor in respect of the joint holding, and
evory cheque or warrant so sent shall ho made payable to the order
of the person to whom it is sent, and the payment of any such cheque
or warrant shall operato as a good discharge to the Company in
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respect of the dividend represcnted thereby, notwithstanding thab
it may subsequently appear that the same has been stolen or that
the endorsement thereon has been forged.

147. All dividends unclaimed for one year after having been
declared may be invested or otherwise made use of by the Board for
the benefit of the Company untii claimed.

OPTION CERTIFICATES.

14S. Tn respect of any shaves over which the Company shall
have granted any call or option, the Board may issue Option
Certificates enabling the holders thereof at any time within the
period therein mentioned to call for and be allotted at par or at
a premium the number of shares in such Option Certificates
mentioned. The Option Certificates shall bo under the common
seal of the Company, signed by two Dircetors and the Sceretary, and
shall speeify the number of shares in respect of which such option is
given. The Board may draw up and enter in the Directors’ minute
hook, and from time to time vary the regulations and conditions
under and upon which such Option Certificates can be transferred or
otherwise dealy with.

149. TUnless the Board shall in any case otherwise determﬂinc.e,.no
Option Certificate shall be granted except upon the express condltfon
that the rights and privileges of the holders thereof for the time being
and of all other holders of Option Certificates of the same class shall
De liable tq,be aficeted, altered, modified, eommuted, abrogated or
dealt with by agreerent made between the Company and any person
purporting 1o contraet on behalf of such holders, provided 51'1011
agreement. is either ratified in writing by the holders for the time
being of Option Certificates comprising three-quarters of the ;:;lmres
in respect of which certificates of that class shall be outstanding or
it confirmed by an Extracrdinary Resolution passed at & ({enera,l
Mecting of the holders of Option Certificates of ﬁl?aﬁ clags. l*o_r th’(:
purposes of this Article the expression Extraordma.ry I{es?lutl.on
ghall have the same meaning, mulalis madandis, a8 m .S?ctlon 69 of
the Companies (Consolidation) Act, 1905, and the provisions olf thaﬁ;
section shall apply accordingly, butb 0 that on o poll ench ho de.r od
an Option Certificate shall have one vote for every share comprise
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; thre:
therein. All the provisions of these presents shall mulalis mutandis, forw
apply to any such General Meeting of holders of Option Certificates, Stoc
but so that the necessary guorum shall be persons holding or - -

, representing by proxy Option Certificates comprising one-half of
P the shares in respect of which Option Certificates of the class in

f"‘ '};,:; ' « question shall be outstanding.,

* apPH
Eou e Gen

L ACCOUNTS.

y 150. The Board shall cause true accounts to be kept of all the Gen

. transactions, assels and liabilities of the Company. mer

{i ' “ .« the

; 151, The hooks of account shall be kept at the office, or at ‘the

I ‘. . such other place or places as the Board shall think fit, and no
v, member, other than a Director or Auditor, or any other officer,
clerk, accountant, or other person whose duby requires and entitles - ofl
hima to do so. shall be entitled to inspect the books, accounts,
documents or writings of the Company, except as provided by the

Statutes or authorised by the Board or by a resolution of the . cap
Company in General Meeting. ' u;ﬂ
of .

152. A balance-shect shall be made out and laid hefore the tha
Company at its Annual General Meeting in each year, and such Bo:
balancc-sheet shall contain a general summary of the assets and anc
liabilities of the Company. The balance-sheet shall be accompanied bef
by axeport of the Board as to the state and condition of the Company, v of
as {o the amount (if any) which they recommend to be paid by way - Ge
of dividend or bonus to the members, and the amount (if any) which . no
they have carried or propose to carry to reserve. The report and ‘ rec
balanee-sheet shall be signed on bebalf of the Board by at least two o for
of the Directors of the Company, or, if there is only one Director for 0o
ﬂ?e time heing, by that Direetor, and shall be countersigned by the o re
Manager or Secretary, and the Auditor’s report shall be attached to 1no

the balance-sheet or there shall be inserted at the foot of the
halance-sheet a reference to the report, and the Auditor’s repoxt shall

e read before the Company in General Meeting and shall be open to th
inspection by any membet. ‘ sh
d‘) U ’ ) I)r

153. A printed copy of the Dircctors’ report and balance-sheet LM
shall, atleast seven days previous fo the General Meeting, be delivered A

or sent by post to the registered address of every member, and
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three copies of each of these documents thall at the same time be
forwarded to the Secretary of the Share and Loan Departraent,
Stock Txchangs, London. .

AUDIT.

154. The Compaity shall at each Annual General Meeting

appoint an Auditor or Auditors to hold office until the next Annual
General Meeting.

155. If'an appointment of Auditors is not made at an Annual
General Meeting, the Board of Trade may, on application of any
member of the Company, appoint an Auditor of the Company for
the cwrrent year and fix the remuneration to be paid to him by
the Company for his services.

166. A Director or officer of the Company shall not be capable
of being appoinied Auditor of the Company.

157. A person, other than a retiring Auditor, shall not be
capable of being appointed Auditor at an Annual General Meebing
unless notice of an intention to nominate that porson to the office
of Auditor has been given by a member to the Compsny not less
than fourteen days before the Annual General Meeting, and the
Board shall send a copy of any such notice to the retiring Auditor,
and shall give notice thercof to the members not less than seven days
before the Annuel General Meeting : Provided that if after a notice
of the intention to nominate an Auditor has been. so given an Annual
General Meeting is called for a date fourteen days or less after that
notice has heen given, the notice, though not given within the 1‘1ime
reguired by this Article, shall be deemed to have been properly given
for the purposes thercof, and the notico to be senb or givon by .the
Company may, instead of being sent or given within the time
required by this Axticle, be sent or given atb tho samc time as the
notice of the Annual General Meeting. :

158. 'The fizst Auditors T)f the Company may bo appointed by

the Toard hefore the Statutory Meeting, and if so a.ppo%nted they.
shall Lold office until the first Annual Genersl Mceting unless .

previously removed by a vesolution of the members in Gene?a,l
Meeting, in which case the members ab such meeting may appoint
Auditors.
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159, ‘The Board may fill any casual vacancy in the office of
Auditor, but while any such vacancy continues the swrviving or
continuing Auditor or Auditors (if any) may act.

160. The remuneration of the Auditors shall be fixed by the .

Company in General Meeting, except that the remuneration of any
Auditors appointed before the first Ordinary General Meeting ox to
fill up any casual vacancy may be fixed by the Board.

161. Every Auditor shall have a right of access at all times to
the books and accounts and vouchers of the Company, and as
regards books, accounts and vouchers ordinarily kept abroad shall
be entitled to rely upon copies thereof or extracts therefrom
certified by the Company’s representatives abroad, and shall be
enfitled to require from the Board and the officers of the Company
such information and explanation as may be necessary for the
performance of the duties of the Auditors, and the Aunditors shall
make a report to the members on the accounts examined by them
and on every halance-sheet laid before the Company in General
Meeting during their tenure of office, and the report shall state :—

(a) Whether or not they have obtained all the information
and explanations they have required; and

(8) Whether in their opinion the balance-sheet referred to
in the report is properly drawn up so as to exhibit a
true and correct view of the siate of the Company’s
affairs according to the best of their information and
the explanations given to them and as shown by the
books of the Company.

162. Every account of the Board when audited and approved

by a General Mceting shall be conclusive except as vegards any.

error discovered therein within threo months next after the approval
thereof. Whenever any such ervor is discovered within that period
the account shall forthwith be corrected and thenceforth shall ba
conclusive,

163. Any Auditor shall, on quitting office, be cligible for
re-eleetion.
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NOTICES,

164. A notice may be served by the Company upon any
member ecither personally or by sending it through the post in a
prepaid letter addressed to such member ab his registered addvess
as appearing in the register.

165. All notices directed to be given to the members shall, with
respect to any share to which persons are jointly entitled, be given
to whichever of such persons is named first in the register, and notice
so given shall be sufficient notico to all the holders of such share.

166. Any member described in the register by an address not
within the United Kingdom who shall from time to time give the
Company an address of himself or his attorney within the United
Kingdom at which notices may be served upon him. shall be entitled
to have notices served upon him at such address, bub save as
aforesaid, and save as provided by these presents, no member other
then a member deseribed in the register by an address within the
United Kingdom shall be entitled to receive any notice from the
Company. o

167. Any notice required to be given by the Company to the
members or any of them, and nob oxpressly provided for by these
presents, shall be sufficiently given if given by advertisement.

168. Anv notice required to be or which may be given 1-oy
advertisement shall be advertised once in 6wo (London) daily

NSWEPAPCLE.

169. 'The holder of a share warrant ghall not be entitled irr
respect thereof to a notice of any Gleneral Meeting of the Company.

196, Any notice, if served by post, shall be decmed to have
been served ab the time when the lebter containing the samo is ]?u‘b
into a post office situated within the United Kingdom, and in pr({V}ng
such service it shall be sufficient to provo that the letter contva:imﬂg
the notice was properly addressed and pub into such post office.

171. Where a given number of days' notico or notico er'ctenin;lg
over any other period is required to be given the day of service shad,
unless it is otherwise provided, be counted in such number of days or
other period.
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172.  Any notice or document delivered or sent by post to, or
left at, the registered address of any member shall, if such member
be then deceased, and whether or not the Company have notice of
his decease, be decmed to have been duly served on his executors,

173. Every person who by operation of law, iransfer, trans-
mission, or other means whatsoever shall become entitled to any
share shall be bound by every notice in respect of such share which
previously to his name and address being entered in the register as
the registered holder of such share shall have been duly given to the
person from whom he derives the title to such shave.

WINDING-UP.

174. (1) If the Company shall be wound up, whether volun-
tarily or otherwise, the Liguidator may, with the $anchion of an
Extraordinary Resolution, divide among the contributories in specie
any part of the assets of the Company, and may with the like sanction
vest any part of the assets of the Company in trustees upon such

trust for the benefit of the contributorics as the Liquidator with the

like sanction shall think fit.

(2) T thought expedient, any such division may be otherwise
than in accordance with the legal rights of the contributories (except
where unalterably fixed by the Memorandum of Association), and in
particular any elass may be given preferential or special rights, or
may be excluded altogether or iu part, but in default of any such
provision the assets shall, subject to the rights of the holders of
shares jssued with special rights or privileges or on special conditions,
be distributed rateably according to the amount paid or credited as
paid up on the shares; bub in case any division otherwise than
in accordance with the Jegal rights of the contributories shall be
determined on, any contributory who would be prejudiced thereby
shall have a right to dissent and ancillary rights as if such
determination were a special resolution passed pursuant &o
Section 192 of the Companies (Consolidation) Act, 1908.

(3) Tn caso any of the shares to be divided as aforesaid involve
a liability to calls or otherwise, amy person entitled under such
division to any of the said shares may, within ten days after the
passing of the Extraordinary Resolution, by notice in writing direct
the Liquidator to sell his proportion and pay him the net procecds
and the Liquidator shall, if practicable, act accordingly.
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INDEMNITY.

175. The Directors, Managing Director, Managers, Agents,

Auditors, Secretary, and other officers or servants for the time being
of the Company, and the Trustees (if any) for the time being acting in
relation to any of the affairs of the Company, and, smvery of them,
and overy of their heirs and executors, shall be indemnified
and secured harmless out of the assets and profite -:n:?yi.,hé Company

from and against all actions, costs, charges, losses,” dameges, and -

expenses which they or any of them, their or any of their heirs
or executors, shall or may incur or sustain by or by reason
of any contract entered into or any act done, concurred. in, or
omitted in or about the execution of their duty or supposed duby
in their respective offices or trusts, excepb such (il aity) as they shail
jncur or sustain by or through their own wilful act, neglect or default
respectively, and none of them shall be answerable for the acts,
receipts, neglects, or defaults of the other or others of them, or for
joining in any receipt for the sake of conformity, or for any bankers
or other persons with whom any moneys or effeots belonging to the
Company shall or may be lodged or deposited for safe custody, or
for any Lankers, brokers or other persons into whose hands any
money of the Company may come, Or for any defect of title o'f the
Company to any property purchased, or for insufficieney or deflmency
of or defect of title of the Company to any security upox which any
moneys of or belonging to the Company shall be placed out or
invested, or for any loss, misfortune or damage resulting frot}l any
such cause as aforesaid, or which may happen in the execution of
their vespective offices or trusts, or in relation thereto, excepb ﬁhle
same shall happen by or through their own wilful neglect or dofault
respectively.
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No. 2276817

¢
@E@yg%ﬁgﬁﬁﬁ% under s. 87 2) of the Companies (Consolidation)

Act, 1908 (8 Edw. 7, c. 69), that a Company is entitled to

commence business.

3 hereby @ertifly, o

CELLULOSE ACEKETATE SILK COI&'IPANY, LIMITED

which was incorporated under the Companies Acts, 1908 to 1917, on the__twenty=

sixth day of January

19_28., and which has this day filed

& statutory declaration in the presoribed form that the conditions of 8, 87—1 (a) and (b) of
the Companies (Consolidation) Act, 1008, have been complied with, is entitled to commence

business.

Given under my hand at London this__eighteenth February

One Thousand Nine Hundred and. twenty-eight.

day of

; 7
¢ AL L}{
Registrar'of Joint S[Oé‘: Companies.

Certificate received by.

\//EJ Hr?f:::-'t/&: ,,0/. 14/"8;‘_’52- L.:.
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CELLULOSE ACETATE SILK COMPANY,

LIMITED.

NOTIOE IS HEREBY GIVEN that the Srazturory Mzerwie of
Shareholders of CEnnunost Acerars Srux Compaxy, LaMiTep, will be held at the
! " ; __,MY"‘F’:‘_- ;

Registered Offices of the Company, Caton Road, Lanctﬁ@,i_;éﬁi’ﬂﬁfﬂﬁ the

1ith day of May, ‘1928‘, at 12 o’clock noon, for the p rpo:?sA.fazo@c@d by

Section 65 of ’.Lle Companies (Consolidation) Aef, 1908 v e iAY \gzak

Dated this 3rd day of May, 1928.

By Order of the Board,

WAL/NER L. BARROW,

Joint Secrelary.

Catox Roap,
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PLEASE QUOTE: 24 . 3. 7’4 ‘

o
o ‘“k”}
X - a
Q/ o Ce L
.

The Secretary,
Cellulose Acetate Silk Co,Ltd.,
Fingbury Pavement House,
E.C.

Dear sir,
With regard t¢0 the allotment of the 250.000 Deferred Shares

in your Company vhich ere part nf the purchase price payable to this Com~

pany, I shall be glad if you will be good enouzh to have theae shares med

’ 11 %T,—-\-l—-

out in the name of -~ -

The Winchester Truast and Agency Lid., 791 05
110, Cannon Street, )

London, E.C.

17 MAY 1928

in multiples of 10,000 each.

L YO!ITQ fait hfu.lly,
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. THE COMPANIES' ‘ACT" 1929, /
COMPANY LIMITED' BY SHARJ:S

R
w mrm o R \ "

[COPYL

SPECIAL RESOLUTION

(Pursuant to the Companies’ Act 7929, Sections 10 and 117):

OF

CELLULOSE ACETATE SILK COMPANY
CLIMITED. oo o

S o ! LH.L U;
Passed 20th December, 1934, 1 8 d ALIG 55!

et i o e

At an EXTRAORDINARY GENERAL MEETING of the Members
of the above-named Company, duly convened and held at the King’s

Axms Hotel, Market Street, Lancaster, on Thursday, the 20th day of
December, 1934, the following SPECIAL RESOILUTION was duly

passed :—

¥

“That the Articles of Association of the Company be altered in the manner
following :—
(a) In Article 10 the words 25 per cent, on the nominal amount of the shares

»

()

(d)
(e)

H

so offered” in the ninth line thereof shall be deleted and the words
“10 per cent. of the price at which the shares are issued” substituted

in their place.

In Article 17 the word “autographically™ shall be inserted therein
immediately before the word “ signed ™' in the ninth line thereof.

In Article 27 the words * unless the Board slall in any particular instance
otherwise determine” in the tenth and eleventh lines thercof shall be

deleted.

In Article 43 the words * if required by the Member in writing ” in the
twelfth and thirteenth lines thereof shall be deleted.

In article 101 the words * either prospectively ot retrospectively * in the
twenty-sixth line shall be deleced.

Article 153 shall be deleted and the following Axticle substituted in its place
namely -

“153, A printed copy of the Report, accompanied by the Balance
Sheet (including every document required by law to be annexed thereto)
and Profit and Loss Accounr, shall, at least seven days prev:oub‘:o the
General Meeting, be delivered or sent by post to the registered addres ‘of
every Member, and three copies of each of these documen,ts/shall at th
same time be forwarded to the Secretary of the Share and Loaﬂ Departme it
The Stock Exchange, London.” )

Y e
..
2

iw o)

Filed with the Registrar of Companes on the £ * day of January, 1935. g
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THE COMPANIES' ACT 1920.4 }%

COMPANY LIMITED BY SHARES.

[COPY].

SPECIAL RESOLUTION/ ”

(Pursuant to the Companies’ Act, 1929, Sections 19 and 117.

OF

CELLULOSE ACETATE SILK COMPANY
LIMITED

F&’é’ﬂaﬂuﬂ

{
EREAN
Passed 26th July, 1937.

At an EXTRAORDINARY GENERAL MEETING of the Members
of the above-named Company, duly convened and held at the King’s
Arms Hotel, Marke: Street, Lancaster, on Monday, the 26th day of
July, 1937, the following SPECIAL RESOLUTION was duly passed —

# That the name of the Company be changed to
LANSIL LIMITED.”

.W. E. HILL,
Secretary
s
Filed with the Regislrar of Cnmpame'” f-day pf J uly 1937. é* & 7} )
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MANGCHESTER, OFFISE
26, CROSS OTREET,
TELEPHONE. 1880 BLACKFRIARS.

CIEl

co

DIRECTORS:

SIR DONALD HORSFALL, BE, J. P. [CHAMRMAN]
LT COL. SIR NORMAN 5. SEDDON-BROWN, 7.0, P
(MANAGING DIRECTOR)

THE RIGHT HON. LORD FAIRFAX,
D7 HERBERT LEVINSTEM, M.Se, FLC,

» W, B.HILL, B.A.(Cersoh) FLAC.

(SECRETARY)

LUOLOSTE ACETATIE SHUK.

e Sty

TELEPRONE' 700 LANCASTER [3 LINES]
TELEGRAMS & CADLES!
CLANSILT LANCASTER,

N

MPANY LIMITED

“LANSIL

YARNS

“LANSIL

LOCHKNIT

SPINNERS OF
“LANSIL”

ACETATE YARNS IN ALL FORMS,
MANUFACTURERS OF
"LANSIL”

LOCKN‘IT FABRIG.

CATON ROAD,
LANCASTER

29th July,1937.

The Registrar of Companiles,
Companies Registration Office,

Bush House,

Strand,
LONDOR.S.Vi.1,

Dgar Sir,

South Viest VYing,

CELLULOSE ACETATE SILK COMPANY LID.,

No,227,617.

I hereby certify that tbe annexed copy Speclal

Regolution is an exact copy of the Special Resolution

vhich was duly passed at an Extraordinary General Meeting

of this Company, at which I was Chalrman, held on the

264th instant.

'+ MANAGING'DIRECTOR.
“, e
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Igia mqueglcd thn.t. z\ny mpl; to this lothy XU
iy ho addressed to tho Com trollor of- t‘Zm b s
« Companies Depariment, Board oE THrdde, b
- T Centrol Bidings, Matthew " Farior LoDk, 4 i
ook f‘;}l innﬂcm. BeWVak, (lolegl:upfnn Adﬁes&’
"omponies, Larl, London.” Teloplione
Numbor : W’lntelmll $140), ond thet the
ftlowing nuniber may be quoted +— (0S8, 5099 / LY N

““3\

cellulose Acetate Silk companysLimited.

gir,

With reference to your application of the 29th July,

Py

BOARD OT TRADE,

5th August, 195‘7

T am directed by the Board of Trade to inform you that they approve of

the name of the mbove-na.med company being changed to

Lansil Limited.

l;iﬁ“ﬁ}"S’TEf !

<

This communication should be tendered to the Registrar of

Companics, Bush House, Aldwych, W.C.2.

as his authority for entering the new name on the Registex, and for issuing

his certificate under Section 19 (4) of the Companies Act, 1029.

A Postal

Oxder for 5/~ mede payable to the Commissioners of Inland Revenue,

registration fee.

W

Y am, 8ir,

&) Your chedient Servint,

wd?w

S _:-_‘—_maﬂﬁ‘ﬁ:/’? Lig

The Secretary,

=4 7 ‘\S
cellulose Acebate S8ilk . *fi;i%/ﬂf
Company Limited, 1;{‘:‘ f,f‘<if s »
Caton Road, v ida!

4 »‘.
Lancasber. A g APy, B
/ Do, 20
i A A N
3

must ab the same time be forwarded to the Repistrar in payment of the
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DUPLICATE ¥OR THE FILE.

R

‘ No. ganein

g i i sx s sonem . i

‘ __GELLULO‘;‘TE ACTHIATE SIIK COMPATY, IIUITED

o a1 T M R L TR £ e € 2 S R .= © i = Len A 2 m—— TR Tt

having, with the sanction of a Special Resolution of the said Compaﬁy and with

the approval of  the BOARD CF TRADE, changed its name, is ‘now called
LANGIL LETITED |

e i AR AR AR -+ s % e e T oW S Tmehemt oo e R ISR  emimm e e, ML ImTE LT TE S 7R oC s et

— - ] : P I CR S S ki A T f okl L T L Al PO el ST s

and T have entered such new name on the Register accordingly.

Given under my hand at London, this. Beventh __ _ day of  fupust

One Thousand Wine Hundred and _ bhirty~-ceven

< *
/ﬂ, ST P/

-

S rhod
e 4 “* Registrar of Companics.
H ’:7 n-
Certificate received by .. )

N

Date G §:33
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Mensher of [ fz / ff) LFormﬁ‘No. 28.

amjzaﬂy
“THE CAANIES ACT, 1929.”

Companies
Fee Stamp
of &8,
must be
impressed
here

ﬁn’hm of @owselidation, Bibisio, %it‘h-'}ﬁiﬁiﬁyi‘ﬂl’ﬁ,
pr Conberston inte Stock of Shaves

{Specifying the Shares so Consolidated, Divided, Sub-Divided,
or Converted into Stock)

]
"o
A
o,

)

OR OF THE

Ne-ronbersion inte Sharves of Stock

(Specifying the Stock so Re-converted)

OR OF THE

%P&Lhﬁmpimn of Redeemable g?wfewnmz 23ljamzz

OR OF THE

@anellation of Shaves ™

(Otherwise than in connection with a. Reduction of Share Capital E
under Section 55 of The Companies Act, Igzg)/ \%“’g“@%

.2e
S ,\”\“"‘W }k

o / kY ‘“’ﬂ
W
) Pt . o,
LIMITED.

Pursuant to Section 51 of The Companies Act, 1929,

{

_.,.,. e M ik e Iyt ——

T2 1T .
anms “sEATIFIOATE, ESTRAND, LONDOR.Y TewepHone Numoen: Holpohn 0484

JORDAN & SONS, LIMITED,

1

1

o

) Compang Registeation Agents, Printers, and 1311111151;91,5
| 116 CHANCERY LANE, LONDON, W.C,2 @\b’i"m ?;\
g AND 13 BROAD STREET PLACE, E.C.2. / Q/
|

[

senled by &{g; 1@1}%‘{]“4? 'T‘ig

P
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7o THE RBEGISTRAR oF COMPANIES.

-~
4' . ..., LimIiTED,

hereby gives you Notice in accordance with Section 51 of The Companies

Act, 1920, that*,é‘/&ea .9446 633 Cedtrrrcaioet dbotie e dHbA oretss
7/*2"45/ (M’W f’ém%‘%&z’ /Loy G, wr026 e:% Z//,Z/.z/

H2009S, Krllisl & HIOIO, LLIOSTF Lo H1£1CL2, SIEPS <

B G I Es  MALLE D A YSBFAT o MSHOLE. o SR, . rﬂé’ﬁ’f & SHE3 8
S350 L Go4THY, GopSgs L éz.r,?.s-y; b25GEE €6 tISTO 7,

CasfO & L. GNO2Z, ., CpIL)2 o CSOXL2, ... bSOCRI A JITREL,.. J20052

£e PHYFGIE trereld FSOOOI & GSOOOY Arrrel Aes 4 yféaaa.__

ﬁo,é/amd M«v}/ z/ EAAlr s . é/zf ‘gw«?émy
t At [wsboco, “Hasc M Coretrerloct #rilo ,{246: é3.3

Wma%,dé’:rwé 2ol f?’éﬂ 200, age//mwaf %vfé Wa&az

'l

Signature

%
Officer.. 4’*"4‘“«4’ M

(State whether Dtrtdar, Masnager, or the Secvetary of the Conpany.)

Dated the Maz«.ﬁ "
day of /?Zﬂ—%, y 10 1.4/7.
i

# 24, In {be case of Consolidation and Division, “the 1000 Preference £10 Shares of
this Company numbered 1 fo 1000 have been Consolidated and Divided into 500 Prefercnce
Shares of £20 each, numbered 1 to 500.” In the case of Conversion into Stock, ¢‘the 10,000
Ordinary Shares of £5 each of this Company numbered 1 o 10,000 have been Converted into
£50,000 Ordinary Stock,” In the case of Re.conversion into Shares, “the £50,000 Ordinary
Stock of this Company has been Recosmverted into 16,000 Ordinary Shares of £5 each
numbered 1 to 10,000." In the case of Sub-Division, * cach of the 5000 Ordinary Shares of
£5 each has beott Divided inte 5 Shares of £1 each.” Inthe case of Redemption, 500 of
the Redeemable Preferenze Shares of £1 each of this Company numbered 1| to 500 have been
Redeemed.” In the case of Cancellation, ¢ 2500 of the Ordivary Shares of the Company
which have not been taken or agreed to be taken have been Cancelled.”

written across.

NOTE.—This maa:é‘in ig reserved for binding, and must not be

e

=
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THE COMPANIES ACT 1948

——

W A b,

" Companies
Registration Fee
Stamp musk
bo impressed
here.

W

‘Notice of Place where Register of Members is kept -
or of any Change in that Place
fl’u-rsuwn-t o seetion 110 (3))

Jinocwb the
yose of

G tteead KA ranas 1 - o e e -
AR e LY 2L - 277
RECICT Y
s e . LA
- +1 1190 of the Companies Act, 1943, provides that :— 31 AU 1949 “
* * # Ed # , 3
(3) Yvery company shall send notice to the registrar df companies of §
.. ace where its register of members is kept and of any change in ths H
o JFrovided that a company shall not be bound to send notice under this sub-
A% + etion where the register has, at all times since it came into existence or, in

e case of o register in existence at the commencement of this Act, at all times
nee then, been kept at the registered office of the company.

, (4) Where a company makes default in complying with subscetion {1} of this

~wetion nx mikes default for fourteen days in complying with the last foregoing
ibseetion, the company and every officer of the company who is in default shall be
ible to 4 default fine. . , o

b 4 Preserted by o ‘
g AR, BUTTON £ 0h
we o APRIGA HGUSE,
HIGEWAY,
- LOWDOH, W..Z -

Mha Crllnltmnen' ¥ cses Cdmdfmenmee 4 _ v . .. . -



Notice of Place where, Register of Members is kept or of any
~Change in that Place.

To the REGISTRAR OF COMPANIES.

i
/

W&
0%24955 .. LIMITED

hereby gives you notice, in. aeeord'mce with subsection (3) of section-110

B ot the Compames Act, 1948, that the 1eg1stel nx mc,mbels of the Oompany A

is kept at.... Q%CQ/J)QZ/M (fé/:t_

......

Signature .. e e eeeeniriafl

(State whether
Director or Secretury)....

£ 4
Duted the /9 day of i%-—?ff//w’ 19 #9.

&

NOTE.—This Margin is reserved for binding and must not be written acress.
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Special Regolutions

or

LANSIL LIMITED | —TERED
3 G JoH " [;
. ‘al

Passed 19th August, 1949, E
S

At an EXTRAORDINARY GENERAL MEETING of the Members of the above-

.imed Company duly convened and held at The Works, Caton Road, Lancaster,
.m Friday, the 19th day of August, 1949, the subjoined SPECIAL 'RESOLUTIONS

-sre duly passed :—

RESOLUTIONS.

1. “Tuat the capital of the Company be increased to £2,000,000 by the creation of 750,000
Preference Shares of £1 each, such shares conferring upon the respective holders thereof the

tights and privileges set forth in the Company's Articles of Association as altered by the next
following Resolution. .

9. That the Articles of Association of the Compuny be hereby altered as follows e

(a) By deleting the existing Article 8 and by substituting therefor the fono\v{ng new Article,
namely (—

.48, The share capitat of the Company at the date of the adoption of this
Article is £2,000,000 divided into 750,000 Preference Shares of £1 each, £946,633
7 gamary Stock (formerly Ordinary Shares of £1 each), 203,367 Ordinary Shares of £1
" each, £74,300 Deferred Stock (formesly Defexred Shares of 1s, each) and 514,000
Deferred Shaxes of 1s. each and the following rights are attached to such shares, that
Jis to say — ‘

(i) The profits of the Company whicl it shall be determined in cach year to distribute
shall be applicuble in the following manner and priority ¢ :

First, in paysuent {o the holders of the Preference Shares for the time
being issued and outstanding of a fixed cumulative preferential dividend at
such rale per cent, per annum as is determined in accordance with paragraph
{ii) hereof on the capital paid up or «ch. Preference Shares held by them
respeclively 10 be paid if and so f~ - in the opinion of the Directors the
profits of the Company justify s .- yments half-yearly on the 30th da
of June and the 31st day of Decenttior in every year in‘respect of the half-
years ending on those dates 2

Seeandly, in payment to the holders of the Ordinary Shares for the
time being isstied and outstanding of a sreferential dividend for that<sear at
the rale of 8 per ent, per anmum on the capital paid up on such Ordinary
Sliares held by them respectively and the balance (if any) after paying or
providing for the aforesaid fixed Aividends on the Preference Shares and the
Ordinary Shares shall be divided as o 95 per cent. thercof among the holders
of the Ordinary Shares in proportion to the amounts paid up on such
Ordinary 3hates held by them respectively and as to 75 per cent, thercof
among the holders of the Deferred Shates in proportion to the amounts paid
up on such Deferred shares held by them respectively.

LINFI.LATERS A& BAIMNES.
aIsTiM FRIARS HOUSE,

o



Jhall Le such rate as the Directors shall determine at or before the time the
Preference Shares are issued.

/ (i) The rate of dividend on the Preference Shares referred to in paragraph (i) above

(iii) In the event of the Company being wound up the surplus assets available for
distribution among the members shall be applied in the following order of
priority, that is to say : '

Jirst, in paying to the holders of the Preference Shares for the time
being issued and outstanding the amounts for the time being paid up on sucl

Preforence Shares held by them respectively together with a sem equal to
any arrears or deficiency of the fixed dividend thereon to be calculated down
to the date of the return of capital and to be payable irrespective of whether
or not such dividend has been declared or earned and together also with
such sum (if any) as shall be equal to the amount by which the average of the
mean of the nominal quotations of such shares on The London Stock Exchange
during the six months immediately preceding the commencement of the
winding up (such sum to be caleulated and certified by the Company’s
Auditors) shall exceed the nominal value of the shares.

Secondly, in paying to the Tolders of the Ordinary Shares for the time
being issued and outstanding the amounts for the time being paid up on such
Ordinary Shares held by them respectively ;

Thirdly, in paying to the holders of the Deferred Shares for the time
being issued and outstanding the amounts for the time being paid up on such
Deferred Shares held by thém respectively ;

Fourthly, the balance (if any) shall be distributed as to 25 per cent.
thereof among the holders of the Ordinary Shares in proportion to the
amoumnts paid up on such Ordinary Shares held by them respectively and as
to 75 per cent. thereof among the liolders of the Deferred Shares in proportion
to the amounts paid up on such Deferred Shares held by them respectively.”

(b} By adding af 1he end of Articls 20 the words [ollowing : ** The issue of further shares
yanking pari passu with the Preference Shares in the capital of the Company shall be
deerned to Le a modification of the rights attached to such Preference Shares.”

{¢} By inserting in Arlicle 83 immediately before the words ** Ordinary Share " in line 3
- stereof 1lie words © Preference or” and by incerting immediately {oilowing the words
* gpecial conditions ” the {ollowing words, namely —-

 Provided that the Prefersnce Shares shall not entitle the Y:alders to receive
notice of or to attend or vote at any General Mecting unless cither

fi) at tiwe date of the notice convening {he meeling the dividend on such ghares is

wis menths in arrears and so that for this purpose the dividend shall be deemed
1o b payable half-year ¥ on the dates mantioned in Ariicle 8 in respect of the
periods wientioned in that Arlicle ; or

{ii) the business of the meeting tncludes the consideration of a Resolution for winding
up the Sompany or reducing iis capital or any Resolution directly abrogating or
varying any of the speeial rights or privileges atiached to such shares.”

N

{d) By duleling in Arlicle 111 the sords “ but so that the amouni al any one time owing

in 10-peet of moneys 50 Taibed, borrowed or socured shall not without the sanction of a
Generz) Meeting exeeed the nominal amount of the eapital ** and substitnting therefor the
following new words, namely -

# posided that the agpregate amount for 1he time being remaining undischarge:d of
money~ borrowed by the Company and all its subsidiary companies (exclusive of
tmoneys borrowed by any of auch companies from any other of such companies) shall
nut ul any time witlont the previous sinetion of a ?x(ﬁl yral Meeting and the sanction
of a Reparate Gooaal Meeling of the holdes of Praferenge Shares obtaaed in

accordanice with Article 20 exceed £750,000," -
p f . “
o ,.;"ﬁ-..%q

¢/ §. D."SHILLITO,
l{"’
Secrelary.

. wr e rta T omw Tt AT

‘
i
3
i
1
s
1
,

C o

PR SO



Numbero; . \ ; p
Oompa;t?!f]'“"'ggm”lz“"x\yx ¥orm No. 10.

£ )

@ . Hotice of Fnevense in Hominal Capital

‘Pursuant to section 63

e

~ ¥ime

‘ i.;e\;' st the {

& the [ LANSIL
Hlaioamy

REGISTERED
3 LAUE 1849

A AN T D S g

3 Note—This notice and n printed copy of the Resoluti EfEeHEtieretrermost be
i filed witlin 15 days after the passing of the Resolution. If défault js made the
Coropany and every officer in default is Tiuble to o Qdefoult fine (sec. 03 (3) of the Act).

N

possonbed by

@ TLTHELATERS. & PATHES
o 6, Austin Friars,
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; e Solicltors' Law Stationery Soclety, Limited,
. Chancety Lnae, W.0.23 3 Bucklersbury, E.C4; 49 fedford Row, W.C.1; 6 Victoria Street, S.W.LY,
" {8 Hanover Street, W.l3 A5-50 Nowhall Street, Birmingham, 33 19 & 21 Morth Jols Street, Liverpool, 25 °
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7o TUE REGISTRAR OF COMPANIES,

waresaps x

e serorsrss o LATIS I L. Limited, nereby gives you notizé, pursuant to

'EOrd?ary." Section 63 of the Companies Aet, 1948, that by a * _SPEGTAL.. ...
"TExtroa- P
ordinary,” or

“Special™.  Resolution of the Company dated the ... 19th . day of_ Angust 19..49.

- the Nominal Capital of the Company has heen increased by the addition thercto of

the sum of £750,.000

-

beyond the Registered Capital of £.1.,.250,000

The additional Capital is divided as follows :—

Number of Shares. - Class of Shares. ' bi%n;i‘:;ll g‘l?:;'i‘t
750,000 Preference (not el
Redeemable}

¢

The Conditions (e.g., voting rights, dividends, &e.) subjeet to which the

new shares have been, or are to be, issued are as follows :—

Please see Rider attached.

*«* {f nny of the new shares are Preferonce Sharee stato

whpther they are redeemable or not,

Stgnature

(7
Btate whether Divector | See retary .
or Scerctaryy oo

Dated the . ,/@%MWIZ - day of August



ubice, ya ‘tto
AL L. L
e, 19. 49,

Idition thereto of

]

|
|

minal amount
i each Share,

£L

b to which the

gorinble of <ot

‘ 1
b imer g y

pr

10,49

=

T

HILHR

CTYIDERD ATt GAPTTAL,
o A
A.(L1) the profits of e Com,any which 1% shall be detormined |

ln each yoar to Alstribute shall b lowin«
mamer and priovitys ° applic:}blo w0 the follewiny |

Pirst, in payment to the holdeps of the Preference Shares
for_the time being lusued tang outstanding of a fixeg cumulative
proferential divideng at asuch rate Per cent. yer annum as 1s
determined in accordance with pParagraph (ii) hereof on the
capital paid up on such Preference Shares held by them
respectively ang

Secondly, in payment to the holders of the Ordinary Shares
for the time being issued and outstanding o
dividend for that year at the rate o

the capital paid P oh such Ordinary shaves held by them

]
thereof among the '

helders of the Ordinary Shares in broportion to the ariounts peid |
ares held by them respectively and as %o ’

75 per cent thersof amonygy the holders of tha Deferred Shares in .
proportion to the amcunts paid up on such Deferved Shares held ;

(ii) The rate of dividend on the Prefercnce Shapss shall be .

3
such rate as the Directors shail determine at or before the time }
the Preference Shares are issued. .

(1ii) In the event of the Company belng wound up the surplus
assets available for distribution among the members shall he

nnard Aad
Roovaige

2 in ths fullowing order of priority, that is to say:

wirst, in paying to the holders of ths Preference thayes
for the tims being issued and outstanding the amounts for the
time being paid up on such Prefercince Shepsa held by then
respectively together with a sum equal to any arrears or
deficiency of the fixed dividend thereon to be ealculated dowin
to the date o the return of capital and to be payable
irrespective of whether op net such lividend has been declared
or earned und togmether also with such sum (if any) as shell be
egual to the amount by which the average of the mean of the
nominal quotations of such shapss on The London Litool Exchange
Juring whe six months iraediately preceding the comwencement of
the winding up (such sum to be celeulatod and certified by the :
Companyts auditors) shell exceed the nominal value of the shareg,

|

e

Secondly, in paying to the holders of the Vrdinary lhares !
for the time beinp isszued and outstanding the amounts for the
Lime being paid up on aueh Ordinary Shares held by them raape obivly

"aicedly, in paving to the holdsrs of the ?)ei‘erred‘ Shafes fon.
the tine -eing 1sued and outataniing the amounta for tis time '
being paild uwp on o5 eh seferred Lhares held by them recpectively;

Foupthly, fhe bulanes (47 any) shall be distrihatfa‘d ag bo
B por conb. Ghersof anon~ the hollara off Tgha‘ Urdinpry ui}nfr-gpﬂm .
roportivn to the adonabs paid up om ouel up ninal'yﬂ,11g1~aa, ﬁplw ‘
by thou rogpsetively mnl as ko 75 p 0 oent. therveof amas:zg the
Yoldar. of the .sfereed Lhnres in proportion to the o ato paid
) oon osuen orerprad é)lzar;;:;ﬁ;j_ilczg‘_d Ly thes rospeotivelsy.

wlLLire
Fe uin &-shor of hawic overy noabop _prosont in p?mam gl
biave one vobe and uwpon o POLL T mombox prosent in “’p?faoﬂ”@r
by pwuy shatl kave one vo .o For ovory I}I‘DL‘OE"GHGO G_ql“’}%‘u;?mlflrg
Limm anl wpe vo o for avop: t‘wo‘ ,Ofc;rreei' u,mroi (;)j;{imz:- Eﬂ n?isi
the holdor Providad thob the Prefercren Llimpes onoli nobt ondi ip
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. the holders Ho receive notice of or to attend or vote atb

any General ieeting unless either

(i) at the date of the notice convening the meebing the
dividend on such sheres is six months in arrears and so that
for this purpose the dividend shaell be deemed to be payable
helf-yearly on the dates mentioned in Article 8 in respect -of
the periods mentioned in that Article; or

{11) the business of the meebting includes the considniration
of a Resolubion for winding up the Company or reducing its
capital or any Resclution divectly sbrogating or varying any of
the special rights or privileges attached to such shares.
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Y
THE STAMP ACT 1891 (h

-
&
1.

2
(54 & 55 Vior., Om. 39) R

LANSIL

LIMITED

« Pursuant to Section 112 of the Stamp Act 1891 as amended by Section 7 of
the Finence Act 1899, by Section 39 of the Finance Act 1920, and
Section 41 of the Finance Act 1933.

PRV reo ==

NOTE —The Stamp duly on an increase of Nominal Capitdl %ff:i;l};(«‘z_{s“gm#@}qg ifors
cvery £100 or fraction of £100. ¢ =+ F F=FRLLl

L 3L ABEIY

“* ¢ Statement s to be filed with the Notice of Incrgase which must be filgd
pursuapt to Section 63 (1) of the Companies Act I natesoufigdmwitiin
|5 days after the passing of the Resolution by which the Capital is Increased,
interest on the duty at the rate of 5 per czat. per annum from the da 2 of the
passing of the Resolution is also payable. (Section 5 of the Revenue Ac- 1903.)

+ «sented by

LINXLATERS & PATIMS

LR WP

&, Austin "riars,

I;‘GCQO

P

The Solicitors' Law Stalonery Soclety, Limited,
<2 Chancery Lune, W.C.2; 3 Bucklersbury, E.C4; 49 Bedford Row, W,.C.1; & Victoria Street, S.W.13
§ Hanover Street, W.1; 55.59 Newhall Street, Birmingham,3 ; 19 & 21 North John Street, Liverpool, 22
5 St, James's Square, Manchester, 2 5 75 SL Mary Street, Gardiff; 157 Hope Street Glasgow, (3.2,
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THE MNOMIMAL CAPITAL

oT

LAUSTL.. . e Limited

has by a Resolution of the C’othany dated’

e kOER AvgUSE . ... 940 Deen increased by

the addition i‘hereta of the sum of £.759,000

divided into —

o

..150,000 Freference _ Shares of.-...£1......each .

i imiene -« Shares of. " lCH

i
v

beyond the registered Capital of..£1.250,000

[

/7 /
Signature % ,‘// -

/’}' ¥
14

57 W

-

{Stato whether Direclor or Scerelary)._.Socratary

Dated the, . /trty gk . day of.__Ausust 1949

Note.—This margin is reserved for binding and must not be written across

g
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No. of Company 227617, *
57 N [
Extraorbinary Regolufion o

OF

LANSIL LIMITED

Passed 19t August, 1949. 31 A0¢1949

e e e s

REGISTERED]

STl
At a SEPARATE GENERAL MEETING of the holders of the Teferred

Stock and Deferred Shares in the capital of the ahove-named
Company duly convened and held at The Worl_‘cé,;ﬂ Caton Road,
Lancaster, on Friday, the 19th day of August, 19749, the subjoined

Resolution was duly passed as an EXTRAORDINARY RESOLUTION \—

RESOLUTION.

“That this sepurate General Meeting of the holders of
Deferred Stock and Deferred Shates in the capital of the
Company hereéby agrees to such alteration, modification or
abrogation of the rights, privileges or advantages attached to
the Deferred Stock and Deferred Shares in the capital thereof
as is or may be involved in the passing as Special Resolutions
of the Resolutions numbered 1 and 2, set forth in the notice
convening an Extraordinary General Meeting of the Company
for the 19fh August, 1949, and that the Agreement dated the
2ond July, 1949, and made pursuant to Article 20 of the
Company's Articles of Association between the Company of
the one part and Lt-Col. Sir Norman S. Seddon-Brown on
behalf of himself and all other holders of the Deferred Stock and
Deferred Shares of the Company of the other part (a copy whereof
has Dbeen produced to the Meeting and for the purposes of
identification signed by the Chairman hfrjo}\\yc and the same

N

is hereby confirmed.” vy

J. éf) “$HILLITO,
' Secretary.

L .

1, M. & Co., Ly, Tasgsll. , 3 148‘;}

LINKLATERS & PAINES, ‘
AUSTIN FRIARS HU'SE, /i i 4’_/,/ AR
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No. of Company 227617, / " Z/

Extvaorbinary Besolution

OF

LANSIL LIMITED

et e et e

Passed 19th August, 1949.

At a SEPaRaTE GENERaL MErTING of the holders of the
Ordinary Stock and Ordinary Shares in the capital of the above-
named Company duly convened and held at The Works, Caton
Road, Lancaster, on Friday, the 19th day of August, 1949, the
subjoined Resolution was duly passed as an EXTRAORDINARY

RESOLUTION -—

RESOLUTION.

“That this separate General Meeting of the holders of
Ordinary Stock and Ordinary Shares in the capital of the

Company hereby agrees to such alteration, modification or

abrogation of the rights, privileges or advantages attached to
the Ordinary Stock and Ordinary Shares in the capital thereof
as i or may be involved in the passing as Special Resolutions
of the Resolutions numbered 1 and 2 set forth in the notice
convening an Extraordinary General Meeting of the Company
for the 19th August, 1949, and that the Agreement dated the
29nd July, 1949, and made pursuant to Article 20 of the
Company's Atticles of Association between the Company
_of the one part and Lt.-Col. Sir Norman S. Seddon-Brown
on behal{ of himself and all other holders of the Ordinary
Stock and Ordinary Shares of the Company of the other part
{a copy whereof has been produced to the Meeting and for

the purposes of identification signed by the /C{?airm;m hereof) =
be and the same is hereby confirmed.”  j7f J / .
(VN )

J./D.* SHILLITO, %

Secretary. ;

B, M, &t Co., Lo, Tasir. P

f
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O THE REGISTRAR OF COMPANIES.

LANSITL JLIMITETD

hereby gives you notfice in accordance with Section 62 of The Companies Act, 1948,

that pursuant to an Ordinary Resolution of the Company passed

on 19th August 1848 500,000 Preference Shares of £1 each |
nutmbered 1 to 500,000 inclusive having been issued and fully paid”
have been converted into £500,000 5 per cent Cumulative

Preference Stock.

tved for binding, and must not be wriften acr

?
rut uhd on
L A j TD.,
(Signature)... "" JA e _swg;ary'.. -
LJ S t
(State whether Director or Secretary).  ° eCretary.
Dated the. .. ‘.Z.‘.’.F{“”’?, s 2 ~day of ... ,,.nApltil‘,,‘.,.,‘.u..,.u."_..__19_50,.,

kY
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No. of Company 227617. / 7{@(

€
Exiraorbinary Besolutionfy B
LANSIL LIMITED
e el
© REQIRTFST L

Passed 3rd Aungust, 1950.
14 AUG 1950

5
,g@;ﬁmmewemt

At a SEPARATE GENERAL MEETING of the holders of the Deferred Stock in
the capital of the above-named Company duly convened and held at The Works,
Caton Road, Lancaster, on Thursday, the 3rd day of August, 1950, the subjoined

Resolution was duly passed as an EXTRAORDINARY RESOLUTION —

RESOLUTION.

« Tupr this separate Gesieral Meeting of the holders of the Deferred

Stock in the capital of the Company hereby agrees to such alteration,
modification or abrogation of the rights, privileges or advantages attached
to the Deferred Stock in the capital thereof as is or may be involved in
v the passing as a Special Resolution of the Resolution Numbered 1 set
forth in the Notice convening an Extraordinary General Meeting of the
Company for the 3rd August, 1950, and that the Agreement dated
11th July, 1950, and made pursuant to Article 20 of the Company’s Articles
of Association between the Company of the one part and Lt.-Col. Sir
Norman S. Seddon-Brown on behalf of himself and of other holders
of the Deferred Stock of the Company of the other part (a copy
whereof has been produced to the Meeting and for the purposes of
;dentification signed by the Chairman hereof) be and the same is hereby

& confirmed.”

46 J. D. SHILLITO,
ﬁ et Secretary.

B, M. & Coyy Lip, TAGBIT.

PSR
e b O RN S
', “\!Hi,,f'a e L,/« ? e }v.@{igﬁ‘w
A Tl AT B
By palsTUR 1750 1A%,
v et TN av(*"*?ﬂ'
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No. of Company 227617. = ‘
a 14

‘Cxtraordinary Resolutis

LANSIL LIMITED

L. ‘ww,:.sjiﬁi;“b‘:‘ b oA
o }}4,\4':‘."5;?.'-".‘\-, X
RRUTAR LS %

1
Passed 3rd August, 1950. ' 14 MG 1950 - op
5
e TS
S —alad e

SRR

At a SEPARATE GENERAL MEETING of the holders of the Ordinary Stock iﬁ
the capital of the above-named Company duly convened and held at Tlie Works,
Caten Road, Lancaster, on Thursday, the 3rd day of August, 1950, the subjoined

Eesolution was duly passed as an EXTRAORDINARY RESOLUTION :—

RESOLUTION.

“ TuAr this Separate General Meeting of the holders of the Ordinary
Stock in the capital of the Company hereby agrees to such alteration,
modification or cbrogation of the rights, privileges or advantages attached
< to the Ordinary Stwck in the capital thereof as is or may be involved in
the passing as a Special Resolution of the Resolution Numbered 1 set forth
in the Notice convening an Extraordinary General Meeting of the Company
for the 3rd August, 1950, and that the Agreement dated 11th July, 1950,
and made pursuant to Article 20 of the Company's Articles of Association
between the Company of the one part and 1Lt.-Col. Sir Norman
S. Seddon-Brown om behalf of himself and of other holders of the
Ordinary Stock of the Compaly of the other part (a copy whereof has been -
produced to the Meecting and for the purposes of identification signed by
v, the Chairman hereof) be and the same is hereby confirmed.” J

J. D. SHILLITO,

S ecretc;gf..‘
el

w
-2

=
p=d
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el
Jomat,

B, M, & Ca, Lo, TI0262F,
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3, of Company 227617, 7 (O

O
Extvaordinary Besolution
OF v .
[,ANSIL LIMITED %
| (T RTPRYE R
, a9
o Passed Srd August, 1950. ~ s s ";g:

At o SEPARATE GENERAL MEETING of the holders of the Preference Stock
«: d Preference Shares in the capital of the above-named Company duly convened
..d held at The Works, Caton Road, Lancaster, on Thursday, the 3rd day of
“ugust, 1950, the subjoined Resolution was duly passed as an EXTRAORDINARY

£+ ASOLUTION (—

RESOLUTION.

« Trat this Separate General Meeting of the holders of the Preference

Stock and Preference Shares in the capital of the Company hereby agrees
to such aiteration, modification or abrogation of the rights, privileges or
advantages attached to the Preference Stock and Preference Shares in
the capital thereof as is or may be involved in the passing as a Special
o Resolution of the Resolution Numbered 1 and set {forth in the Notice
convening an Extraordinary General Meeting of the Company for the
3rd August, 1950, and that the Agreement dated 11th July, 1950, and
made pursuant to Article 20 of the Company’s Articles of Association
between the Company of the one part and ILt-Col, Sir Norman
S. Seddon-Brown on behalf of himself and of other holders of the
Preference Stock and Preference Shares of the Company of the other part
(a copy whereof has been produced to the Meeting and for the purposes of
‘dentification signed by the Chairman hereof) be and the same is hereby

@ confirmed.”
f 47%3 5 D sHuLITO,

Secretary.

B, M. & Co., Lt T40283F,

LiNKLATERS & PAINES;
AUSTIN FRIARS HIOUSE.
&, AUSTIN FRIARS,
LONDON, EC.2




No. of Company 227617. /? ‘7:' g/

Soperial Begolutions

N OF

[, ANSIL LIMITED

FT A

h ey gPassed 3rd Awugust, 1950. 4

et

i .
st el
v st o et T
BRESE <ot
gt T

At an EXTRAORDINARY GENERAL MEETING Of the above-n;.:ﬁ‘ed Company
duly convened and held at The VVorRs, Caton Road, Lancaster, on Thursday, the
3¢, day of August, 1950, the following Resolutions were duly passed as SPECIAL

!

RESOLUTIONS (—

RESOLUTIONS.

1. Tuat the Articles of Association contained in the printed
document submitted to this meeting and signed for identification by the
i Chairman, be and the same are Tereby adopted. as the Articles of
E Association of the Company to the entire exclusion of all previous or other
Articles of Associatior. ' ‘

9. Tuar the Articles of Association referred to in Resolution 1
: 2, hereof be amended by inserting after Article QG the following New
: Article +— :

w g7, Any provision of the Statutes which, subject to the .
provisions of these presents would have the effect of rendering any
person inetigible for appointment as a Director or liable to vacate
office as Director on account of s having reached any specified 2ge,
or of requiring special motice or any other special formality in
connection with the appointment of any Director over & specified
age, shall not apply to the Company.” -

J. D. SHILLITO,
Secrelary.

=
o
T3
oLy
s o

T, Me & COn Lap, ‘T4NZBOF

T EN s ATERS & PMNI&Z&-’EK ,,
‘ pises1103 FRIARS WOUBLE
8, AUSTIN FRIARS,

LONDOM, £8,.08
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COMPANY LIMITED BY SHAR Choanman.
NEW \
Articles of Asgoriation
o

LANSIL LIM™TED

[Formerly CELLULGSE ACETATE ST ¥ MPANY LIMITED]
(<Ldopted by Special Resolution passed, ng e :5"‘3 day of Awyust 19560)

il e ey 3 T TRRTL AT TR —

PRELIMINARY.
1. The regulations in Table A in the First Schedule to the Tabl Anatio
Companies (Consolidation) A(-f 1008 shall not apply to the Company.

9. TIn these prosents, if not inconsistent with the subject or Interprotation
conbext, the words standing in the first eolumn of the table next
hereinafter conftained shall bear fhe meanings set opposite to thom
respectively in the gogond eolumn thereof.

Wonps MEANINGS
The Statutes .. The Companies Act 1948, and every other Aet:
for t1:6 time being in force concerning companies

and nffecting the Company.
These presents .. Llese Articles of Assoeciation, as originally framed
or ag from time to time altered by Special

Resolution.
Office .. .. The registered offico of the Company,
Seal .. .. The eomnmon seal of the Company.,

The United
Kingdom Greab Brifain and Northern Ireland. ' \

Month .. .. Calendar month,

Year .. .. Calendar yuar.

Tn writing .. Written or produced by any substitute for writing
or partly one and partly another.

Dividend .. Dividend and/or bonus.

Paid .. .. Paid or credited as paid.

81 671 3486

e

i

A

3,7
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l\., The exprossions « debenture ' and “ debenture . older % ghall e
inelrde ** debenture stock » and “ debenture stockholder,” and the = -
expression * Secretary ? shall include any person appointed by the - e

Directors to perform any of the duties of the Secretary.

Save as aforesaid, any words or expressions defined in the Statutes
ghall, if not inconsistent with the subject; or context, bear the same
meaning in these presents. ‘ '

The marginal nobes are jnserted for cenvenience only and shall-
» J
not affect the construction of these presents.

§:‘;§:cigfjﬂ?oié°r 3. Txcept to the extent permitted by the Statutes no part of
gg;;%s“sztlfim the funds of the Gompany <hall be employed in the subscriptionr for
halding compary.  OF purchase of or in loans upon the security of shares in the Company ,
T.oana to Pireators R . . . . o .

or in any company which is its holding company, nor shall the e,
Company directly or indirectly give any financial assistance for the
purpose of Or in connection with a subseription for or purchase of
guch shares or muke uny loan to any of the Divectors or to any o
director of any company which is its holding ecompany oOF enter into : !
any gnarantee or provide any securiby in connection with any such loan. :

CAPILAL.

Cupital 4. The capital of the Company at the date of the adoption of
this Article is £2,000,000, divided into 750,000 5 per cent. cumulative
preference shares and stock units of £1 each, £1,150,000 ordinary
stock (formerly ordinary shares of £1 each), £100,000 deferred stock
(formerly deferred shares of one shilling each) and tke following
rights are sitached to such shares, that is to say :—

(1) "Lhe profits of the Company which it shall he QGiiernﬁnecl ,
in cach year to distribute ¢hall be applicable in the I

following manner and priority :—

Tirst, in payment to the holders of the preference ghares @Q
for the time being jssued and outstanding of a fixed ;
cumulative preferential dividend at the rate of B per
eent. per annumn enthe capitalpaidup onsuch preference
shares held by them respeelively to be paid if and
s0 far 28 in the opinion of the Directors the profits
of the Company jastify such payments half-yesrly E
on the 30th day of Junoe and the 315t day of December
in every year in respect of the half-years ending on
those dates. *

Secondly, in payment to the holders of the ordinary shares
for the time being issued and outstanding of a
preferential dividend for that year at the rate of
& por cent, per annum on the capital paid up on such
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ordinary shares held by them respectively and the
balance (if any) after paying or providing for the
aforcsaid fixed dividends on the preference shares
and the ordinary shares shall be divided as to 25 per
cent. thereof among the holders of the ordinary shares
in proporticn to the amounts paid up on such ordinary
shares held by them respeetively and as to 75 per cent.
thereof among the holders of the deferred shares in
proportion to the amounts paid up on such deferred
shares held by them respectively.

() In the event of the Company being wound up the surplus
assets remaining after payment of its liabilities shall be
applied in the following order of priority, that is tosay s

First, in paying to the holders of the preference shares
for the time being issued and ontstanding the amounts
for the time being paid up on such preferencc shares
held by them respectively together with a sum equal
to any. uirears or deficiency of the fized dividend
thereon to be caleulated down to the date of the
return of eapital and to be payable irrespective of
whether or not such dividend has been declared or
earned and together also with sueh sum (if any)
(in this Avticle called “ the preference share premium »)
as shall be equal to the amount by which the average
of the mean of the nominal quotations of such shares
on The London Stock Exchange during the six months
immediately preceding the commencement of the
winding up (such sum fo be calenlated and certified
by the Company’s Auditors) shall exceed the nominal
value of the shares.

Secondly, in paying to the holders of the ordinary shares
for the time being issued and outstanding the amounts
for the time being puid up on such ordinary shares
held by them respectively. -

Thirdly, in paying to the holders of the deferred shares
for the time being issued and ontstanding the amounts
for the time being paid up on such deferred shares
held by them respectively.

Fourthly, the balance (if any) shall be distributed a8 to
25 per cent. thereof among the holders of the ordinary
shares in proportion to the amounts paid up on such
ordinary shares held by them respeetively and as to
756 per cent. thereof among the holders of the deferred
ghares in proportion to the amounts paid up on such
deferred shares held by them respectively.
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(111) On a reduction of capital involving the payment off of
all or part of the capital for the time being paid up on the
preference shares the Company shall in addition pay to
1he holders of such shares (i) all arrears or aceruals of
the fixed dividend on the preference share capital so
to be paid oft calculated down to the date of payment off,
and (ii) o sum equal to ibhe preference share prermium
{or, in the event of the payment off of part only of the
preference share capital, a rateable proportion of the
preference share premium) which would have been
payable under paragraph (i) of this Aréicle if the
commencement of the winding up had occurred on the
datie on which the resolution for reducing share capital
took effect.

5. Without prejudice to any special rights previously conferred
on the holders of any shares or class of shares for the time being issued
(which special rights may be varied or abrogated only in the manner
provided by the next following Article), any share in the capital of
the Company for the time being may be issued with such preferred,
deferred or other special rights, or such restrictions, whether in regard
to dividend, return of capital, voting or otherwise, as the Company
may from time to time by Ordinary Resolution determine, and subject
to the provisions of the Statutes the Company may issue preference
shares whieh are, or at the option of the Company are to be liable,
to he re'd:eemed on such terms and in such manner as the Company
before i1 issue thereof may by Special Resolution determine.

VARIATION OF RIGHTS.

6. Whenever the capital of the Company is divided into different
classes of shares, the special rights attached to any class may, subject
to the provisions of the Statutes, be varied or abrogated either with
the consent in wriling of the holders of three-fourths of the issued
shares of the class, or with the sanction of an Fxtraordinary Resolution
passed at a separate General Meeting of +uek Lolders, but not
otherwise, and may be so varied or abrogated either whilst tha
Company is a going concern or during or in contemplativns of 4
winding up. To every such separate General Meeting all the provisin:g
of these presents relating to General Meetings of the Company or
to the proeeedings thereat shall mutatis mutandis apply, except thab
the neecessary quorum shall be two persens at least holding or
representing by proxy one-third in nbominal amount of the issued
shares of the elass {(but so that if at any adjourned meeting of such
holders a quorum as above defined is not present, thoso of such holders
who are present shall be a quorum) and {hat any holder of shares
in the class present in person or by proxy may demand o poll, and
that such holders shall on a poll have one vote for every share of the

L
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class held by them respectively. The issue of further sharves ranking
In priority to or Pari passu with the 750,000 5 per cent. cumulative
preference shares in the capital of the Company shall be decmed o
Q}g be a modification of the special rights attached to such preference
P shares. Subject asg aforesaid the special rights conferred upon the
; holders of any shares or class of shares shall not unless otherwise
; expressly provided by these presents or by the terms of issue of such
' shares, be deemed to be varied by the creation or issue of further shares -

Tanking as regards paxrficipation in the profits or assets of the Company
Pport passu therewith.

ALTERATION OF CAPITAL,

7. The Company may from time to time by Ordinary Resolution ﬂ??;ﬁ“ increase
&a increase its capital by such sum to be divided info shares of such
amounts as the resolution shall prescribe.

8. All new shares shall be subjeet to the provisions of these ?é%;i?:i::gtt-wlmd
Presents with reference to payment of calls, lien, transfer, transmission, to new shares

forfeiture and otherwise,

8. The Company may by Ordinary Resolufion—

(4) Consolidate and divide all or any of its share ecapital m:glrﬁg:m shaton
into shares of larger amount than its existing shares,

(B) Cancel any shares which, at the date of the passing of 53;'5; to cancel
the resolution, have not been taken, or agreed to be
taken, by any person and diminish the amount of it
capifal by the amount of the shares so cancelled.

(¢) Sub-divide its shares, or any of them, into shares of Tower o ub-
smaller amount than is fixed by the Memorandum of
Association (subjeet, nevertheless, to the provisions of
the Statutes), and so that the resolution wherevy any
share is sub-divided may determine that, as between
the holders of the shares resulting from such sub-division,
one or more of the shares may have any such preferred
or other speeial rights over, or mnay have such deferred

» rights, or be subjeet to any such restrictions as compared
with the others as the Company has power to attach fo
unissued or new shares.

g e g S T L e e R
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And may by Speeial Resolution—

(D) Reduceits capital or any eapital redemption reserve fund, gfﬁff{lw reduco
or any share premium account, in any manner anthorised
i by the Statutes.

TR AT T ST e

SHARES.

10. Save as the Company may by Ordinary Resolution other- §§;‘;{§;1§2;“°
wise direet the shares in the capital of the Company for the time Dircctors

5485
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being shail be at the disposal of the Directors, and they may allog,
grant options over or otherwise dispose of them %o such persons, ab
cuch times and on such terms as they think proper, but so that no
shares shall be issued at a discount, except in accordance with the
Statutes.

11. The Company may exercise the powers of paying comnissions
conferred by the Statutes. The rate per cenb. or the amount of
the commission paid or agreed o be paid shall be disclosed in the
manner required by the Statutes, and such commission shall not
exceed 10 per cent. of the price at which the shares in respect of which
the commission is paid ave issued. The Company may also on any
issue of shares pay such brokerage as may be lawiul.

12. If any shares of the Company are issued for the purpose of
raising money to defray the expenses of the construction of any works
or buildings or the provision of any plant which cannct be made
profitable for a lengthened period, the Company may, subject to the
conditions and restrictions mentioned in the Statutes, pay interest on
0 much of such share capital as is for the time being paid up, and

may charge the same to capital as part of the cost of construction
of the works, buildings or plant.

13. Except as required by law, no person shall be recognised by
the Company as holding any share upon any trust, and the Company
shall not be bound by or compelled in any way to recognise any
equitable, eontingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these
presents or by law otherwise provided) any other right in respect of
any share, except an absolute right to the entirety thereof in the
registered holder.

CERTLIFICATES.

i4. Every person whose name is enfered as a member in the
register of members shall be entitled without payment to receive within
two months after allotment or iodgment of transfer (or within such other
period as the terms of issue shall provide) one certificate for all his shares
of any one eclass or upon payment of such sum, not exceeding one
shilling for every certificate after the first as the Directors shall from
time to time determine, several cerfificates, each for one or more of
his shares of any one class. Every certificate shall be issued under the
seal and bear the aufographie signatures «t least of one Dircctor and
the Secretary and shall specify the shares to which it relates, and the
amount paid up thereon: Provided that the Company shall not be
bound to register more than three persons as the joint holders of any
shares (except in the case of executors or trustees of a deceased
member) and in the case of a share held jointly by several persons, the
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Company shail not; be bound to issue more than one certificate therefor

and delivery of g certificate to one of such persons shall be sufficient
delivery to all.

16, If & share certificate be defzaced, lost or destroyed, it may be ﬁgg%‘:ﬁo‘;f
tenewed on payment of such fee (if any), not exceeding one shilling,
and on such terms (if any) as to evidence and indemnity and the

payment of out-of-pocket expenses of the Company in investigating
evidence as the Dircetory think fit.

CALLS ON SHARES.

16. The Directors may from time to time make calls upon the Calls
members in respect of any moneys unpaid on their shares (whether
on account of the nominal value of the shares or by way of preminm)
and not by the terms of issue thereof made payable at fixed times,
provided that no call on any shares shall exceed one-fourth of the
issue priec of the share or be Dayable at less than one month from
the date fixed for the payment of the last preceding call, and each
member shall (subject to receiving at least fourteen days’ notice
specitying the time or times and place of payment) pay to the Company
at the time or times and place so specified the amount called on his

shares. A call may be revoked or postponed as the Directors may
determine.

17. A eall shall be deemed to have been made at the time when Time when made
the resolution of the Directors authorising the call was passed, and
may be payable by instalments.

18. The joint holders of a share shall be Jjointly and severally Liubility of jolnt
Jiable to pay all ealls in respeet Shercof,

19. If a sum ealled in respect of a share is not paid before or on Interest on ealls
the day appointed for payment thereof, the person from whom the
sum is due shall pay interest on the sum from the day appointed for
payment thereof to the time of actual Dayment at such rate, not
exceeding 10 per cent. per annum, as the Directors determine, but the
Directors shall be at liberty to waive payment of such interest wholly
or in part.

20. Any sum (whether on aceount of the nominal value of the Huma dua on
share or by way of premium) which by the terms of issue of g ghare trated as calls
becomes payable upon allotment or at any fixed date, shall for all the
purposes of these presents be deemed to be a call duly made and
payable on the date on which, by the terms of issue, the same becomes
puyable, and in ease of non-payment all the relevant provisions of these
presents as to payment of interest and expenses, forfeiture or otherwise
shall apply as if such sum had become payable by virtue of a call duly
made and notified.
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91. The Directors may on the issue of ghares differentiate between
the holders as to the amount of calls to be paid, and the times of
payment.

99. The Directors may, if they think fit, receive from any member
willing to advance the same all or any part of the moneys (whether
on account of the nominal value of the shares or by way of premium)
uncalied and unpaid upon the shares held by him, and such payment
in advance of calls shall extinguish, so far as the same shall extend, the
Hability upon the shares in respect of which it is made, and upon the
money so received or so much thereof as from time to time exceeds the
amount of the calls then made upon the shares concerned, the Company
may pay interest at such rate as the member paying such sum and
the Directors agree upon.

FORFEITURE AND LIEN.

23. If a member fails to pay.in full any call or ingtalment of a
call on the day appointed for payment thereof, the Directors may at
any time thereafter serve a notice on him requiring payment of so much
of the call or instalment as is unpaid, together with any interest and
expenses which may have accrued. '

24. ‘The notice shall name a further day (not being less than
seven days from the date of service of the notice) on or before which
and the place where the payment required by the notice is to be
made, and shall state that in the event of non-payment in accordance
therewith the shares on which the call was made will be liable to be
foricited.

95. I the requirements of any such notice as aforesaid are not
complied with, any share in respect: of which such notice has been given
may at any time thereafter, before payment of all ealls and interest
and expenses due in respeet thereof has been made, be forfeited by a
resolution of the Directors to that effect. Such forfeiture shall include
all dividends deelared in respeet of the forfeited share and not actually
paid before forfeiture. The Direetors raay aceept 4 surrender of any
share liable to be forf-ted hereunder.

96. A share so forfeitcd or surrendered shall become the property
of the Company and may be sold, re-allotted or otherwise disposed of,
either to the person who was before such forfeiture or surrender the
holder thereoi or entitled thereto, or to any other person, upon such
terms and in such manner as the Directors shall think {it, and at any
time before a sale, re-allotment or disposition the forfeiture or surrender
may be eancelled on such terms as the Directors think fit. The
Tirectors may, if necessary, authorise some person to transfer a
forfeited or surrendered share to any such other person as aforesaid.
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27. A sharcholder whose shares have been forfeited or nights and
sarrendered shall cease to be a member in respect of the shares, but shall mombers whose
notwithstanding the forfeiture or surrender remain liable to pay to the forfoited or
Company all moneys which at the date of forfeiture or surrender were surrendored
presently payable by him to the Company in respect of the shares,
with interest thereon at 7 per cent. per annum (or such lower rate as
the Directors may approve) from the date of forfeiture or swrrender
until payment but the Divectors may waive payment of such interest
either wholly or in part and the Directors may enforce payment without

any allowance for the value of the shares at the time of forfeiture or
surrender. ’ :

28. The Company shall have a lien on every share (not heing a Company’s lien
fully paid share) for all moneys, whether presently payable or not,
called or payable ati a fixed time in respect of such share ; and the
Company shall also have a first and paramount lien and charge on all
shares (other than fully paid shares) standing registered in the name of
a single member for all the debts and liabilities of such member or his
estate to the Company and that whether the same shall have been
ineurred before or after notice to the Company of any equitable or
other interest in any person other than such member, and whether the
period for the payment or discharge of the same shall have actually
arrived or not, and notwithstanding that the same are joint debts
or labilities of such member ox his estate and any cther person, whether
a member of the Company or not. The Company’s lien (if any)
on a share shall extend to all dividends payable thereon. 1he Direclors
may resolve that any share shall for some specified period be exempt
from the provisions of this Axticle.

29. The Company may sell in such manner as the Directors ‘fﬂ‘i&fffglﬁi
think fit any share on which the Company has 2 lien, but no sale ‘
ghall be made unless some mun in respeet of which the lien exists
is presently payable, nor until the expiration of fourteen days after
a nolice in writing, stating and demanding payment of the sum
presently payable, and giving notice of intention to sell in default,
ghall have been given to the holder for the time being of the share or
the person entitled thereto by reason of his death or bankruptey.

30. The net proceeds of such sale after payment of the costy Jtlieation ol
of such sale shall be applied in or towards payment or satisfaction sale
of the debt or liability in respect whereof the lien exists, so far as
the same is presently payable, and any residue shall (subjeet to a
like lien for debts or liabilities not presently payable as existed upon
the shares prior to the sale) be paid to the person entitled to the
fhares at the time of fhe sale. Tor giving effect to any such sale the
Pirectors may anthorise some person to trapsfer the shares sold to

the purchaser.
5455
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31. A statutory declaxation in writing that the declarant is
a Director of the Qompany and that a share has been duly forfeited
or surrendered or sold to satisfy a lien of the Company on 2 date
stated in the declaration shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitled to the
share, and such declaration and the receipt of the Company for the
consideration (if any) given for the share on the sale, re-allotment
or disposal thereof together with the certificate of proprietorship
of the share under seal delivered to 'a purchaser or ailottee thereof
shall (subject to the execution of a transfer if the same be required)
constitute a good title to the share, and the person to whom the share
is sold, re-allotted or disposed of shall be registered as the holder
of the share and shall not be bound to see to the application of the
purchase money (if any) nor shall his title to the share be affected
by any irregulavity or invalidity in the proceedings in reference to’
the forfeiture, surrender, sale, re-allotment or disposal of the share.

TRANSFER OF SHARES.

32. Al trapsfers of shares may be effected only by transfer in
writing in the usual common form only or in such other form in
writing as the Directors shall, with the approval of The Stock Bxchange,
London, preseribe or aceept, and may be under hand only.

33. The instrument of transfer of a share shall be signed by
or on behalf of the transferor and transferee, and the transferor ghall
be deemed fo remain fhe holder of the share until the name of the
transferee ig entered in the register of members in respeet thereof :
Provided that the Directors may dispense with the execution of the
instrument of transfer by the transferee in any case in which they
fhink fit in their diseretion so to do.

34. The Directors may, in their ahsolute discretion and without
assigning any reason .therefor, deeline to register any transfer of
shares (not being fully paid shares) to a person of whom they shall
not approve, ." 71 they may also decline to register any transfer of
shares on which {he Company has a lien. If the Direetors refuse to
register a transfer they shall within two months after the date on
which the transfer was lodged with the Company send to the transferce
notice of the refusal.

35. The Directors may decline to recognise any instrument of
franafer, unless—
(4) Suck fee, not ¢xeeeding two shillings and sixpence, as
the Directors may from time to time require is paid to
the Company in respeci thereof ; and
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() The instrument of transfer is deposited at the office or Depositof transfor

such other place as the Directors may appoint accom-
panied by the certificate of the shares to which it
relates, and such other evidence as the Directors may
reasonably require to show the right of the transferor
to make the transfer (and if the instrument of transfer
is executed by some other person om his behalf, the
authority of that person so to do); and

(¢}, The instrument of transfer is in respect of only one class
of share.

All instruments of transfer which shall be registered may be
retained by the Company. '

36. The registration of itransfers may be suspended at such
times and for such period as the Directors may from time to time
determine, provided always that such registration shall not be
suspended for more than thirty days in any year.

37. ‘There shall be paid to the Company in respect of the
registration of any probate, letters of administration, certificate of
marriage or death, notice in lieu of distringas, power of attorney or
other document relating to or affecting the title to any shares or for
1naking any entry in the register affecting the title to any share, such
fee, not exceeding two shillings and sixpence, as the Directors may
from timme o time require or preseribe.

38. Nothing in these presents shall preclude the Directors from
recognising a renuneiation of the allotment of any share by the allottee
in favour of some other person.

TRANSMISSION OF SHARES.

39. 1In case of the death of a shareholder the survivors or survivor
where the deceased was a joint holder, and the exceeutors or adminis-
trators of the deceased where he was a sole or only surviving holder,
shall be the only persons recognised by the Company as having any
title to his shares, but nothing herein contained shall release the estate
of a deceased holder (whether sole or joint} from any liability in respect
of any share solely or jointly held by him.

40. Any person becoming entitled to a share in consequence of
the death or bankruptey of a mtember may, subject as hereinafter
provided, either be registered himself as holder of the share upon
giving to the Company notice in writing of such his desive, or transfer
such share to some othex person. All the limitations, restrictions and
provisions of these presents relating to the right to transfer and the
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registration of transfers of shares shall be applicable to any such notice
or transfer ss aforesaid as if the death or bankruptey of the member
had not oceurred and the notice or transfer were a iransfer executed
by such membher.,

+1. A person becoming entitled to a share in consequence of
the death or bankruptey of a member may give a discharge for all
dividends and other moneys payable in respect of the shares, bus,
save as ofherwise provided by or in accordance with these presents,
he shall not be entitled in respect thereof to exercise any right conferred
by membership in relation to meetings of the Company or to any of
the rights or privileges of a member until he shall have become 3
member in respect of the share, and should he fail either to transfer
the share or to elect to be registered as a member in respect hereof
within sixty days of being required so to do by the Directors, he shall
n the case of shares which are fully paid up be deemed to have elected
to be registered as a member in respect thereof and may be registered
accordingly.

SHARE WARRANTS T0 BEARER.

42. The Company, with respeet to fully paid-up éhares, may
issue warrants (hereinaffer called * share warrants ) stating that
the bearer is entitled to the shares therein specified, and may provide
by coupons or otherwise for the payment of future dividends on the
shares inciuded in such warrants.

43. The Direetors may determine, and from time to time vary,
the conditions upon which share wartants shall be issued, and in
partienlar upon which a new share wairant or coupon will be issued
in the place of one worn out, defaced or destroyed, upon which the
bearer of a share warrant shall be entitled to attend and vote at General
Meetings, and upon which a shaze warrant may be swrrendered and
the name of the holder entered in the register in respect of the shares
therein specified : Provided that no condition shall be made under
this power which would amount to such an addition to or alteration of
these presents as could only legally be made by Special TResolution.
Subject to sueh eonditions and to these presents the hearer of a share
warrant shall he a member to the full extent. The holder of a share
warrant shall be subject to the conditions for the time being in foree,
whether made before or after the issue of such warrant,

STOCK,

44. The Company may by Ordinary Resolution convert any
paid-up shares into stock, and may from time to time by like resolution,
reconvert any stoek into paid-up shares of any denomination,
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16.  The holders of stock may transfer the same or any part Trensferof stock

thereof in the same manner, and subject to the same regulations as
and subject to which the shaves from which the stock arose might
previously to conversion have been transferred, or as near thereto
as circumstances admit, but no stock shall be transferable except in
such units as the Directors may froni time to time determine, provided

that such units shall not be greater than the nominal amount of the

shares from which the stock ATose,

46.  The holders of stock shall, according to the amount of the
stock held by them, have the same rights, privileges and advantages
as regards dividend, return of capital, voting and meetings, and

‘other matters, as if they held the shares from which the stock arose ;

Rights of
stockholdors

but no such privilege o advantage (except as regards dividend and

return of capital) shall be vonferred by an amount of stock as
would not, if existing in shares, have conferred such privilege or
advantage. “

47.  All such of the provisions of these presents as are applicable
to paid-up shares shall apply to stock, and the words  shire ” and
““ shareholder ” therein shall inelude * stock » and “ stockholder.”

GENERAL MEETINGS.

8. An Annual General Meeting shall be held onee in every year,
at such time (within a peried of not more than fifteen months after
the holding of the last preceding Annual General Meeting) and place
as may be determined by the Directors. All olher General Meetings
shall be called Extraordinary General Meetings,

49. The Directors may whenever they think fit, and shail on
requisition in aecordance with the Statntes, proceed fo convene an
Ixtraordinary General Meeting.

NOTICE OF GENERAL MBETINGS,

50. An Annual General Meefing and any General Meeting ab
which it is proposed to pass a Special Resolution or (save as provided
by the Statutes) a resolution of whieh special notice has been given
to the Company, shall be called by 1weniy one days’ ssotiee in writing
at the least, and any ofber General Mceting by fonrteen days’ notice
in writing ot the least (exclusive in either case of the day on which it
is served or deemed to he serve and of the day for which it is given)
given in manner hereinafter mi..lloned to the Auditors and to all
members save such as are not entitled as are under the provisions of
these presents to receive such notices from the Company: Provided

5485
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Short notive that o General Meeting notwithstanding that it has been. called by &
shorter notice than that specified above shall be Geeined to have been
duly called if it is so agreed—

(A) in the case of an Annual General Meeting, by all the
members entitled to attend and vote thereat ; and

(B) in the case of an Extraordicary General Meeting by a
majority in number of the members having a right
to attend and vote thereat, being 2 ma]omty together
holding not less than 95 per cent. in nonunal value of
the shares giving that right.

Omissios: or nion- vt A ng : . S vert . s
rooeipt of motico Provided also that the accidental omission to give notice to, or

invalidate the proceedings at any General Meeting.

Contents of notica 51. (&) Every notice calling a Geperal Meeting shall specify

the place and the day and hour of the meeting, and there shall appear
with reasonable prominence in every such notice a statement that
a maember entitled to atbtend and vote is entitled to appoint a proxy
or proxies to attend and vote instead of h1m and that a proxy need
not be n member of the Compsmy .

(8) In the case &f an Annual G{G]lél‘&l J\ieeting, the notice shall
also gpecify the meeting as such, :

(¢) In the case of any General Meeting at which business other
than routine business is to by transacted, the notice shall specify the
general nature of the business ; and if any resolution is to be proposed
as an Extraordinary Reseluticn or as a Speeial Resolntion, the notice
shall contain a statement wo that effect. ”

Routino husiness 52. Routine business-shall mesn and include only business

transacted at an Annual General Meeting of the following classes, -

that is to say :—
(A) Declaring dividends ;
() Reading, considering and adopbiné the balance sheet,

the reporis of the Directors and Auditors, and other

accounts and documents requed to be annexed o the
balance sheet ;

1) Appointing Auditors und {ixing the 1emunem,1,i0n of
the Auditors or dete.:nining the manner in whlch such
remuneration ig o be fixed ;

(n) Appointing Directors in the place of those retiring ‘by
rotation or otherwise,

the non-receipt of notice by, any person entitled thereto shail not’

®
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33. The Directors shall on the Yequisition of members in
accordance with the Provision: of the Statutes, but subjeet as therein
provided-——

(4) Give to the members entitled to receive notice of the
next Annual General Meeting notice of any resolution
which. may properly be moved and is intended to be
moved at that meeting ;

(B) Circulate to the members entitled to have notice of any
General Meeting, any statement of not more than
one thousand words with respect to the matter referred
0 In any proposed resolution or the business to be
dealt with at that meeting, .
54. 1In the event of special notice of any resolution for which

under any provision of the Statutes special notice is required having

peen given to the Company in accordance with the provisions of
the Statutes in that behalf, the Company shall give to the members
nofice of such resolution in the same manner and at the same time
as 1t gives notice of the meeting at which it is to be moved or, if
that is not practicable, shall give them notice thereof im manner
hereinafter provided not less than twenty-one days before the meeting.

The notice go given by the Company shall speeify the fact that special

notice has been given to the Company of the intention to propose the

resolution in question. : : ’

PROCEEDINGS AT GENERAL MEETINGS.

95. No business shzll be transacted 2t any General JMleeting
unless a quorum is present. Three members present in persen shall
be a quorum for ali purposes.

56. If wifthin haif an hour from the time appointed for the
meeting, a quorum is not present, the meefing, if convened on the
requisition of members, shall be dissolved. In any other case it
shall stand adjourned fo the same day i» the next week, at the same
time and place, or to such other day and at such other time and place
as the Directors may determine, and if at such adjourned meeting o,
quorum is not present within fifteen minutes from the time appointed
for holding the meeting, the members present (if more than one)
shall be a quorum.

57. ‘Che Chairman {if any) of the Direetors shall preside as
Chairman at every General Meeting. If there be no such Chairman,
or if at any meeting he be not present within five minutes after the
time appointed for holémg the meeting or be wrwidkvre 10 act, the
Directors present shail choose one of their numii- - Chairman
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of the meeting, or, if no Director be present, or if all the Dircctors
present decline to take the chair, the members present shall choose
one of their number present to be Chairman,

58. The Chairman may, with the censent of any meefing at
which a quorum is present (and shall if so directed by the meeting),
adjourn the meeting from time to time and from place to place, but
no business shall be transacted at any adjourned meeting except
business which might lawfully have been fransacterl at the meeting
from which the adjournment; took place. When ameetm is adjourned
for thirty days or more, notice of the adjomned meeting shall be
given as in th~ case of an original meetmd Save as aforesaid, it

shall not be necessary to give any notice of an ad;ournment or of

the business to be transacted at an adjourned meeting.

59. At any General Meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless a poll is (before or
on the declaration of the result of the show of hands) dema,nded by
either—

(4) the Chairman ; or
(B) not less thar three members present in person or by
proxy and entitled to vote; or

(¢) a member or members present in person or by proxy

and representing not less than one-tenth of the total
voting rights of all the members having the right to vote
at the meeting; or

() a member or members present in person or by proxy and
holding shares in the Company conferring a right to
vote at tne meeting being shares on whiclh an aggregate
sum has been paid up equal to not less than one-tenth
of the total sum paid up on all the shales conferring that
right.

A demand for a poll may be withdrawn. TUnless a poll be demanded
(and the demand be not withdrawn) a declaration by the Chairman
that u resolufion has becu earried, or carried unanimously, or by
a partienlar majority, or lost, and an enfry to that effect in the minute
book, shall be conclusive evidence of the faet without proof of the
vumber or proportion of fthe votes recordzd for or against such

resolution.

$0. If any votes shall be counted which ought not to have been
counted, or might have heen rejected, the error shall not vitiate the
resolution uniess it be pointed out at the same meeting or at any
adjonrnment thereof, and not in tha% case unless it shall in the opinion
of the Chairman of the meeling be of sufficient magnitude to vitiate
the resolution.
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6L If a poll s duly demanded (and the demand be not
withdrawn), it shall be taken in such manner (including the use of
ballot or voting puyers or tickets) as the Chairman may direct, and the
result of 4 poll shall be deemed to be the resolution of the meeting ab
which the poll was demanded. The Chuirman may (and if so requested
shail) appoint serutineers and may adjourn the meeting to some place
and time fixed by him for the purpose of declaring the result of the poll.

62. In the case of an equality of votes, whether on a show of
hands or on a poll, the Chairman of the meeting at which the show of

hands takes place or at which the poll is demanded shall be entitled to
a casting vote.

63. A poli demanded on the election of a Chairman or on a
question of adjournment shall be taken forthwith. A poll demanded
on any other question shall be taken either immediately or at such
subsequent time (not being more than thirty days from the date of
the meeting) and place as the Chairman may direet. No notice need
be given of a poll not taken immediately.

64. The demand for a poll shall not prevent the éoqtinua,nce
of 2 meeting for the transaction of any Lusiness other than thelguestion
on which the poll has been demanded.

YOTES OF MEMBIRS.

65. Subject to any speeial rights or restrictions as to voting
attached by or in accordanee with these presents to any class of
shares on a show of hands every member who is present in person
gshall have one vote and on a poil every member shall have
one vote for every fwenty shillings in nominal value of preference or
ordinary shares or stock and one vote for every two shillings in nominal
value of deferred stock of which he is the holder. Provided that the
5 per cent. enmulative preference shares shall not entitle the holders
to receive notice of or to atiend or vote at any General Meeting
unless either-—

(s) At the date of the notice convening the meeting the
dividend on suech shares is six months in arrears and so
that for this purpose the dividend shall be deemed to be
payable hali-yearly on the dates mentioned in Axticle 4,
in respect of the periods mentioned in that Article; or

(B) The business of the meeting includes the consideration
of a resolution for winding up {he Company or reducing

its capital or any resolution dir L‘%y vgrying or
abrogating any of the special righféa %t'é((‘:ﬁed to such
ghares.

4495
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$6. In the case of joint holders of a share the vote of the senior
who tenders a vote, whether in person or by proxy, shall be accepted
to the exclusion of the votes of the other joint holders and for this
purpose seniority shall be determined by the order in which the names
stand in the register of members in respect of the joint holding.

67. A member of unsound mind, ox in respect of 'whom an order
has been made by any court having jurisdiction in lunacy, may vote,
whether on a show of hands or on a poll, by his committee, curator
bonis or other person in the nature of a committee or curaior bonis
appointed by such court, provided that such evidence as the Directors
may require of the authority of the person claiming to vote shail have
been deposited at the office not less than three days before the time
for holding the meeting.

68. No member shall, unless the Directors otherwise determine,
be entitled to vote at a4 General Meeting either personally or by proxy,
or to exercisu any pvirilege as o member unless all calls or other sums
presently payable by him in respect of shares in the Company have
been paid.

69. No objection shall be raised to the qualification of any
voter except at the meeting or adjourned meefing at which the vote
objected o is given or tendered, and every vote not disallowed at
such meefing shall be valid for all purposes. .Any such objection
made in due time shall be referred to the Chairman of the meeting
whose decision shall be final and conelusive,

70. On a poll votes may be given either personally or by proxy,
and a person entitled to more than one vote need not use all his votes
or cast all the votes he uses in the same way.

71l. The instrument appointing a proxy shall be in writing
under the hand of the appointor or of his attorney duly authorised
in writing, or if the appoir<m1 is a corporation either under the common
seal or under the hand o .+ oflicer or attorney so authorised. A person
appointed to act as o prewy need nob be a member of the Company,

72.  Theinstrument appointing 4 proxy and the power of attornay
or other authority (if any) under which it is signed, or a notarially
certified copy of such power or authority, shall be deposited at the
office or at such other place (if any) as is specified for that purpose
in the notice convening the mecting or adjourned meeting not less
than forty-eight hours before the time appointed for holding the
meeting or adjourned meeting, or in the case of a poll before the
time appointed for the taking of the poll at which the person named
in the instrument proposes to vote, and in default the instrament of
proxy shall not be treated as valid.
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73. An instrument appointing a proxy may be in the usual Form of proxios
common form or in such other form as the Directors shall with the
approval of The Stock Exchange, London, prescribe or accept, and
shall be deemed to include the right to demand or join in demanding
a poll. An instrument appoinfing a proxy shall, unless the contrary
is stated ti tereon, be valid as well for any adjournment of the meeting
as for the meeting to which it relites and need not be witnessed.

74. A vote given in accordance with the terms of an instrament Pt
of proxy shall be valid, notwithstanding the previous death or insanity R A
of the prinecipal or revocation of the proxy, or of the authority under N
which the proxy was executed, or the transfer of the share in respect
of whieh the proxy is given, provided that no intimation in writing of
such death, insanity, revocation or transfer shall have been received
by the Company at the office before the commencement of the meeting
or adjourned meeting (or in the case of a poll befere the time appointed
for the taking of the poll) at which the proxy is used.

CORPORATIONS ACTING BY REPRESENTATIVES. ,

75. Any corpuration which is a member of the Company may “"%“"““'*""”
by resolution of its Girectors or other governing body authorise such !
person as it thinks fit to act as its representative at any meeting of
the Company or of any class of members of the Company, and the
person so authorised shall be entitled to exercise the same mowers on
behalf of such corporation as the corporation could exereise if it were
an individual member of the Company.

AN

unoaden

DIRECTORS.

76. Subject as hereinafter provided, the Directors shall not be Nurbor of
less than two nor more than nine in number.
77, ‘The Company may by Ordinary Resolution from fime to Altemtion of -

. . R numbor of
time inerease or reduce the maximum. or minjumum number of Directors. Dircotors

78. The gualification of a Director shail be the holding alone uallicution of

and not jointly with any other person of ordinary shares or stock of

the Company of the nominal amount of £500. M
70, The Directors shall he entitled to remuneration at the rate };;‘;ggg‘;g;ﬂmf of

of £750 mer annum each, with an additional £750 per annum for the Chairman

Ohairma;l of the Board, and such remuneration shail acerne de die

in diem. The remuneration aforesa.d may at any time and from time

to 1ime be increased by the Company in General Meeting either

permanently or for a year or longer period.

80. The Directors may repay to any Dircevor all such reasonable Fxpmses
expenses ag he may incur in attending aud returning from meetings




Lxtra
romuneration

Pensjons for
Diroolors

Power of Directors
to hold offices of
profit and to
contract with
Company

Holding «f
conenrrent olfice

Appointment an
Bx-enti e Directors

2%
of the Directors, or of enmmittees of the Directors, or General Meetings,
or which he may otherwise incur in or about the business of the
Company.

81. Any Director who is appointed to any executive office or
who serves on any committee, or who otherwise performs services
which in the opinion of the Directors are outside the scope of the
ordinary duties of a Director, may be paid such extra remuneration
by way of salary, percentage of profits or otherwise as the Directors
may determine. ‘

82. The Directors may pay pensions or other benefits on retire-
ment to any Divectors who may hold or have held any executive
office or any office of profit under the Company or under any subsidiary
company, or o the widows or dependents of any such persons, and
may contribute to any scheme or fund or pay premiums to provide
for any such pensions or other benefits.

 83. A Director may hold any other office or place of profit
under the Company (other than the office of Auditor) and he or any
firm of which he is a member may act in a professional capacity
for the Company in conjunction with his office of Director, for such
period and on such terms (as to remuneration and otherwise) as the
Directors may defermine. No Director or intending Director shall
be disqualified by his office from confracting with the Company,
either with regard thereto or as vendor, purchaser or otherwise, nor
shall any sueh confract, or any contract or arrangement entered
into by or on behall of the Company in which any Director is in
any way infterested, be liable to be avoided, nor shall any Director
s0 confracting or being so interested be liable to account to the
Company for any profit realised by any such contract or arrangement
by reason of such Director holding that office, or of the fiduciary
relation theveby established.

84. A Direetor may be or hecome a director or other officer of,
or otiierwise interested in, uny company promoted by the Company
or in which the Company may be interested ag shareholder or other-
wise, and no such Director shall be accountable for any remuneration
or ofher benefits received by him as a director or officer of, or from
his interess in, such other eompany.

EXEQUTIVE DIRECTORS,

85. (a) The Directors may from time to time appoint one or
more of 1heir body to be holder of any executive office, includine~ the
office of Chairman or Managing or Joint Managing Director or
Assistant Managing Direetor or Technical Director, on such terms
and for such period as they may determine.
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°
() The appointment of any Director to the office of Chairman
or Managing or Joint Managing Divector or Assistant Managing
Divector or Technical Director shall be subject to termination if he
cease from any cause to be a Director, but without prejudice to any

claim he may have for damages for breach of any conbract of service
between him and the Company.

(C) The appointment of any Director to any other executive
office shall be subject to termination if he cease from any cause to
be a Director, unless the contract or resolution under which he holds
office shall expressly state otherwise, but without prejudice to any

claim he may have for damages for breach of any contract of service
between him and the Company.

86. The Directors may entrust to and confer upon a Directox Fewors of Erocutive
holding any executive office any of the powers exercisable by them
as Directors upon such terms and conditions and with such restrictions
a8 they think fit, und either collaterally with or to the exclusion of
their own powers, and may from time to time revoke, withdraw,

alter or vary all or any of such powers.

APPOINTMDNT AND RDTIRDI\IDNT OF DIRECTORS. / /

87. Any provisions of the Statutes which, subject to the 7
provisions of these presents, wqul® have the effect of rendering any i
person ineligible for appointment as a Director or liable to vacate ﬂ ‘f;
office as Director on account offhis having reached any specified age, 8
or of requiring special notice] or any other special formality in ~
conneetion with the appointment of any Direetor over a specified age
ghall not apply to the Company.

e

88. The office of a Director shall be vacated in any of the Vietion ofoffic
following events, namely :—

(A) If he beeome prohibited by law from acting as a Direetor.

(8) T (not being an XExecutive Dircctor holding office as
sueh for a fixed term) he vesign by writing under his hand
left at the office.

{(0) If he 1 ‘¢ a receiving order made against him or
compound with his ereditors generally.

(p) If he beeome of unsound mind.

(B) If he be absent from: meetings of the Directors for six
monthe without leave and the Directors resolve that
his office be vacated.

(F) T {not being already qualified) he do not obtain his
qualification within two months after his appointment,
or af any time thereafter cease to hold his qualification,

5485
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and so that a Director vacating office under this provision
shall be incapable of being re-appointed a Director until
he shall have obtained his qualification.

39. At each Annual General Meeting one-third of the Directors
for the time being, or, if their number is not a multiple of three,
the number nearest to but not greater than ome-third, shall retire-
from office. Provided that & Director appointed to the office of
Managing or Joint Managing Director or Assistant Managing Director
or Technical Director shall not, while holding that office, be subject
to retirement by rotation or be taken into. account in determining
the namber of Direetors to retive in each year. A Director retiring
at a meeting shall retain office until the close or adjournment of the
meeting. '

90. The Directors to retire in every year shall be those ‘who,
being subjeet tu retirement by rotation, have been longest in office
sinee their last election or appointimerif, but as between persons who
became or were last re-elected Directors on the same day those to
retire shall (unless they otherwise agree among themselves) be
determined by lot. A retiring Director shall be cligible for re-election.

91. ‘The Company at the meeting at which a Director retires
under any provision of these Presents may by Ordinary Resolution
fill up the vacated office by eleeting 2 person thereto. In default the
retiring Director shall be deemed to have been re-elected, unless—

(4) at such meefing it is expressly resolved not to fill up
such vacated office, or a resolution. for the re-clection of

sueh Director is put to the meeting and lost ; or

(B) such Director has given notice in writing to the Company
that he is unwilling to he re-elected ; or

(¢) the default is due to the moving of a resolution in
eontravention of the next following Article.

92. A mwotion for the appoinkment of two or more Dersons ag
Directors by a single resolution shall not be made at any Geners]
Meeting unless 2 resolution that it shall be 50 made has first been
agreed to by the meeting without any vote being given against it ;
and any resolution moved in contravention of this provision shall
be void.

93. No person ofher than a Director retiring at the meoting shall,
unless reeommended by the Directors for eleetion, be eligible for
appoiatmeni as a Director at any Genoral Meeting unless not less thay
Seven nor more than forty-two days before the day appointed for the
Ineeting there shall have been Jeft at the office notice in writing signed
by some member dly qualified o attend and vote at the meeting for
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. 94, The Company may by Ordinary Resolution of which special
notlfze has been given remove any Director before the expiration
of his period of office, notwithstanding any provision of these presents
or of any agreement hetween the Company and such Director, but
without prejudice to any claim he may have for damages for breach
of any such agreement. The Company may by a like resolution
appoint another person in place of & Direcor so removed from office
and any person so appointed shail be subject to retirement by rotation
at the sarse fime as if he had become a Director on the dayy on which the
Director in whose place he is appointed was last elected a Director.
In default of such appointment the vacancy so arising may be filled
hy the Directors as a casual vacancy.

95. The Directors shall have power at any time and from time
to time to appoint anxy person to be a Director either to fill a casual
vacancy or as an additional Director, but so that the total number of
Directors shall not at any time exceed the maximum number fixed
by or in accordance with these presents. Any Directdr so appointed
shall hold office only until the next Anuual General Meeting and shall
then be eligible for re-election, bus shall not be taki: into account in
determining the number of Directors who are to xetire by rofation at
such meeting.

ALTERNATE DIRECTORS.

96. Any Direetor may at any time appoint any person approved
by the Directors to be an alternate Direetor of the Company, and may
at any time remove any alternate Director so appointed by him.
An alternate Director so appeinted shall not in respeet of such appoint-
ment he enfitled fo rersive any remuneration from the Company, nor
be required to hold any qualifieation, bub shall otherwise be subjeet
to the provisions of thess presents with regard to Directors. An
alternate Direetor shall (subjeet to his giving to the Company an
address within the United Kingdom at which notices may be served
upon him) be entitled £o receive nelices of all meetings of the Directors,
and to sttend and vote as a Direetor at any such meeting at which the
Tirector appointing him is not personally present, and gellerfflly at
such meeting to perform 311 the functions of his appointor as a Director
in {he absence of suelLappointor. An alte.aate Director shall ipso facto
cense to be an alternate Direetor it Tis appointor ecases for any reason
to be o Director, provided that if any Director retires by rolution but
it vo-clected. at the meeting at which such retirement took efiect, any

im pursuant to this Article whieh was in foree
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re-election as if he had not so retived. All appointments and removals
of alternate Directors shall be effected by writing under the hand of the
I irector making or revoking such appointment left at the office.

PROCEEDINGS OF DIRECTORS.

97. The Directors may meet together for the despatch of
business, adjourn and otherwise regulate their meelings as they
think fit. Questions arising at any meeting shall be determined by
a majority of votes. In case of an equahty of votes the Chairman
shall have a second or casting vote. A Director may, and the Secretary
on the requisition of a Director shall, at any time summon a meeting
of the Directors. It shall not be necessa,rf to give notice of a meeting
of Directors to any Director for the time being absent from the United
Kingdom.

98. The guorum necessary for “the transaction of the business
of the Directors may be fixed by the Directors, and unless so fixed

at any. other number shall be two. A meeting of the Directors for

the time being at which a guorum is present shall be competent to
exercise all powers and discretions for the time being exercisable
by the Directors.

99. A Direetor who is in any svay, whether directly ox indireetly,
interested in % contraet or proposed countract with the Company
shall declare the nature of his interest in aceor da,nc,e with the provisions
of the Statutes. :

100. Save as by the next following Axticle otherwise provided,
a Director shall not vote in respeet of any contract or arrangement
in which he is interesied (and if he shall do so his vote shall not be
counted) nor shall he be counted for the purpose of any resolution
regarding the same, in the gquoinm preseut at the meeting, but +lis
Arficle shall not apply to—

(o) any arrangement for giving to him any security or
indemnify in respeet of money lent by him or obligations
undertaken by him for the Lenefit of the Company ; or

(8) any frrangement for the giving by the Company of
any seeurity fo a third party in respect of a2 debt or
obligation of the Company for which he himself has
assumed responsibility in whole or in part under a
guarantee or indemnity or by the deposit of asceurity ; or

(o) any contract by him fo subscribe for or underwrite
shares or debentures of the Company ; or

(v) ary contract or arrangeinent with any other company
in which he is interested only as an officer or creditor
of or as a shareholder in or heneficially interested in the
shares of that company.
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87 be rafified, by Ordinary Resolution of the Compary.

101 A Director nobwithstanding Lis interest may be counted
%n the q.uorum Present at any meeting whereat he or any other Director
is a,ppomted o hold any executive office or other office or place of
profit under the Oo.mpzmy or whereat the Directors resglve to exercise
~ny of the rights of the Company (whether by the exercise of voting
rJghts or otherwise) to appoint or concur in the appointment of a
I)lrector’ to hold any office or place of profit under any other company
or wheroat fhe terms of any such appointment as hereinbefore
mentioned are considered, and he may vote on any such matter other

than in respect of his own appointment or the arrangement of the
terms ther of. : : :

102. The continuing Direetors may act nefwithstanding any
vacaneies, but if and so long as the number of Directors is reduced
below the minimum nmmber fixed by or ju accordance with these
presents, the continuing Direetors or Divector may aet for the purpose
ol lilling up such vacancics or of summoning General Meetings of the

Rolaxntis n_of
restrictions’ ¢n
voting

Procoedings in case
of vacancies

Company, but not for any other purpose. 1f there he no Directors

or Director able or willing to acty then any two members may swnmon
a General Maeting for the purpose of appointing Directors.

105, If no Chairman skall have been appointed, or if at any
meeting the Chairman be -0t present within five minutes after the
time appointed for holding the same, the Directors prasent may choosoe
one of their number to be Chairman of the weeting,

104, A resolution in writing signed by all the Dirveetors for the
time heing in the Tnited Kingdem shall be as effcetive as 2 resolution
passed at a meeting of the Direetors duly eonvened and held, and may
ronsist of saveral doeuments in the like form, each signed by one or
mera of the Dirveckors.

103. “The Directors may delegale any of their powes o
commitiees copsisling of suel member or members of their body
ag they think fit. Any committie so formed shall in the exercise,
of the powers so delegated conform {o any vegulations that may be
imposed on them by the Dircetors,

-

J06. The mestings and proceedings of any sueh commities
consigting of two or more members shall be poverned by the provisions
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of these presents regulating the meetings and proceedings of the
Directors, so far as the same are applicable and are not superseded
by any regulations made by the Directors under the last preceding
Article.

107.  All acts done by any meeting of Directors, or of 4 committee
of Directors, oxr by any person acting as a Director, shall as regards
all persons dealing in good faith with the Company, notwithstanding
that there was some defect in the appointment of any such Director,
o1 pexson acting as aforesaid, or that they or any ol them were
disqualified or had vacated office, or were not entitled to vote, be
as valid as if every such person had been duly appointed and was
qualified and had continued fo be a Director and had been entitled
to vote.

BORROWING POWERS.

108. The Directors may exercise all the powers of the Company
to borrow money, and to mortgage or charge its undertaking, Property
and wncalled capital, and to issue debentures and other securities,
whether outright or as eollateral security for any debt, liability or
obligation of the Compuny or of any third party : Provided that the
aggregate amount for the time being remaining undischarged of
moneys borrowed by the Company and all its subsidiary companies
{exclusive of moneys borrowed by any of such eompanies from any
other of such companies) shall not at any time without the previous
sanction of an Ordinary Resolution of the Company and the sanction
of a separate meeting of the holders of the preference shares obtained
in acecordance with Article G, exeeed £750,000; but nevertheless no
person dealing with the Company shall be concerned to see or inquire
whether #his limit is observed, and no debt incurred or security given
in excess of such limit shall be invalid or ineffeetual unlosy the lender
or the recipient of the seeurity hiad at the time when the debt was
incurred or security piven express notive that the limit hereby imposed
had been or would thereby be excecded,

GENERAL POWERS OF DIRECTORS.

109, The business of the Company shall he managed by the
Direetors who may exercise 2l such powers of the Company as are
not by ihe Stalufes or by these presents required Ly be exercised by
the Company in General Meeting, subject nevertheless to any regula.
tions of these: presenis, Lo the provisions of the Statutes, and to such
regulations, beitye not inconsistent with {he aforesaid regulations
or provisions, as may be preseribed by Bpecial Resolution of the
Jompany, bub no regulation so made by the Company shall invalidate
any prior act of the Direetors which would bave been valid if such



27

the :reglfla,tion had not been made. The general powers given by this
{.led q Article gha,ll 10t be limited or restricted by any special authority or
ing bower given to the Directors by any obher Article, :

110. The Directors may arrange that any branch of the business Oreanisusion of

oo carried on by the Company or any other business in which the gg:;s;;f:,;;;’;
rds Company may be interested shall be carried on by or through one or
ing more subsidiary companies, and they may on behalf of the Company
0%, make such arrangements as they think advisable for taking the
arve profits or bearing the losses of any branch or business so carried on
be or for financing, assisting or subsidising any such subsidiary company
vas or guarantecing its contraots, obligations or liabilities, and they may
led 4 appoint, remove and Te-appoint any persons (whether members of

their own body or not) to act as directors, executive directors or
managers of any such company or any other eompany in which the
Company may be interested, and may defermine the remuneration

ny (whether by way of salary, commission on profits or otherwise) of
ty A1y Person so appointed.
es,
or 111. The Directors may establish any Local Boards or Agencies }:ﬁ.’;’;“;’ﬁﬁ{’,fit:b.}i’;"
he for managing any of the afiairs of the Company, either in the United o
of Kingdom or elsewhere, and may appoint any persons to he members
es of such Loeal BDoards, or any Managers or Agents, and rmay fix their
1y remuneration, and may delegate to any Local Board, Manager or
18 . Agent any of the powers, authorities and diseretions vested in the
0, ' Directors, with power to sub-delegate, and may authorise the members
> of any Local Boards, or any of them, to fill any vieancies therein, and
10 to aet notwiilistanding vacaneies, and any such appointment or
e delegation muy he made upon such terms and subjeet to such conditions
0 a8 the Directons may think fit, and the Dircetors may remove any
o Derson so appointed, and may annul or vary any such delegation, but
18 ¢ no pesson dealing in good faith and without notice of any such
d annulment or variation shull be aficeted thereby.
112. The Divectors may from time to time and at any time by Yower Lo sppoint
power of attorney under the seal apyoint any company, firm or person
or any fluetuating body of persons, whether nominated directly or
¢ indirectly by the Directors, tb be the Attorney or Attorueys of the
° Comp.ny for such purposes and with such powers, authorities and
y diseretions {not eseceeding those vested in or exercisable by the
- Directvrs under {hese presents) and for such period and subject to
h @ such conditions as they may think fit, and any such power of attorney
5 may contain such provisions for {he protection and convenience of
g persons dealing with any such Attorney as the Direetors may think
d

fit, and may also authorise any such Allomey to sub-delegate all or
' any of the powers, autborities and diseretions vested in him.
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113. The Company may exercise the powers conferred by the
Statuies with regard to having an official seal for use abroad, and such
powers shall be vested in the Directlors. .

114. The Company, or the Directors on behalf of the Company,
m&y cause to be kept in any part of His Majesty’s Dominions outside
Great Britain, the Channel Islands and the Isle of Man, in which the

Company transacts business, a branch register or registers of members

resident in such part of His Majesty’s Dominions, and the Directors
may (subject to the provisions of the Statutes) make and vary such
regulations as they may think fit respecting the keeping of any such
register. :

115. Al cheques, promissory notes, drafts, bills of exchange,
and ofher negotiable or tyansferable instruments, and ail receipts for
moneys paid to the Company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as the case may be, in such manner
as the Directors shall from time to time by resolution determine.

SECRETARY.

118. The Sceretary shall be appointed by the Dircetors for such
lerm, at such reinuneration and upon such conditions as they may
thiuk fit; and any Seerelary so appointed may be removed by them,
but without prejudiee to any ¢laim e may have for damages for breach
of any contract of service between him and the Company.

'THE SEIXL&

117. The Direelons shall provide for the safe custody of the seal,
which shall only be used by the audhoriby of the Dircetors or of a
cominittee of the Direetors authorised by the Directors in that behalf,
and every instruinent to which the seal shall be affixed shall be signed
by @ Direetor and shall he counter-signed by the Seeretary or a second
Director or by some other person appointed by the Directors for the
PIRLPOSE,

AUTHENTICATION OF DOCUMENTS.

118. Any Direclor or the Secretary or any nerson appointed by
the Diveclons for the purpose shu!l have power {0 authenticate any
documents affeeting the eonstitution of the Company (including the
Mentorandum and Artivles of Association) and any resolutions passed
by the Company or the Dircetor, and any books, records, documents
and aceounts relating to the business of the Company, and fo certify
copies thereof or extracts therefrom us true eopies or extracts; and
where any books, records, documents or accounts are elsewhere than

- - Y
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at the office the local anager or other officer of the Company having

th_e custody thereof shall be decmed to be a person appointed by the
Dirvectors as aforesaid.

DIVIDENDS AND RESERVIS.

.11.9. ‘The Company may by Ordinary Resolution declare dividends
but (without prejudice to the Powers of the Company to pay interest
on share capital as hereinbefore provided) no dividend shall be payable
except out of the profits of the Company, or in excess of the amount
recommended by the Divectors.

120. Bubject to the rights of persons, if any, entitled to shares
with special rights as to dividend, all dividends shall be declared and
paid according to the amounts Paid on the shares in respect whereof the
dividend is paid, but (for the purposes of this Article only) no amount
paid on a share in advance of ealls shall be treated as paid on the share.
All dividends shall be apportioned and paid pro raia according to the
amounts paid on the shares during any portion or portions of the period
in respect of which fhe dividend is paid, but if any share is issued on
terms providing that it shall vank for dividend as from a particular
date, such share shall rank for dividend accordingly.

221. I and so far as in the opinion of the Directors the profits
of the Company justily such payments, the Divestors may pay the
fixed cxonulalive preferenmtial dividends on any clags of shares carrying
2 fixed cumulative preferential dividend expressed o be payable on
fixed dates on the half-yearly or other dates, if any, preseribed for the
payment thereof by these presents or by the ternis of issue of the shares,
and subjeel therelo may also from time to time pay to the holders of
any other eluss of sharey interim dividends thercon of such amounts and
on suell dates as they think fit.

122, Subjeet 10 the provisions of the Statutes, where any asset,
business or property is bought by the Company as from o past date
{whether such date be before or alter the incorporation of the Company)
upon. the derms that the Company shall as from that date take the
profits and bear the losses thereof, such profits or losscs, as the case
may be, shall, at the discretion of the Direetors, be credited or debited
wholly or in part to revenue accounit, and in that ease the amount so
eredifed or debited sbhall, for the purpose of aseertaining the fund
available for dividend, be {reated as a profit or loss avising from the
business of the Company and zwvailable foy dividend aceordingly.
Snubject as aforesaid, if any shares or seeut:ties are purchased cum
dividend oy interest such dividend or intexest when paid may, af the
diseretion of the Direclors, be ireated as revenue, and it shall not be
obligatory to capitalise the smme or any part thereol.
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193. If the Company shall issue shazes at a premium, whether
for cash or otherwise, the Directors shall transfer a sum equal to the
aggregate amount or value of the premiums to an account to be called
“ share premium account ” and any amount for the time being standing
to tho credit of such account shall not be applied in the payment of
dividends.

194. No dividend or other moneys payable on or in respect
of a share shall bear interest as against the Company.

195. The Directors may deduct from any dividend or other
moneys payable to any member on ox in respeet of a share all sums
of money (if any) presently payable by him 6o the Company on
account of calls or otherwise.

126. The Directors may retain any dividend or other monéys
payable on or in respect of a share on which the Company has a lien,
and may apply the same in or towards satisfaction of the debis,
liabilities or engagements in respect of which the lien exists.

127. The Directors may retain the dividends payable upon
shares in respect of which any person is under the provisions as to
the frausmission of shaves hereinbefore contained enfitled to become
2 member, or which any person under those provisions is entitled
to transfer, until such person shall become a member in respeet of
gueh shares or shall duly transfer the same, o

128. The payment by the Dircetors of any unclaimed dividend -

or other moneys payable on or in respeet of a share into a separate
account shail not constitute the Company a trustee in respeet thereof
and any dividend unclaimed after a period of twelve years from the
date of declaration of such dividend shall be forfeited and shall revert
to fthe Company.

128, The Company may, upon the recommendation of the
Directors, by Ordinary Resolution direet payment of a dividend in
whelt or in pars by the distribution of specifie assets and in particular
of paid-np shares or debentures of any other company or in any ond

or more of seeh ways; and the Direclors shall give effeet to such

resolution, and wiere any difficulty ariges in regard to such distribution,
the Directors muy settle the same as they think expedient and in
parficndar may issue fractional ecertifieates and fix the value for
distribution of sueh specific assets or any part thercof and may
determine that cash payments shall be made to any members upon
the footing of the value so fixed in ordor (0 adjust the rights of all
parties and may vest any sach specific assets in trustees as may scem
expedient to the Directors,
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130.  Any dividend or other moneys payable in cash on or in Jividends yayulo
respect of & share may be paid by cheque or warrant sest through yenane
the post to the registered address of the member or person entitled
thereto, or, if several persons ave registered as joint holders of the
share or are entitled thereto in consequence of the death or bankruptey
of the holder, to any one of such persons or to such person and such
address as such persons may by writing direct. Bvery such cheque
or 'Wa]rra,nt shall be made Payable to the order of the person to whom
it is sent or to such person as the holder or joint holders or person or
persons entitled to the share in consequence of the death or bankruptey
of the holder may direct and payment of the cheque if purporting to
be endorsed shall be a good discharge to the Company. Bvery such
cheque or warrant shall be sent at the risk of the person entitled to
the money represented thereby.

131. If several persons are registered as joint holders of any ﬁiifidﬁgf;ef:ﬂ to
share, or are entitled jointly to a share in consequence of the death
or bankruptey of the holder, any one of them may give cffectnal
receipts for any dividend or other moneys payable on or in respect
of the share.
132. ‘The Directors may from time to time set aside out of the gg:;i‘;fgr‘;:go
profits of the Company and carry to reserve such sums ag they think
proper which, at the discretion of the Direetors, shall be applicable
for meefing contingencies or for the gradual liquidation of any debt
or linbility of the Company or for repairing or maintaining the works, Application of
plant and machinery of the Company or for special dividends or
bonnses o for eynalising dividends or for auny other purpose to which
the profits of the Company may properly be applied and pending such
application may eitber be employed in the business of the Company
or be invested. The Directors may divide the reserve into such
special funds as they thiuk fit, and may consolidate into one fund
any speeial funds or any parts of any speecial funds into which the é‘.’.i‘;“f;:c}’:.ﬁ'ﬁ.’:a‘;"
reserve may have been divided. The Directors may also without
placing the same 10 reserve Carry forward any profits which they may Toverto cary

o forovard profits
think it nob prudend to divide.

OPTION CERTIFICATES.

143. In respect of any sharegover ’ghich the Comlzany sha}l hayve Trsusof option /
granted any call or option, the Hoaxd may ’iss‘ue option 'eertlﬁcat‘es ‘
enabling the hoelders thereof at any time within the permd' thesoir "~
menrioned to call for and be allotied ab par or abt a premium E:he
number of shares in such option certificates mentioned. The opmon
certificates shall be under the common seal of the Company, signed

by & Director and the Secretary, and shall specify the number of
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shares in respect of which such option is given. The Directors may
draw wp and enter in the Directors’ minute book and from time to
time vary the regulations and conditions under and upon which such
option certificates can be transterred or otherwise dealt with.

134. TUhnless the Directors shall in any case otherwise determine,
no option certificate shall be granted except upon the express condition
that the rights and privileges of the holders thereof for the time
being and of all other holders of option certificates of the same class
shall be liable to be affected, aitered, modified, commuted, abrogated
or dealt with by adgreement made between the Company and any
person purporting to contract on behalf of such holders, provided
such agreement is ecither ratified in writing by the holders for the time
being of option certificates comprising three-quarters of the shaves
in respect of which certificates of that class shall be outstanding
or is eonfirmed by an Extraordinary Resolution passed at a General
Meeting of the holders of option certificates of that class. For the
purposes of this Article the expression ¢ Extraordinary Resolution ”
shall have the same meaning, mutatis mulandis, as in section 141 of
the Companies Act 1948, and the provisions of that section shall
apply aeeordingly, but so thai on a poll each holder of an option
certificate shall hiave one voite for every share comprised therein.
All {he provisious of these presents shall mutatis mulandis apply to
any such General Meeting of holders of option certificates, but so
that the necessary quorum shall be persons holding or representing
by proxy oplion ecertificates comprising one-half of the shares in
zespect of which option certifieates of the class in question shall be
oufstanding.

CAPTTATASATION O PROFITS AND RESERVES.

135. The Company imnay, upon the recommendation of the
Tireetors, by Ordinary Resolution resolve that it is desirable to
capitalise any undivided profits of ihe Company not required for
paying the dividends onr any shares carrying a fixed cumulative
preferential dividend (including profits carricd and standing to the
credit of auny reserve or reserves or oflier special account), and
aecordingly that tie Direetors be authorised and diveeted to appropriate
{he profits resolved to be eapitalised {0 (he members in the proportions
in which such profits would have been divisible wmongst them had
the same been applied in paying dividends insf ead of being eapitalised,
and to apply such profits on their hebalf, either i or towards paying
up the amounts, if any, for the time being unpaid on any shares
held by such members respeclively, or in paying up in full unissued
shares, debenfures or seeavities of the Company of & nominal amount
egnal to such profits, such shares, debentures or seeurities to be allotted
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and distributed, credited sg fully paid up,

members in the proporvion aforesaid or
in. the other,

to and amongst such
partly in one way and parily
: Provided that the Share Premium Account and a
Capital Redemption Reserve Pund may only be applicd hereunder

in the paying up of unissued shares to be issued to members as
tully paid.

136. Whenever such a resolution as aforesaid shall have been
passed, the Directors shall make all appropriations and applications
of the wndivided profits resolved to be capitalised thereby, and all
allotments and issues of fully paid shares, debentures or securities,
if any, and generally shall do all acts and things required fo give
effect thereto, with full power to the Directors to make such provision
by the issue of fractional certificates or by payment in cash or other-
wige as they think fit for the ease of ghares, debentures or sceurities
becoming distributable in fractions and also to authorise any person
to enter on behalf of all the members interested into an agreement
with the Company providing for the allotment to them respectively,
credited as fully paid up, of any further shares to which they may be
entitled upon such capitalisation, and any agreement made under
such authority shall be effective and binding on all such members,

MINUTES AND BOOKS.
137. ‘The Directors shall cause minutes to be made in hooks to
be provided for the purpose—
(4) Of all appointments of officers made by the Directors.
(#) Of the names of the Directors present at each meeting of
Direetors and of any ecommitieo of Directors.
(¢) Of aft resolutions and proccedings at all meetings of
the Company and of any class of members of the

Capitalisation of
profits

Minutes

Company and of the Directors and of committees of

Directors.

138. The Directors shall duly comply with the provisions of
the Statutes and in particvlar the provisions in regard to registration
of charges created by or affecting property of the Oompany, in regard
to keeping a register of Direetors and Sceretaries, a register of members,
a register of mortgages and charges, and register of Dirvectors’
share anil debenture holdings and in regard to the produection and
furnishing of copies of such registers and of any register of holders of

debentores of the Company.

130, Any register, index, minute book, book of account or
otbher book required by these presents or the Statutes to be kept by
or ¢n behalf of the Company may be kept either by making entries

5485
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i bound books or by recording them in any other manner. In any
case in which bound books are not used, the Directors shall take
ad ~nate precautions for guarding against falsifieation and for
facilitating its discovery.

ACCOUNTS.

140. The Directors shall cause to be kept such books of accounts
45 are necessary to comply with the provisions of the Statutes.

141. The books of account shall be kept at the office, or at such
other place within Great Britain as the Directors think fit, and shall
always be open to the inspection of the Directors. No member (other
than a Director) shall have any right of inspecting any account or
book or document of the Company except as conferred by statute or
authorised by the Direetors or by Ordinary Resolution of the Company.

142.  The Divectors shall from time to time in accordance with
the provisions of the Statutes cause to be prepared and to be laid
hefore a General Meet;i ng of the Company such profit and loss accounts,
balance sheets, group accounts (if any) and reports as may be necessary.

143. A eopy of every balance sheet and profit: and loss account
which is 10 be Tuid before a General Meeting of the Company (including
every document required by law to be annexed thereto) together with
4 eopy of every report of the Auditors relating thereto and of the
Direetors’ report shall not less than twenty-one days before the date
of the meeling be sent to every member of, and every holder of
debentuves of, the Company and to every other person who is entitled
fo receive notiees from the Company under the provisions of the
Statufes or of these prizents (Provided that this Article shall not
require a eopy of these doeuments to bo sent to any person of whose
address the Company is not aware or fo more than one of joing holders,
but any member to whom a copy of these documents has not been sent
shall be entitled to receive a copy free of charge on application at the
office) and three eopies of each of these documents shall at the same
time be forwarded to the Secretary of the Share and Loan Department,
The Stock Exchange, London,

144. Bave as may be necessary for complying with the Provisions
of the Statutes or a3 the Company may by Bxtraordinary Resolution
otherwise resolve, the Dirvetors shail not be bound to publish any
list ox pariiculars of the serurities or investmonts held by the Company
or Lo give any information with reference to the same to any member,

AUDITORS,

145, Auditors shall be appointed and (heir duties regulated in
aceordance with the provisions of (he Stalutes,

~

0
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14G.  Subject to the provisions of the Statutes, all acts done Ly
?ny persorvx acting as an Auditor shall, as regards all persons dealing
I good faith with the Company, be valid, notwithstanding that there
was some defect in his appointment or that he was ab the time of his
appointment not qualified for appointment.

147.  The Auditor shall be entitled to attend any General Meeting
and to reccive all notices of and other communications relating to any
General Meeting which any member is entitled to receive, and to be
heard at any General Meefing on any part of the business of the
meeting which concerns him as Auditor. :

NOTICES.

143, Any notite or document (including a share certificate)
may be served by the Company on any member either personally
or by sending it through the post in a prepaid letter addressed to such
member at his registered address, or (if he has no registered addzress
within the United Kingdom) to the address, if any, within the United
Kingdom supplied by him to the Company as his address for the service
of notices. Where a motice or other document is served by post,
service shall be deemed to be effected at the time when the letter
containing the same is posted, and in proving such service it shall
be sufficient: to prove that such letter was properly addressed, stampe
and posted. :

149. In respect of joint holdings all notices shall be given to
that one of the joint holders whose name stands firse in the register
of members, and nobice so given shall be sufficient notice to all the
joint holders.

150. A person entitled to a share in copsequence of the death
or bankruptey of a member upon supplying to the Company such
evidence as the Directors may reasonably requive to show his fitle to
the share and, upon supplying also an address within the United
Kingdom for the service of notices, shall he entitled to have served
wpoi him at such address any notiee or doeument to which the member
but for his death or bankruptey would be entitled, and such service
shall for all purposes he deemed 2 sufficient service of such notiee or
document on all persons interested (whether jointly with or as claiming
throngh or under him) in the shave, Save as aforesaid any notice
or document delivered or sent by post to or Jeft at the registered
address of any member in pursuance of these presents shall, notwith-
standing that such member be then dead or bankrupf, and whether
or nob the Company have notice of his death or bankrupi.cy be d.eemecl
o have heen duly served in respect of any share registered in the
nmme of such member s sole or joint holder.
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151. A member who (hav{i)ng no registered address within the
United Kingdom) has not supplied to the Coropany an address within
the United Kingdom for the service of notices shall not be entitled to
receive any notice from the Company.

WINDING UP.

159. If the Company shall be wound up (whether the liquidation
is voluntary, under supervision, or by the Court) the Liquidator may,
with the authority of an Jxtraordinary Resolution, divide among the
members in specie or kind the whole or any part of the assets of the
Company and whether or not the assets shall consist of property of
one kind or shall consist of properties of different kinds, and may for
such purpose sel such value as he deems fair upon any one or more
class or classes of property and may determine how such division shall
be carried out as between the members or different classes of members.
The Liquidator may, with the like authority, vest any part of the assets
in trustees upon such trusts for the benefit of members as the Liquidator
«with the like authority shall think fit, and the liguidation of the
Company may be closed and the Company dissolved, but so that no
member shall be compelled ic accept any shares in respeet of which
there is o liability.

INDEMNITY.

153. Subjeet to the provisions of the Statutes, every Director,
Auditor, Secretary or other officer of the Company shall be entitled
to be indemnified by the Company against all eosts, charges, losses,
expenses and liabilities ineurred by him in the execudion and discharge
of his duties or in relation thereto.
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To The Registrar of Companies.
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» LiMITED,

hereby give, vou Notice in accordance with Section 62 of The Companies

Act, 1948, that * 514,000, Deferred Shapes of.1/~ sach Numbszed.1486001. 0.

2,000,000, ingclusive have been converted into £25,700. Deferrad Stock and
that 203,387 Crdinary Shares of £l. each Numbered: -

From Ll’g_ Number From B}_ . HNumt o
40,976 4i,c28 gy Srought ‘Fwa, 1,237
271,215 273,414 260 304,848 604,897 50
279,738 279,787 . ;B0 625,858 625,057 . 100
430,118 330,217 -100 635,308 635,407 100
403,600 40%,724 125 641,023 641,172 150
426,098  4p8,145 50 650,253 650,452 . 200
441,011 441,087 77 £50,553 850,602 50
441,663 441,872 210 Ti%, 932 720,031 100
443,972 444,132 160 245,614 950,00 1,387
450, 648 451,002 .65 950,008 1,150,nnQ 199,593
506,759 503,858 100 e
585,756 563,805 _50 , 203,367,
Carrvied Mud. 1,237 R

heve been convarted inte L2v3, 587, Srdimyy Stoolk
= For amll on fgub:

T0.,
- .
Signature %
T " Secretary.
Officer Szoretery

(State whelher Director or the Scerdary of the Company,)

Dated the 8Beventeenth -

day of {upunt, T I

L4

*eg, In the cuse of Consolidation and Dicisips * the 1000 Preference Shares of £10 each
of ihis Company numbered 1 ia MO0 bave s eonsolidated and divided into 5 Preference
Shates of £20 cach, numbered Lty 5007 In the cse of Conversion 1111 Stsek, * the 10,000
Ordivary Sharcs of £5 cach of this Company numbered ! o 10,000 have been converted intg
£i0,000 Ordinary Stock™ 1y the exwe of Ke-conversios inle Sharez * {he L0000 Ordinary
Steck of this Company bas Dren teceverted dnto 10 0 Ordivary  Shares of g3 eiach
numbersd 1 ofo (00007 In the eaws of Seledivision * cach of the §0G0 Ordinary Shures of
£5 each bas beenn divided ino 5 Shares of £1 cach” In the case of Redemption 500 of
the Redermable Preference Shares of £1 cach of 1his Company numbered 1 to 300 have been
redeemed,”  In the case of Cancellation, = 23500 of the Ordinary Shares of the Company
which have not been taken or agreed 10 be taken have been cancelled,”

Nore: The e mples set oul absve will require amendment when distinctive numbers of shares
are mpt uged,

.

OTE.—This margin is reserved for binding and must not be written, 4
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TELEPHONE No§ +7

Hoare & Co.
STOCK & QHARE BROKERS,

4 HOARE, M.C

H J. OELME RADGLIFFE,
.E G HARAIS
W N
F

P HEVE, O D E,
R F P MCARIS, FLA.
LORD WARDINGTON
B, YEATS BRONN.

Ve

Dear Sir

£750,000 5% Cumul

r
7

g

\ \t{:::; R Ve
?;’ g AR

7

£l

a

Jpov-r

. B
7 P

TELEGRAPHIC ARDRECSS; "AURESCO, L'ONDON','

e
,::g;ggzdﬁé;ZﬂmZé&hmﬂnyambﬁx,;l.

LANSIL LIMITED.
CAPITAL.

LCS.

ative Preference Shares ofse*
each (including present issue)

£1,150,000 Ordinary Shares of £1 each.

£100,000 in Deferred Shares of 1/- each.

250,000 5% Cumulative Preference Shares of £1

ey et At et ek e s s -

Issue of

—

gach @ 20/3d. ex dividend.

above Company, we can offer you
ex dividend, free of stamp, for payment on the 19th December.

This offer is subjoet to Permission to Deal being granted

by the London Stock Exehange.

\

Robert Benson, Lonsdale & Co., Limited having
acquired Tiae balance of unissued 5% Preference Shares of the
Shares at 20/3d. nett

The existing Preference Shares stand in the
market at 20/94. -~ 21/34, cum dividend,

It is expected
that they will go ex dividend on the 13th Dzcember,

The

E LR

,.f{}:‘l”" N

'#’ 4 .

T g £ J\/
A, ﬁ%iﬁx%ﬁgf ,égaaz%k?

950,27

new shares will rank ecquelly with the existing shares from
the date of lssue.

cover the dividend on t' e Preference Shares, as inereased b
the present issue, together with 208 Profits Tax thorecon, 3
times. The net assots of the Company, ineluding the

Gross profit for the year ending %lst March,
was £187,452, which, alfter deducting 10% Profits Tax,

would

estimated nev procceds of the present issue, smount to

£2,515,914, whick 1s egquivalent to more than 3+ t

total Pruference capital.

prHRd

z,_,,...-r,.'i‘ - W
¥ s ln mjwﬁéﬁﬁd

0.

Yours faithfully,

P

P i

[eh

T

o

24” fgi
&, 1 OVi5gp 2

1950,
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A copy of this letter, has been delivered to
the Registrar of Companies for registration, L
The time of the opening of the list of
"applications, as defined in sub-sectlions (1) and (4) of
Section 50 of the Companies fAct 1948, will be 10 asa, on —
Tuesday 12th December, 1950,
Tue consent of the Treasury has heen obtained
to this issue in compliance with the Order madeﬁunder
section 1 of teke Borrowing (Control and Guarantees) Act,
1946; 1t must be distinetly understood that in giving this
consent the PTreacury dogs not take any responsibility for
the financial soundness of any s chemes or for the correct-
ness of any of the statements made or opinions expressed

with regard to them,

I
2




w

A ra

No. of Company 227617, {85 '

, 7
Bt

Extraordinary Resolution

OF

LANSIL LIMITED

&4 A
e

a3

Passed dth February, 1952,

At a SEPARATE GENERAL MEETING of the holders of the Deferred Stock

in the capital of the above-named Company duly convened and held at The Works,
Caton Road, Lancaster, on Monday, the 4th day ol February, 1952, W
Resolution was duly passed as an EXTRAORDINARY RESOL m 'ﬁ'ﬁi‘b

WJ\

9FEB 1952
RESOLUTION.

“ Tuat this Separate General Meeting of the holders of the Deferred
Stockin the capital of the Company hereby sanctions the passing as a Special
Resolution of the Company of the Resolution set out in the Notice
convening an Extraordinary General Meeting of the Company for the 4th
day of February, 1952, (a copy of which Noticc has been produced to the
Meeting and signed for identification by tlie Chairman hereof} and hereby
consents to all variations or abrogations of the rights attached to the said
Deferred Stock and to all modifications to the borrowing powers of the
Company thereby involved and to the issue of the new Preference Shares
created thereunder.” /’\

)

@/1 %y&. A e

/ \/ g
J /D. SHILLITO,

Secretary.

e e s e s | R g e e



No. of Company 227617 %‘5(‘7

Extraorbinary Resolution |
LANSIL LIMITED
o

Passed 4Ath February, 1952.

At a SEPARATE GENERAL MEeeTING of the holders of the Ordinary Stock
in the capital of the above-named Company duly convened and held at The Works,

Caton Road, Lancaster, on Monday, the 4th day of February, 1952, the subjgl ?‘g’“ )

Resolution was duly passed as an EXTRAORDINARY REsox.uno% :ﬁg £ \%

D

RESOLUTION.

it

« TuaT this Separate General Meeting of the holders of the Ordinary
Stock in the capital of the Company hereby sanctions the passing as
a Special Resolution of the Company of the Resolution set out in the
Notice convening an Extraordinary General Meeting of the Company for
the 4th day of February, 1952, {(a copy of which Notice has been
) produced fo the Meeting and signed for identification by the Chairman
hereof) and hereby consents 40 all variations or abrogations of the rights
attached to the said Ordinary Stock and to all modifications to the borrowing
powers of the Company thereby involved and to the issue of the mew :
Preference Shares created thereunder.”

Ji’;.f'D. SHILLITO,
/ Secretary.
£y -
7,
‘\; x r}
B4 7
o {
. . ‘“; S i
Sy 5 g o P !
/X:ﬂ"‘*ﬁ:ﬂ'i\ , i /’/‘ﬁ;&:\ T
<. R .l &L L et !
L A e 2y
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No. of Company 227617.|% 3

o Extvasrhinary Regoluti

OF

LANSIL LIMITED

- -

Passed 4th February, 1952. ﬁ\‘%}k
Y

At a SEPARATE GENERAL MEETING of the holders of the Preference Stock
in. the capital of the above-named Company duly convened and held at The Works,
Caton Road, Lancaster, on Monday, the 4th day of February, 1952, the sub-

joined Resolution was duly passed as an EXTRAORDINARY RESOLUTION : ~

RESOLUTION.

* Taar this Separate General Meeting of the holders of the Preference

tock in the capital of the Company hereby sanctions the passing as a Special
Resolution of the Company of the Resolution set out in the Notice
convening an Extraordinary General Meeting of the Company for the
4t day of February, 1952, (a copy of which Notice has been produced to the
Meeting and signed for identification by the Chairman hereof) and hereby
consents to all variations or abrogations of the rights attached to the said
Preference Stock and to all modifications to the borrowing powers of the

1 Company thereby involved and to the issue of the ngw Preference Shares
created thereunder.” /f
o« P
"y (‘
/\JQZ 7o
J. B SHILLITO,
Secretairy.
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. of Company 927617,

Sperial Resolution

oTF

LANSIL LIMITED

Passed 4th February, 1952,

-

At an EXTRAORDINARY GENERAT MEETING of the Members of the

-amed Company duly convened and held at The Works, C

RES

‘n Monday, the 4th day of February, 1952, the subjo

-assed as a SPECIAL RESOLUTION '—

RESOLUTION.

THAT (a) The capital of the Company be increased to £2,250,000 by the creation_of 250,000 "
L 8 _per cent cumulative preference shares of £1 each ranking pan passie with the
existing preference stock in the capifal of the 'Company and that the Directors’ be
empowered fo issue the said preference shares and that when any of the said preference
shares shall have been issued and are fully paid and confer identical rights to thoese

conferred by the existing preference stock, such shares shall forthwith be converted
into preference stock.

(b) As from the first day of ] Ay, 1952, the fixed cumulative preferential dividend on the
preference stock in the capit 1 of the Company be increased from 5 per cent, per annum
to 54 per cent. per annum and as from the first day of January or the first day of July
(whichever is the earlier) nex. following the issue of any of the 6 per cent, cumulative
preference shares in the capital of the Company, this same dividend shall be further
increased from 5% per cent. Lo 6 per cent. per annum,

{} The Articles of Association of the Company be altered in manner following, that is
to say (—

(1) By deleting Article 4 from the commencement thereof down to and including the
words “ half-years ending on those dates ”, and by substituting therefor the
following :—

* The capital of the Company at the 4th day of February, 1952, is £2,250,000
divided into £750,000 cumulative preference stock (formerly preference
shares of £1 each), 250,000 cumulative preference shares of £1 each, £1,150,000
ordinary stock (formerly ordinary shares of £1 cach) and £100,000 deferred

. stock {formerly deferred shares of one shilling each) and the following rights
are attached to such shares and stock, that is to say i—

(I) The profits of the Company which it shall be determined in each
year to distribute shall be applicable in the following manner and
priority ;—
First in payment pari passu to the holders of the preference
shares and stock for the time being issued and outstanding of a.y- -
' fixed cumulative preferential dividend af the appropriate rate on the B Lot g s
capital paid up on such preference shares and stock held b T

respectively to be paid if and so far as in the opinion of th ﬂ@ 1@3&5@@ E éﬁ;q\hi@\ .
the profits of the Company justify such payments half;-.yéarly on ‘?:f@ D
. 4 X
‘?;'?}; '
.

the 30th day of June and the 3lst day of December in every year
in respect of the half-years ending on those dates, . In the ¢ EEB ]952
the £750,000 cumulative preference stock the appropriate rate is _

K

;v 1‘1& !
Y ow . Q‘}‘

&

” 1
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{ii)

(iif)

(iv)

(vi)

5 per cent. per annum down to but not including the Ist day of
July, 1952, thereafter 5} per cent. per annum down to but not
including the Ist day of January or ihe st day of July (whichever
is e varlier) next following the allotment by the Company of any
of the 250,000 cumulative preference shares of £1 each and thereafter
G per cent. per annum. In the case of the 250,000 cumulative
preference shares of £1 each the appropriate rate is G per cent.
per annum,”

and by inserting the words * and stock ** after the words * preference shares ”
wherever these words occur in the remaining pavagraphs of Article 4 ; further,
by inserting the words ‘* pari passu” after the words “ ¥irst, in paying ™ in
line 4 of paragraph (IT) of Article 4 and by inserting the words  and stock ” after
the word ' shares *’ where this word occurs in lines 15 and 20 of paragraph (II)
and in line 4 of paragraph (III) of Article 4.

By deleting the penultimate scntence in Article 6 and by substituting therefor
the following sentence @ *‘ The issue of further shares ranking in prierity tu or
pari passu with the £750,000 cumulative preference stock and the 250,000
cumulative preference shares in the capital of the Company as at the 4thday
of February, 1952, shall he deemed to be a modification of the special rights
attached to such cumulative preference stock and shares.”

By adding at the end.of Article 8 the following words : * Provided that no
reduction of capital which involves the repayment or reduction of all or any part
of the capital paid up on the cumulative preference shares or stock shall be
effected except with the sanction of a separate meeting of the holders thereof
obtatned in accordance with Article 6.”

By inserting after the words * stock, and ” in line 2 of Article 47 the words
* ¢xcept where the context otherwise requires “.

By deleting the words : ‘‘ 5 per cent.” cumulative preference shares "' in Article 65
and Dby substituting therefor the words ‘' cumulative preference stock and
cumulative preference shares in the capital of the- Company at the 4th day of
February, 1952, and furtlier by inserting after the word " such ” where this word
occurs in paragraphs (a) and (8) of this Article the words * stock or .

By deleting Article 108 and substituting therefor the following new Article :—

“108. The Directors may exercise all the powers of the Company to
borrow money, and to mortgage or charge its undertaking, property and
uncalled capital, and to issue debentures and other securities, whether out-
right or as collateral security for any debt, Mability or obligation of the
Company or of any third party ; Provided that the aggregate amount for the
time being remaining undischarged of monies borrowed by the Company
and all its subsidiary companies (exclusive of monies borrowed by any of
such companies from any other of such companies) shall not at any time with-
out the previeus sanction of an Ordinary Reselution of the Company and the
sanclion of a separate mecting of the holders of the preference shares and
stock obtained in accordance with Article 6, exceed £1,250,000, and provided
further that fhe aggregate amount of monies borrowed by the Company
and all its subsidiary companies (exclusive as aforesaid) other than from
Bankers in the ordinary course of business shall not exceed £1,000,000 ;
but nevertheless no person dealing with the Company shall be concerned to
see or enquire whether this limit is observed, and no debt incurred or security
given in excess of such limit shall be invalid or ineffectual unless the lender
or the recipient of the security had at the time when the debt was incurred
or security given express notice that the limit hereby imposed had been or
would thereby be exceeded, For the purposes of this Article, monies borrowed
by any person, the repayment whereof is guarapteed by the Company or
by any subsidiary company shall be deemed t ies porrowed by the
Company or by that subsidiary company.”

Q
y
. DJSHILLITO,

F Secretary.
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ofice of Increase {n Pominal Capital ;
. Co !
Pursuant fo section 63 - :
|
(N ; |
o Insert the
E Name
B, of the
- Company LANSIL
- _ _ B T 7T )
LIMITED
; Nore.~—This notice and a printed copy of the Resolution authorising the increase must be ;
@ ) filed within 15 days after the passing of the Resolution. If defsult is made the |
oy ¢ty Uompany and every officer in default is liable to a default fine (sec, 63 (3) of the Aet). :
r' fl
;! 'f
3
5 |
. 4 ]
- :
, Presented by “
3 : LIVKLATERS & PATHES. "
PG i
PPN Y . ;o
I ¢, hustin Triars, L
S o
7o -
e London FeCofe
|
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b Ww.0.2: 3 Bucklersbury, E.Cd; edford Row, W.C.1; ctorin Strect; S. Lz
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7o THE REGISTRBAR OF COMPANIES.

LAHBIL

or
Resolution of the Cormpany dated the = 4th

Limited, hereby gives yon notice, pursuant to

*oOrdinary,” Section 63 of the Companies Ach, 1948, that by a *....SPERCIAL .o

- day of. Fehzunry .- 19 EBE.

the Nominal Capital of the Company has been increased by the addition thereto of

the smm of £.250.,000

.......... wrnar ernemania

..........................

beyond the Registered Capital of £.8,000,000. o

The additional Capital is divided as follows :— )
Number of Shares. ... Pt Class of Share N&“Zﬁﬂ “Srﬁg:l:t’
£50,000 &% Cumulative Preference £1.

(Nobt redeemable).

The Conditions (e.g., vobing rights, dividend rights, winding-up fights, ete.)

subject to which the new shares have been, or ave to be, issned are as follows - —

Please see Bider attached.

oo
‘«* 1£ any of the new shares nre Preference Shures state whether they ave redesmablo or wvot.

Signature .. .. ...
]

State whether Dirdigor-
or Secrelary

L/

Trabed ThO. i o -

"
’, g "-‘"\,M
SLLTRRE BETLL B FT M T eas sata
e
X e e ma g | AT VR

by KRR
B R e

T

T

Note.—This mar . 1 is reserved for binding and must not be written acro




T VILTID. »
P Vperité of the Compeny which it shall be deterrmined in gach year . -
s Gistrilube shall be spplicsble in the following maaner and priovity:-

Iipst in payment pari passu toc the holders of the nreference shares 7/
snd stock for the time being jssued and oubtstending of g fixed <
eumul abi ve preferential dividend at the aypropriate rate oin the

capl el pald up on such preference shares and sbtock neld by thenm
respectively to be pzid if ap® so far as in the opinion of the
Divectors the profits of the cCompany justify such payments half-
yearly on the ZO0th day cf Ju » ="' ha Zlst day of December in every
year in respect of the half-y¢=rs ending on those dages. In the

case of the £750,000 cumulative preference stock the appropriate

rate is 5 per cent. per annum down fo but not including the lst day
of July, 195%, thereafter,5§ per cent. per annum domn to but not
including the lst way of Janusry or the lst day of July (whi chever

is the earlier) next following the sllotmsnt by the Compsny of any

of the £50,000 cumulative preference shares of £1 each and thereafter
8 per cent. per annum. Ln the case of the ®50,00C cunulative
preference shares of £1 each the appropriate rate is & per cent.

pPer anrium.

— Ta
cotogan— THn
-

ey

"‘:-""""Q RN

R N 7 e o
L . - . "SA/ ~—,

WINDING TUP. .

In the avent of the Company being wound up the surplus assets remain—
ing after payment of its 1iabilities shall be applied in the following
erder of priority, that is to sayi-

o

R

First, in paying, pari passu, to the holders of the preference

shaves and stock for the time being issuved and ounbstanding the amounts :
for the time being paid uvp on such preference shares and stock )
held by them respectively together with a sum equal bo any arrears ]
or deficiency of the fixed dividend thereon to be calculabed down {
to the date of the return of capital and to be payable irrespective i
of whether or not such dividend has_been declzred or earned and K
together also with such sum (if any) (in this Article called }
nthe preference share premivm”) as shall be equal to the amount by i
vhich the average of the mean of the nominal guotetions of such shares

ar,d stock on The London Stock Exchange durlng the six menths 3
immedi ately preceding the commencement of the winding up (such 5
sum bo be calculsted and cerhified by the Company's Auditors) :
shall excesd the neminzl value of the shares and stock. t
VOPING, ’ :

Op o show of hands every member bas one vote and cn a poll avery memberde.
has one vote for every twenty shillings in nominsl walue of Breference T
shares or stock cf which he is the holder Provided that the “umulative
Preference Stock end Cumulative Preference Shares in the capibdl of the
Company as at 4th Yebrvary 108F shall not entitle¥ the holders o
recei ve nobice of or to attend or vote at any General leeting unless
gither:-

k4
(L) At the dabte of the notlce convening the mesting the dividend

on such stock or shares is six menths in arrears and se that for 3
this purpose the divideno shall be deemed tc be psyable half-yearly L
on the dates mentioned in Arlicle 4, in btespect cf the periods 5
menticnsd in that Article; or ﬁ?fé

Ny

QB) Phe business of the meebing includes the congideration of a
pasolntion for winding up the Company or reducing its capital or
any resclutioa directly verying or shregating any of the speeial
riphts or privileges aftached to such stock or shares.

i b e et Bl gy LA
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Number of) e DGR Y l Ui @

Company

Form No. 26a

or
\ M_wmmwﬂw‘:ﬁ
LANSTL e ED
kY= T
LIMITED

Pursuant to Section 112 of the Stamp Act 1891 as amended by Sectignﬁ 7 o
the Finance Act 1899, by Section 39 of the Finance ct=1920;"3nd )
Section 41 of the Finance Act 1933,

NOTE.—The Stamp duty on an increase of Nominal Capital is Ten Shillings for
every £100 or fraction of £100. "\:)\

) 1

i

U

g.ﬁ:sﬁ’“’: k

1ls Statement is to be filed with the Notice of Increase which must be filed
pursuant to Section 63:(1) of the ‘Companies Act 1948, If not so filed within
|5 days after the passing of the Resolution by which the Capital Is increased,
interest on the duty at the rate of 5 per cent. per annum from the date of the
passing of the Resolution is also payable. (Section 5 of the Revenue Act 1903.)

- esented by

LINZLATERS & PATHES.

e, hustin Fyriaors,

Londra R, Q.8

The Solicitors’ Law Stationery Soclsty, Limited.
22 Chancery Lane, W.C.2; 3 Buc lersbury, §.C.4; 49 Bedford Row, W.C.1; ¢ Victoria Street, S.W.1;
15 Hanover Street, W.1; 55.59 Newhall Street, Birmingharmn, 3 § 19 & 21 North Johin Street, Liverpoo},2;
5 $t. James's Square, Manchester, 2 j 75 St. Mary Street, Cardiff; 157 Hope Street, Glasgow, G.2:
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THE NOMINAL CAPITAL

or

TANSTL Limited

has by a Resolution of the Company dated

4tn_Felruary 1955 been increased by

the addition thereio- of the sum of £..2s0,000

divided into :—

950,000 67 Cumulebive. .
L ’ Prefareance ShareS Of £l eaCh

Shares of —— each

beyond the registered Capital of—.muo million

pounds.. (£5,000,000).

Signature

Soerolam,

- 'y

(Stato whother Direclor or Sec, elary) ‘

-

Dated the

day of Y abruary 195_¢£.

‘Note.—This margin is reserved for binding and must not be writtengj;'éross,

o5
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THE COMPANIES ACT, 1948

A b~
Companies
Repistration
Fee Stamp

must be
fmpressed
here

NOTICE of CONSOLIDATION, DIVISIOEN, SUB-DIVISION, or CONVERSION

@y iuts BTOOK of SHARES, specilying the SHARES so Consolidated, Divided, Sub-
g-vrded, or Converted into -Stock, or of the Re-Conversion into Shares of Stock,
wi ifying the Stock so re-converted, or of the Redempfion of Redeemable Preference

"5l res or of the Cancellation of Shares (otherwise than in conneetion with a reduction

af vaare capital under Section 66 of the Companies Act, 1948).

Pursuant to Seclion 62.

fazart the
Yameof |

the
Lo ypany LANSIL
| LIMITED
. sented by
e DINKLATERS. & PAINES,
59/67, “resham Street,
London, E,C. 2.
%y T

The Solicitors* Law Statlonery Soclety, Limited
22 Chancery lLane, W.0.2: 3 Bucklersbury, E.C.4; 49 Bedford Row, W.C.1; 6 Victoria Street, S.W.1
15 Hahover Strect, W.1; 55-59 Newhall Street, Birmingham, 3 ; 31 Charles Street, Cardlf; 19 & 21 North
John Strect, Liverpoot, 2; 28-30 John Dalton Street, Manchester, 2; and 157 Hope Street, Glasgow, C.2,

PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS



O THE REGISTRATR OF COMPANIES.

/

e e WLANSIL s e e - LIMITED

hereby gives you notice in accordance with Section 62 of the Companies Act, 1048,

that the 690,000 Deferred Shares of 1s. each and 8,070,000 Deferred Shares

of 64 eauch have been converted into £236,250 Deferred Stock which, together

with the £100,000 Deferred Stock already in existence has been renamed

Ordinary Stock which is transfersble in units of 2s 6d.

(Signature) .- w
(/ (7.1, Shillito)
State whether Director or Secretary) ... .. Director & Secretary

Dated the Rifth .. day of.__.._dugust __

e 196 Q.

s
~LN
~

written aecross.

&

NOTE.—This margin is reserved for binding, and must not be
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1 THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

Sperial Besolntinng

OF

LANSIL LIMITED

Passed 26th July, 1960,

At an ExTRAORDINARY GENERAL MreTING of the above-named Company, duly (

convened and held at the Works, Caton Road, Lancaster on the
the following resolutions were proposed and duly passed as

L

RIESOLUTIONS.

26th day of July, 1960,

Sricial REsoLurioNs, (

L. (a) That the capital of the Company be increased to £2,486,250 by the creation of 690,000
Deferred Shares of 1s. each and 8,070,000 Deferred Shares of 6d. each.

(b) That the sum of £34,500 being part of the sum standing to the credit of Share Premium
Account in the books of the Company be capitalised and set free for distribution amongst
the holders of the Ordinary Stock of the Company registered at the close.of business on
7th July, 1960 in the proportion in which they hold such Stock respectively on condition that

the same be not paid in cash but applied in paying up in full at

par 690,000 new Deferred

Shares of 1s. cach to be allotted and distributed credited as fully paid up to and amongst the
said persons in the proportions aforesaid being three such shares of 1s, for every £5 Ordin
Stock held aforesaid. Such shares shall forthwith upon allotment credited as full paid up be

converted into Deferred Stock ranking pari passu in all respects

with the existing Deferred

Stock of the Company. Provided that any such Deferred Shares representing fractional
entitlements shall be allotted to Trustees and sold and the net proceeds distributed pro rata

amongst the persons otherwise entitled to a fraction of a Deferred
which they would be so entitled,

Share in the proportions in

f¢) That forthwith upon the allotment of the 690,000 Deferred Shares pursuant to the capitalisa-
tion resolved by paragraph (b) of this Resolution being cffected the sum of £201,750 being
part of the sum standing to the credit of Share Premium Account in the books of the Company
be capitalised and set free for distribution amongst (i) the holders of the £100,000 Deferred
Stock in the capital of the Company registered at the closc of business on 7th July, 1960 and
(ii) the persons to whom the 690,000 Deferred Shares aforesaid shall have been allotted, such
sliares having by virtue of paragraph (b) of this Resolution been converted into Stock, in the
proportion in which they shall then hold such Stock on condition that the same be not paid
up in cash but applied in paying up in full at par 8,070,000 new Deferred Shares of 6d, each
to be allotted and distributed credited as fully paid up to and amongst the said pexsons in
the proportions aforesaid being three such Shares of 6d. each for every Is, Stock then held,
Forthwith upon the allotznent of such shares credited as fully paid up the same shall be

converted into Deferred Stock,

*

(d) This Resolution is conditional upon the passing as a Special Resolution of the Company of
the Regolution numbered 2 set out in the notice convening this Meeting,

2. (a) That contingently upon the capitalisation to be effected pursuant to the Resolution numbered 17} %

set out in the notice convening this meeting being effected, the capital of the Company be

re-organised as follows :

(i) by converting the £1,150,000 Ordinary Stock into £1,15
Clumulative Preference Stock ranking for divide‘?o

(i) by converting the £336,250 Deferred Stock i $2
such Ordinary Stock (howsoever derived) k}e Mas a o
dividend and as if the whole of the suyge ac{ i issued as
transferable in units of 2s. 6d. °§°(3

G \3%\
; -~ W

Ordinary Stock, and so that

0,000 7 per eent. Second

the Ist April 1960 and

le class ranking equally for
ares of 2s. 6d. and shall be
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{B) The rights attached to the stock and shares in the capital of the Company as so re-organised
sball be those attached thereto by the Articles of Association of the Company a5 proposed to
be altered by paragraph (¢} of this Resolution.

(¢) That the Articles of Association of the Company be altered as follows :m—
{1) By deleting Article 4 thereof and substituting therefor the following new Article:

"4, The capital of the Company at the date of the adoption of this Article is
£2,486,250 divided into £750,000 Cumulative Preference Stock, 250,000 Cumulative
Preference Shares of £1 each, £1,150,000 7 per cent. Second Cumulative Preference
Stock and £336,250 Ordinary Stock and the following rights are attached to such
stock and shares, that is to say ;—

(I} The profits of the Company which it shall be determined in cach year to
distribute shall be applicable in the following manner and priority :—

First, in payment pari passu to the holders of the Preference Shares and Stock
for the time being issued and outstanding of a fixed cumulative preferential
dividend at the appropriate rate on the capital paid up on such Preference
Shares and Stock held by them respectively to be paid if and so far as in the
opinion of the Directors the profits of the Company justify such payments half-
yearly on the 30th dzyy of June and the 31st day of December in every year in
respect of the half-years ending on those dates. In the case of the £750,000
Cumulative Preference Stock the appropriate rate is 54 per cent. per annum
down to but not including the Ist day of January or the Ist day of July (which-
ever is the earlier) next following the allotment by the Company of any of the
250,000 Cumulative Preference Shares of £1 each and thereafter 6 per cent.
per annum. In the case of the 250,000 Cumulative Preference Shares of £1 each
the appropriate rate is 6 per cent, per annum. Secondly, in payment to the’
holders of the 7 per cent. Second Cumulative Preference Stock for the time’
being issued and outstanding of a fixed cumulative preferential dividend at
the rate of 7 per cent. per annuin on such Stock held by them respectively to be
paid if and so far as in the opinion of the Directors the profits of the Company
justify such payments half-yearly on the 30th day of June and the 3lst day
of December in every year jn respect of the half-years ending on those dates but
so that the first dividend shall be paid on the 3ist day of December 1960 in
respect of the nine months cnding on that date. Thirdly, in dividing any
balance among the holders of the Oxdinary Shares or Stock for the time being
issued and outstanding in the proportion to the amounts paid on such Ordinary
Shares or Stock held by them respectively.

(IT} In the event of the Company being wound up the surplus assets remaining after
payment of its liabilities shall be applicd in the following order of priority, that
is to say t-— .

First, in paying to the holders of the Cumulative Preference Shares or Stock for
the time being issued and outstanding the amounts for the time being paid up
on such shares or stock held by them respectively together with a sum equal to
any arrears or deficiency of the fixed dividend thereon to be calculated down to
the date of the return of capital and to be payable irrespective of whether or not
such dividend has been declared or earned and together also with the relevant
preference share premium a3 hereinafter defined. Sccondly, in paying to the
holders of the 7 per cent. Second Cumulative Preference Stock for the time being
issued and outstanding the amounts for the time being paid up on such
stock held by thum resyectively together with z sum equal to any arrears or
deficiency of the fixed dividend thercon to be calculated down to the date of the
return of capital and to be payable irrespective of whether or not such dividend
has been declared or earned and together also with the relevant preference share
premium thereon as hereinafter defined. The expression * the relevant preference
share premium * shall, in relation to a class of preference shares mean such sum
(if any) as shall be equal to the amount by which the average of the mean of the
nominal quotations of the shares coneerned on The Stock Exchange, London,
during the six months immediately preceding the commencement of the winding
up (such sum to be,calculated and certified by the Company’s Auditors) shall
exceed the nominal value of such shares, Thirdly, the balance (if any) shall be
distributed among the holders of the Ordinary Shares or Stock in proportion to
the amounts paid up on such Ordinary Shares or Stock held by them respectively,

(1) On a reduction of capital involving the payment off of all or part of the capital
for the time being paid up on any preference shares the Company shall in
addition pay to the holders of such shares (i) all arrears or accruals of the fixed
dividend on any preference share capital so to be paid off calculated down to
the date of payment off, and (it) a sum equal to any preference share premium
{or, in the event of the payment off of part only of the preference share capital, a
rateable proportion of any preference share prernium) which would have been
payable under paragraph (II) of this Article if the commencement of the
winding up had occurred on the date on which the resolution for reducing
share capital took effect ™.
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(2) ]?y deleting from Article § thercof the sentence beginning with the words “ The issue of
urther sl}?res xanking in priority to or . . .* and substituting therefor the following
fé;!tence The issue of further shares ranking in priority to or pari possu with the
s 59:090 Curmulative Preference Stock and the 250,000 Cumulative Preference Shares in
b ¢ capital of the Company at the date of the adoption of this Article shall be deemed to

(P e a modification of the special rights attached to such Cumulative Preference Stock and
i Shares and the issue of fu.rther si ares (other than the said 250,000 Cumulative Preference
Shares) ranking in priority to or pari passu with the £1,150,000 7 per cent. Second

Cumulative Preference Stock shall be deerned to be a modification of the special rights
attached to such Stock .

{(8) By deleting from Article 65 thereof the words “ one vote for every twenty shillings in
nqm.mal _value 9f preference or ordinary shares or stock and one vote for every two
shllhngs_m nominal value of deferred stock of which he is the holder. Provided that the
cumulative preference stock and cumulative preference shares in the capital of the
Gompa‘{ly at the 4th day of February, 1952*, and by substituting therefor the following
words “ one vote for every twenty shillings in nominal value of preference shares or stock
and one vote for every ten shillings in nominal value of Ordinary shares or stock of which

he is thc'holder. Provided that the Preference Shares or Stock or the 7 per cent. Second
Cumulative Preference Stock ™.

@ (4) By deleting Article 78 and by substituting therefor the following new Article :——

. .. 78! The qualification of a Director shall be the holding alone and not
jointly with any other person of Ordinary shares or stock of the Company of the
nominal amount of £100 with effect from 30th September 19607,

(5) By deleting Article 108 and by substituting therefor the following new Article :—

“108. The Directors may exercise all the powers of the Company to horrow
money, and to mortgage or charge its undertaking, property and uncalled capital,
and to issue debentures and other seeurities, whether outright or as collateral security
for any debt, liability or obligation of the Company, or of any third party. The
Directors shall restrict the borrowings of the Company and exercise all voting and
other rights or powers of control excrcisable by the Company in relation to its
subsidiary companies so as to secure that the aggregate amount for the time being
remaining undischarged of monies borrowed by the Company and/or its subsidiary
companies (exclusive of monies borrowed by any of such companies from any other
of such companies) shall not at any time without :—

(@) the previous sanction of an Ordinary Resolution of the Company,

(b) the sanction of a scparate meeting of the holders of the Preference Shares
and Stock obtained in accordance with Article 6, and

{c) the sanction of a scparate meeting of the holders of the 7 per cent. Second
Cumulative Preference Stock obtained in accordance with Article 6

exceed £1,250,000, and provided further that the aggregate amount of monies
t;;-{;} borrowed by the Gompany and/or its subsidiary companies (exclusive as aforesaid)

g !

other than from Bankers in the ordinary course of business shall not exceed
£1,000,000 ; but nevertheless no person dealing with the Company shall be concerned
to see or enquire whether this limit is observed, and no debt incurred or security
given in excess of such limit shall be invalid or ineffectual unless the lender gr the
recipient of the security had at the time when the debt was incurred or security
given express notice that the limit hercby imposed had been or would thereby be
oxceeded, For the purposes of this Article, monies borrowed by any person, the
repayment whercof is guaranteed by the Company or by any subsidiary company
shall be deemed to be monies borrowed by the Company or by that subsidiary

company ”.

Secretary.
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@.  Potire of Iucrease in Nowinal Capital

Pursuant to section 63

Insert the LANSTL
Name ‘
of the
Company 1 -

LIMITED

Nore.—This Notice and a printed copy of the Resolution suthorising the increase must be
filed within 16 dsys after the possing of the Resolution. If default js made the
Company sod every officer in default i liablo to o default fine (scc, 63 (3) of the Act).
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A filing fee of bs. is payable on this Notice in addition to the Board of Trade
Registration Fees (if any) and the Capital Duty payable on the increase of Capital.
{See Twelfth Schedule to the Act).

Presented by

280 LINKLATERS & PAINES R
. ’@?)\\ e (‘OQ A
_.....,.59/..67-1 .-9—:—8 sh»a m.- s-tI'BE\ ’@%"“’""g“w%\% C’ ’,:) 9‘ D
” 5
_.London,. . E.Co. .. i3

A
A .

The Solicltors’ Law Slalloncry§bclmlml(ed

22 Chancery Lane, W.C.2; 3 Bucklersbury, E.C.4; 49 Bedford Row, W.C.1; 6 Victoria Street, 5,W.1;

15 Hanover Street, W13 55-59 Newhall Street, Birminghan, 3; 31 Charley Street, Cardiff; 19 & 21 North
“John Street, Liverpool, 2; 28-30 John Dalton Street, Manchester, 2 ; und 157 Hope Street, Glasgow, C.2.
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Y 40rdinary”
“Ext rryn :
ordinary’, or
“Spooial".

Zo THE REGISTRAR OF COMPANIES.

LANSIL Limited, hereby gives you notice, pursuant to
Section 63 of the Oompanies Act, 1948, thab by a *__ Special
Resolution of the Company dated the_26%h day of July 1969...

the Nominal Oapitial of the Company has been inereased by the addition thereto of
the sum of £_236,25%
2,250,000

beyond the Registered Capital

of £

The additional Capital is divided as follows :— _
Number of Shares Class of Share N&?‘éﬁ:ﬁ %%:I%nt
630,000 Deferred _ 1s,
8,070,000 Deferred . 6d

The Conditions { e.g., voting rights, dividend rights, winding-up rights, ete.)
subject to which the new shares have been, or are to be, issued are as follows -

The above shares were converted on 26th July, 1960 into £236,250
Deferred Stock (end renamed) ranking equally as a single class with
the Ordinary Stock derived from existing Deferred Stock.Fof the
Conditions subject to which the said Ordinary Stock has been issued
see the attached sheet.

*,* If any of the new shares nre Preferonce Shares sfate whetyf‘ they sre redecmable or not.

A )
A 20

(3.0, Shillite)

Signature )

Director

& Secretary

< ————

State whether Director
or Seervlary

Mfth Aner nF Ay oot ana oA

Tmtal +ha

rgin is reserved for binding apd must not be written acgoss
A

r

JEN
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e

Note.—This m=a



- / On a show of hands every member who 4s P

(1) The profits of the Company which it shall be determined in each year to
distribute shall be applicable in the following manner and priority s

First, in payment pari passu to the holders of the Preference Shares and Stock
for the time keing issued and outstanding of a fixed cumulative Prefevential
dividend at the appropriate rate on the capital paid up on such Preference
Shares and Stock held by them respectively to be paid if and so far as in the

rospect of the half-years ending on those dates. In the cas

Clumulative Preference Stock the appropriate rate is 5% per cent. per annum
down to but not including the 1st day of January or the lst day of July (which-
ever Is the earlier) next following the allotment by the Company of any of the
250,000 Cumulative Prefercnce Shares of £1 each and thereaftor 6 per cent.

paid if and so far as in the opinion of the Directors the profi
Justify such payments half-yearly on the 30th day of"Juno
of December in every year in respect of the half-years ending
so that the first dividend ghail be paid on the 31st day of

ts of the Company
and the 31st day
on those dates but
December 1960 jn

respect of the nine months ending on that date, Thirdly, in dividing any

balance among the holders of the Ordinary Shares or Stock for the time being

issued and outstanding in the proportion to the amounts paid on such Ordinary

Shares of Stock held by them respectively.

(II) In the event of the Company being wound up the surplus assets remaining after
payment of its liabilities shail be applied in the following order of priority, that

is to say e

First, in paying to the holders of the Cumulative Preference Sharc:{.or Stock for
the time bei i

being issued and outstanding the amounts for the t

has been declared vr earned and together also with the relevant preference share
premium thereon as hereinafter defined, The expression “ the relevant preference

share premium * shall, in relation to a class of preference sha

res mean such sum

' (if any) as shall be equal to the amount by whicl: the average of the mean of the
nominal quotations of the shares concerned on The Stock Exchange, London,
during the six months immediately preceding the commencement of the winding
up {such sum to be caleulated and certified by the Company’s Auditors) shall
exceed the nominal value of such shares, Thirdly, the balance (if any) shall be
distributed among the holders of the Ordinary Shares or Stock in proportion to
the amounts paid up on such Ordinary Shares or Stock held by them respectively,

{XXT) On a reduction of capital involving the payment off of al] or
for the time being paid up on any preference shares the

part of the capital
Company shall in

addition pay to the holders of such shares (i) all arrears or accruals of the fixed
dividend on any preference shaie capital so to be paid off calculated down to
. ! L the date of payment off, and (i1} a sum equal to any preference share premium

(or, in the event of the payment off of part only of the preference share capital, a
rateable proportion of any preference share premium) which would have been

winding up had occurred on the date on which the resolution for reducing

/ payable under paragraph (I) of this Article if the commencement of the

share capital took effect .

have one vote and on a poll every wember shall have

esent in person shall

oche vote for

every twenty shillings in nominal velue of preference shares op

stock and one vote for every ien shillings in noning
ordinary shares or stock of which he is the holder.

1 value op

e g B o

v e e,
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LANSIL LIMITED

Passed 26ih |

—

5, 1960,

At an ExTraorDINARY GENERAL MEETING of the above-named Company, duly

convenecl and held at the Works, Caton Road,
the following resolutions were proposed and

Lancaster on the 26th day of July, 1960,
duly passed as SprciaL REsoruTions.

RESOLUTIONS.

L. (a) That the capital of the Company be increaspd to £2,486,250 by the creation of 690,000

Deferred Shares of s, each and 8,070,000 Defer

(b) That the sum of £34,500 being part of the s
Account in the books of the Company be ca
the holders of the Ordinary Stock of the Cd
7th July, 1960 in the proportion in which they
the same be not paid in cash but applied in p
Shares of 1s. each to be allotted and distribute
said persons in the proportions aforesaid being
Stock held aforesaid. Such shares shall forthwi
converted into Deferred Stock ranking pari p
Stock of the Company. Provided that any
entitlements shall be allotted to Trustees and
amongst the persons otherwise entitled to a {ra
which they would be so entitled,

red Shares of 6d. each.

um standing to the credit of Share Premjum
vitalised and set free for distribution amongst
mpany registered at the close of business on
hold such Stock respectively on condition that
aying up in full at par 690,000 new Deferred
H credited as fully paid up to and amongst the
three such shares of 1s. for every £5 Ordinary
th upon allotment credited as fully paid up be
zssu in all respects with the existing Deferred
such Deferred Shares representing fractional
sold and the net proceeds distributed pro rata
ction of a Deferred Share in the Proportions in

(¢} That forthwith upon the allotment of the 690,000 Deferred Shares pursuant to the capitalisa-

tion resolved by paragraph (b) of this Resolu
part of the sum standing to the credit of Share

on being effected the sum of £201,750 being
remium Account in the books of the Compan

be capitalised and set free for distribution an: ngst (i) the holders of the £100,000 Deferred
Stock in the capital of the Company registereq at the close of business on 7th July, 1960 and
(if) the persons to wiwun the 690,000 Defersad|Shares aforeseid shall have been allotted, such
shares having by virtue of paragraph (b) of' this Resolution been converted into Stock, in the

proportien in which they shall then hold such

up in cash but applied in paying up in full at

.%o be allotted and distributed credited as full

, the proportions aforesaid being three such Sh

. Forthwith upon the allotment of such share
" converted into Deferred Stock,

{d} This Resolution is conditional upon the passi
the Resolution numbered 2 set out in the notice

2. (@) That contingently upon the capitafization to be
set out in the notice convening this meeting
re-organised as follows

() by converting the £1,150,000 Ordinary

Stock on condition that the same be not paid
par 8,070.000 new Defcrred Shares of 6d. each
paid up to and amongst the said persons in
res of 6d, each for every s, Stock then held.
credited as fully paid up the same shall be

g as a Special Resolution of the Compary of
convening this Meeting.

eficcted pursuant fo the Resolution numbered {
peing effected, the capital of the Company be

Stock into £1,150,000 7 per cent. Second

Cumulative Preference Stock ranking for flividend from the 1st April 1960 and
(i) by converting the £336,250 Deferred Stdek into £336,250 Ordinary Stock, and so that

such Ordinary Stock (howsoever derived)

shall rank as a single class ranking cqually for

dividend and as if the whole of the same had been issued as shares of 2. 6d. and shall be

transferable in units of 2s, 6d.
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COMPANY LIMITED BY SHARES
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LA NS T.L
LIMITED

Pursuant to Section 112 of the Stamp Act, 1891, as amended by Section 7 of
the Finance Act, 1899, by Section 39 of the Finance Act, 1920, and B
Sectioni 41 of the Finance Aet, 1933, v

-

—

YOLL.—The Stamp duty on an increase of Nominal C’dpii&l is Ten Shillings Sor.
cvery £100 or fraction of £100. '*

——y

[

Ms Statement is to be filed with the Notice of Increase which must be filed;
pursuant to Section 63 (1} of the Corapanies Act, 1948, If not so filed within
I5 days after the passing of the Resolution by which the Capital Is increased,

" interest on the duty at the ra;ewof 3 per cent. per annum from the date of the
passing of the Resolution is also payable. (Section 5 of the Revenue Act, 1903.)
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John Street, Liverpeol,2; 28-30 John Dalton Strce:,‘. Manchester, 2; 157 Hupe Street, Glasgow, C.2,
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7 :
THE NOMINAL CAPITAL o,

OF

LANSTL, Limited

M
e
e

has by a Resolution of the Company dated

-

26z Tuly 2 196.0_. been increased by

Al

the addition thereto of the sum of £.256,250

divided into :—

690,000 Deterred__Shares of — 1s._ "~ _each
R,n7n,nhn Deferred Lg{hares Of & ‘ PaCh
beyond the registered Capital of—£2,250,00

W

2/%4\/LAA/£

(7.D. shillito)

Note.—This margin is\"reserved for binding and must not be written across

Signa,m;‘s

) Director & Seorestary

(State whether Director or Secretary

- i
Dated the_.. TiZth _day of___. August 196.9. f
‘ {

s e

- / | 1 f
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G CELLULOSE ACETATE SILK
‘; COMPANY, LIMITED

(Norz.—By Special Resolution passed 26th July, 1937, the name was
changed to LANSIL LIMITED)

ii - 1. The name of the Company is “ CRLLULOSE ACETATE St
: CompAxy, LIMITED.”

2. The Registered Office of the Company will be situate in
England.

3. The objects of the Company are :—

(a) Ty carry on business as manufacturers of and dealers
in acetate of cellulose and any other substance capable
of being used in connection with the manufacture of
artifieial fibres and avtificial silk and to canr y on business
as manufacturers of artificial fibres and artificial silk
from cellulose acetate or any other substance or by the
viscose process or any other Process whieh it may from
time to time be considered advisable to adlopt.

o,rﬂ-$ - e e T T
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(8) To carry on all or any part of #he business of i
manufacturers, spinners, combers an’  merliants +
(whether wholesale or retail} of artificial flameity i tr;;l‘ﬁ\
yarns, silk, cotfon, linen, wool and worsted or R,
yarns, bleachers and dyers, and makers of’ “witriol,
bleaching and dyeing materials and to 1nfu).uchtme,ﬁ
spin, comb, throw, bleach, dye, weave, prepare, make
up, finish, treat, manipulate, and deal in textile,
ﬂlamentous, ﬁbxous, viscose, cellulose or other filaments,
yarns and fabrics and materials of all descriptions,

o f
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Articles adopied
on incorporation

vi

matter or solutions, and to engage in ony PIOCERSES
or manufactures in tyrthoerance thereotf or in connection

therewitl.

(0) As one of {he first operations of the Company to enter

into the Agreements mentioned in Clause 4 of the
Articles of Association of the Company and ©o carry
the same into effect with or without modification.

(p) To carry on the business of timber and Iumber merchants,

saw mill proprietors, and timber, cotton and. other
vegetable product growers, Or producers, and to” buy,
gell, grow, manufacture and otherwise deal in timber,
wood, cotton amnd other vegetable products, paper,

pulp, viscose, and cellulose substances and other objects

ond materials of all kinds in the manufacture or
produetion of which such articles are used, and fto
carry on all.or any of the following businesses, naw 'y,
drapers, furnighing and general warehousemen in all
its branches, chemists, druggists, drysalters, oil and
colourmen, manufacturess, importers and exporters of
and dealers in all chemical, industrial, medicinal and
other solvents, mixtures, compounds or preparations
and Iubricants, paints, varnishes, oils, and pigments,
eements, dyes, soap, arbificial silk, celluloid and plastie
materials, produce of all kinds, animal, mineral or
vegetable drug, dyeware, paint and colour grinders,
malkers of and dealers in chemical, clectvical, surgical,
photographic, acronautical materials and proprietary
artieles of all kinds. !

(1) To carry on all or any of the Dusinesses of silk mercers,

gilk weavers, colton spinnens, cloth. manufacturers,
furriers, haberdashers, hosiers, manufadturers, importers
and wholesale and retail dealers of and in textile fabrics
of all kinds, milliners, dvessmakers, tailors, hatters,
clothiers, outfitiers, glovers, lace manufacturens, feather
dressers, boot and shoe makers, manufacturers and
importers, and wholesale and retail dealers of and in
leather goods, household {furniture, ivonmongery, turnery
and other household fitbings and utensils, ornamients,
stationery and faney goods, provisions, dr' s, chemicals,
and other articles and commodities of* personal and
household use and consumption, and gonerally of and
in all manufactured goods, matexials, provisions and
produce.

m H A . ] *
(v) To build, consirunet, equip, purchase, charter, hire,

affreight, let out 1o hire or for chartering or afireighting,

£y
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exeente, carry out, improve, work, develop, administer,
maintain, manage or control in any part of the world,
factories, works and conveniences of all kinds, including
therein Toads, railways, tramways, docks, harbours,
piers, ships, steamers, electric locomotives, aireraft, cars,
wagons and rolling stock, eanals, reservoirs, waterworks,
flumes, irrigation works, hydraulic works, drainage works,
gas works, electrie works, sawmills, paper and pulp mills,
crushing mills, smelting works, refineries, storage accom-
modation, quarries, collieries, coke ovens, foundries,
furnaces, hotels, markets, exchanges, breweries, shops,
cotitages, housing estates and places of amusement,
recreation or instruection, and to carry on business as
publishers and to contribute to or assist in the con-
struction, establishment or carrying on of amy such
works or business, provided that the Company shall
not carry on teiegraph, telephone or postal arrange-
ments in the United Kingdom without the licence of the
Postmaster-General.

(&} To ztpply for, purchase and otherwise acquire any patents,

brevets d'invention, concessions, and the like conferring
an exclusive or non-exclusive or limited right to use,
or any sccret or other information as to any invention
which may seem ecaleulated directly or indirectly to
benefit this Company, and to use, exercise, develop,
grant licences in respect of ov otherwise tuxn to account
the propexty, rights and information so acquired.

(1) To undertake and carry on any business transaction

or operation commonly undertaken or carvied on by
explorers, financiers, promoters of companies, contractors,
for public and other waorks, capitalists or merchants,
and to carry on any other business which may scem to
the Company capable of being conveniently carriedon
in counection with any of the objects of the Company
or which may be thought calenlated directly or indivectly
to enhance the value of or render profitable any ol the
Company’s property or rights.

(1) To provide (gratuitously or otherwise) facilities for the

yefreshment, recreation and welfare of the Company’s
employees or any other persons, and with & view thereto
o acquire, estaliish, maintain and manage refreshment
rooms, rvestwurants, libravies, reading rooms, ek itet,
football, athletic and other recreation grounds and
clubs, parks and gardens, theatres, cinemas, concert
halls, and recreation rooms for the use of any persons,
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and eenerally to carry on business as purveyors and
prow*iﬁers of indoor and outdoor amusements and recrea-
kons, and as refreshment contractors, restaurant keepers,
hiotel, boarding and lodging housekecpers, letters of
furnished or unfurnished houses, flats or apartments,
with or without servants, Or other accessories or con-
veniences, licensed victuallexs, wine and spirit merehants,
tobaceonists, and dealers in mineral, aerated and other
liquors, farmers, dajrymen, market gardeners, nurserymen
anad florists. ‘

(7) To adopt all such means of advertising the Company

and making known its products as may be thought fit,
and in particular by advertising in the press or otherwise,
by printing and publishing books, pamphlets and
cireulars, and by holding, promoting or taking part in
trade and other exhibitions.

(x) To manufacture and deal in all kinds of articles and

things required for the purposes of any such business as
aforesaid, or commonly dealt in by persons engaged in
any such business. ‘

(L) To enter into partnership or into any arrangements for

sharing profits, union of interests, joint adventure,
reciprocal coneessions, or co-operation with any persons
or company carrying on or engaged in, or about to carry
on or engage in, any business or transaction which the
Company is authorised,to carry c¢n or engage in, or
any business or transaction capable of being conducted
s0 as directly or indirectly to benefit this Company, and
to take or otherwise aequire and hold shares or stock in,
or securities of, and to subsidise or otherwise assist any
such eompany, and to sell, hold, re-issue, with or withoub
guarantee, or otherwise deal with such shares or
securities,

(31) Generally to purchase, take on lease, or in exchange, hire,

or otherwise aequire any real or personal property, and
any rights, privileges or options, which the Company
may think necessary or convenient: with reference to any
of these objects, or capable of being properly dealt with
in connection with any of the Company’s property or
rights for the iime Deing.

(%) To promote or form any other company or companies for

the purpose of acquiring all or any part of the property
of j:he Company for the time being, or of advancing the
objects or interests thereof, or having objects wholly or
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in part similar to those of this Company, or paying or
contributing towards the preliminary expenses thereof,
or providing the whole or part of the capital thereof,
or by taking shares therein, or by lending money
thereto upon debentures or otherwise, and to underwrite
or subseribe for or procure to be underwritten or
subseribed for all or any part of the share or debenture
capital of any such Company.

(0) To sell, lease, grant licences, easements and other rights
over, and in any other manner deal with or dispose of,
the undertaking, property, assets, rights and effects of
the Company or any part thereof for such consideration
a3 may be thought fit, and in particular for stocks,
shares or securities of any other Company.

(P) To subscribe for, underwrite, purchase, or otherwise

acquire and to hold, dispose-of, and deal in the shares,
stocks and securities of any company promoted by this
Company or carrying on or proposing to earry on any
business within the objects of this Company.

{Q) To distribute among the members in specie or otherwise
any property of the Company whether by way of dividend
or upon a return of capital, but so that no distribution
amounting to a reduction of capital he made exreeph with
the sanction (if any) for the time being required by law.

(#) To vest any real or personal estate, rights or interests
acquired by or on behalf of the Company, or in which
the Company may have an interest in any person or
persons on behalf or for the benefit of the Company,
and with or without any declared trust in favour of the
Company.

(s) To enter into any arrangement with any government or
authorities, supreme, munieipal, local or otherwise, and
to obtain from any such government or authority any
rights, concessions, charters and privileges which may
be thought eonducive to the Company’s objects or any
of them, and to do all such things as may be necessary
to enable the Company to obtain the 1ogal status of
& corporation in any part of the world.

(r) To pay all expenses incidental to the formation and
promotion of this or any other Company and to
remunerate (so far as by law allowed) any party for
serviees rendered or to be rendered in placing or assisting
to place any sharves in the Company’s capital or any
(iebentures, debenture stoek or other securities of the
Company, or in or about the formation or promotion of
the Company or the conduet of ifs business.

#5010
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(v) To make donations to any persons or for any ohjects,
grant pensions O¥ allowances, and subseribe or
guarantee money for charitable or bepevolent objects,
or for any exhibition, or for any publie, general or’
usefnl purpose, and provide for the welfare of the
employees of the Company and others, and their
dependents by the provision Or support of Awellings,
schools, infirmaries, hospitals, elubs, institutions and the
like, and to male payment towards assurance, and to
establish, institute and conduct any scheme for the
sharing of the profits of the Company with its employees.

(v) To lend money {0 sueh persons and on such terms, either
with or without security, as may secm expedient, and in
particular to persons having dealings with the Company.

- (w) Mo borrow money for any of the purposes of the Company
upon the security of any property of the Company or of
its wupaid share capital or otherwise, and for that
purpose 4o execute or issue any mortgages, debentures
or other instruments, and with or without preference
or priorities amongsb the different issues, and with or
without power to the lenders or holders to convert their
securities into shares of the Company.

(x) To guarantee the performance of any contracts or
engagements, and o become liable or responsible for
money or for the fulfilment of contracts entered into
by others.

(v) To make, accept, endlorse, execute and issue promissory
notes, bills of exchange and other negotiable or
transferable instruments and to invest and deal with
moneys of the Company nob jmmediately required wpon
snch securities and in such manner as may from time
to time be determined.

(z) To do all such things as are incidental or conducive to the
attainment of the above objects or any of them, and to
do all or any of the above things either as principals,
agents, contractors, trustees or otherwise, and either
alone or in conjunction with others, and either by or
throngh agents, sub-contractors, frustees, or otherwise.

And it is hereby declared that the word * company » in this
clause, exceph where used in vreference to this Company, shall be
deemed to include any partnership or other body of persons, whether
incorporated. or not incorporated, and whether domiciled in the
United Kingdom or elsewhere, and that the objects gpecified in
the different paragraphs of this clause shall, excepb where otherwise
expressed in such paragrapks, be in no wise limited by relference

&
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to or inference from any other Paragraph, or the name of the ompany,
but may be carvied oug in as full and ample & manner, snd shall
be construed in as wide a sense as if each of the said paragraphs
defined the objects of g Separate, distinet, and independent company.
Provided that nothing hevein contained shail empower the Company
to carry on the business of assurance or to grant annuities within

the meaning of the Assurance Companies Act, 1909, as extended by

. the Industrial Assurance Act, 1923, or to re-insure any risks under
any el '

s 0of assurance to which these Acts apply.
4. The liability of the Members is Limited.

5. The share capital of the Company is £1,250,000, divided

into 1,150,000 shares of £1 each and 2,000,000 Deferred Shares of
1s. each.

Nore.—By Ordinary Resolutions passed on the 2nd August, 1946,
the 946,633 Ordinary Shares of £1 each and the 1,486,000 Deferred
Shares of 1s. each then in issue were respectively converted into £946,633

Ordinary Stock and £74,300 Deferred Stock transferable in units of £1
and 1s. respectively.

By Special Resolution passed on 19th August, 1949, the capital
was inereased 1o £2,000,000 by the ereation of 750,000 Preference Shares
of £1 each and by Ordinary Resolution passed on same dale such
Preference Shares were deemed to be converted into £750,000 Preference
Stock upon the same being issued and Jully paid.

By Ordinery Resolulion passed on the 3rd August, 1950, the
203,367 Ordinary Shares of £1 each numbered between 46976 and 950000,
and the 514,000 Deferred Shares numbered between, 1484001 and 2000000
respectively were converled into £203,367 Ordinary Stock and £25,700
Deferred Stock, transferable in wunits of £1 and 1s. respectively,

By Special Resolution passed on 4th Pebruam » 1962, the capital
was inereased to £2,.50,000 by the ercation of 250,000 Preference Shares
of £1 each.

By Special Resolution passed on 261), July, 1960, the capital was
inereused to £2,486,2580 by the creation of 690,000 Deferred Shares of
1s. each and 8,070,000 Deferred Shares of 6d. and both the Deferred
Shares of 1s. and the Deferred Shares of 6d. were deemed 1o be converted
o £236,250 Deferred Stoek wpon the same being issued and fully paid,

By another Special Resolution passed on same dale the £1,150,000
Ordinary Stoek was renamed Cumulative Preference Stoet: and the
£336,250 Deferred Stoek was renamed Ordinary Stock.
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VWi, the several persons whose
subscribed, are desirous of being fox
of this Memorandum of Association,

names, addresses and deseriptions are
‘med into a Company, in pursuance
and we respectively agree to take

the number of Shares in the Capital of the Company set opposite our

respective names.

WAMES, ADDRESSES -AND DESCRIPTIONS OF SUBSCRIBERS

Number of Shares
taken by each

e —————————— -

A

. G. VIDLER, 10, Balaam Streef, Plaistow, Hssex,
Solicitor’s Clerk.

8. @¢. BUCKE, 91, Station Road, Forest Gate, E.7,
Solicitor’s Clerk. ‘

§. HUMPHREYS, 19, Richmond Road, Xast
Finchley, N.2, Solieitor’s Clerk.

FREDERICKE JOSEPH GROOMBRIDGE, 161, Winns
Avenue, Walthamstow, B.17, Solicitor’s Clerk.

HERBERT L. ARMSTRONG, 6, Ritchings Avenue,
Walthamstow, ¥.17, Solicitor’s Clerk.

E. H. CARR, 143, Downton Avenue, Streatham Hill,
S.W.2, Solicitor’s Clerk.

W, T. WESTAWAY, 23, Bessborough Gardens,
Westminster, S.W.1, Solieitor’s Clerk.

]

! Subseriber
Ty

;

4

. Onefl
: sbare.
{

One £1
share.

One £1
share,

One £1
share.

One £1
share.

One £1
share.

One £i
share.

- — i £ -

Dated the 25th day of January, 1928,

Witness to the above Signatures—

B. DUNCOMB SELLS,
Solicitor,

Clerk with Messrs. I{ErBERT Swiri & Co.,

Solicitors,
62, London Wall, 13.C.2.

-
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Lhe Companies Lets, 1908 to 1943

COMPANY LIMITED BY SHARES

NEW
Cirticles of Aggorintion
OF

LANSIL = LIMITED

[Pormerly CELLULOSE ACETATE SILK COMPANY, LIMITED]

(Adopted by Special Resolution passed on the 3rd day of August, 1950,

weorporating  amendments made by Speeial Resolutions passed on

same date, on the 4], day of Tebruary, 1952, and on the 261h day of
July, 1960.)

PRELIMINARY,

1. The regulations in Table A in the Tirst Scheduﬁa to fhe 'l'nbllo Andt to
Companies (Consolidation) Act, 1908, shall not apply to the Company. "™

2. In these presents, if not inconsistent with the subject or Interprovation

context, the words standing in the first column of the table next 'f’" ;e

hereinafter contained shall hear the meanings ‘set opposite to them o

respectively inn the second column thereod, :
Worns MEANINGS

The Statutes .. The Companies Aet, 1948, and every other Act
for the time being in foree coneerning companies
and affecting the Company, ‘

Thege presents ..  These Articles of Association, as orginally framed
or as from time to time altered by Special
Resolution.

Office .. .. The registered office of the Company,

Seal . .+ The common seal of he Company,

The United
Kingdom Great Britain a».! Northern Ireland.
astno
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Subseription for
or prchase of
shares of the
Company or its
holding company.
Loans to Diveetors

Cnpits)

WonrDs MEANINGS

Month .. .. Calendar month.

Year .. .. Calendar year.

In writing . YWritten or produced by any substitute for writing,
or partly one and partly another.

Dividend Dividend and/or bonus.

Paid .- .. TPaid or credited as paid.

- J

The expressions debenture ? and ¢ debenture holder ” shall

inclnde ¢ debenture stock ** and ¢ debenture stockholder,” and the

e\pressmn « Secretary ¥ shall include any person appointed by the
Directors to pexform any of the duties of the Secretary.

Save as aforesaid, any words or expressions defined in the Statlltes
shall, if not inconsistent with the subject or context, bear the same
meaning in these presents.

The marginal notes are inserted for convenience only and sh‘mll
not affect the construction of these prmquts.

3. Mxcept to the extent pemmttec‘ by the Statutes no part of
the funds of the Company shall be employed in the subscnptxon for
or purchase of or in loans upon the security of shares in the Gom;p'my
or in any compary which it its holding company, nor. s.mll the
Company direetly or indirectly give any financial 1ssmb.mee for {;he

purpose of or in connection with a subscription for or purchase of

such shares or make any loan to any of the Dircetors or to any

divector of any company which is its holding company or enter into’

anty guarantee or provide any seeurity in connection with any such loan.

CAPITAL.

' 4, .’_L‘he capital of the Company at the date of the adoption of
this Artice is £2,486,250 divided into £750,620 Cumulative Preference
Stock, 250,000 Cumulative Preference Shares of £1 each, £1,150,000
7 per centi. Second Cumulative Preference Stock and £336,250 Ordinary

Stock and the following rights are attached to such stock and shares,
that is to say :—

(1) Whe profits of the Company which it shall be determined
ine. hyearto distribute shall be applicable in the follow-
ing manner and prioxity s—

Pirst, in payment pari passe o the holders of the Picference
Shaves and Stock for the time bemg issued and ont-
stnding of a fixed cumulative preferential dividend
at the approprinfe rate on the capital paid up on such

!
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Preference Shares and Stock held by them respectively
to be paid if and so far asin the opinion of the Directors
the profits of the Company justify such payments
haif-yeariy on the 20th day of June and the 31st day
ol Decemiber in every yeor in respect of the half-
years ending on those dates. In the case of the
£750,000 Cumulative Preference Stock the appropriate
rate is 8} per cent. per annum down to but not including
the 1st day of January, or the 1st day of July-{which-
ever is the earlier) next foliowing the allotment by the
Company of any of the 250,000 Cumulative Preference
Shaves of £1 each and there'b[ter 6 per cent. per annum.
In the case of the 250,000 OCumulative Preference
Shares of £1 each the appropriate rate is 6 per cent.
per annam. ‘ ‘

Secondly, in payment to the holders of the 7 per cent.
Seoond Cumulative Preference Stock for the time
b(,ing issued and ountstanding of a fixed cummulative

nreferential dividend at the rate of 7 per cenb. per” -

,annum on such Stock held by them respectively to be
paid if and so far as in the opinion of the Directors the
profits of the Company justify such payments half-

vearly on the 36:h day of June and the 31st day of -

December in Lvery year in respect of the half-years
" ending on those dates but so that the first dividend

shall be paid on the 31st day of December, 1962, in .-

respect of the vine months ending on, “that date.

Thirdly, in dividing any bhalance among the holders of
the Ordinacy Shares or Steclk for the time being
issued and outstanding in the jpropor'tion {0 the amounts
paid on such Ordinary ‘Shdres or Stock held by them
respectively.

(xr) Tn the event of the Company being wound up the surplus
assets remaining after payment of its liabilities shall be
applied in the {following order of pnorlw that is to
say — ,

Tirst. in paying to the holdess of the Cumulative Preference
c‘,11'11'(*5 or Stock for the*time heing issued and cutstand-
ing the amounts for the time Leing paid up on sveh
shares or stock held by them-respectively tuocther
with « sum equal to any «21:ars of deficiency of the
fixed dividend thereon to Dbe ecalenlated down to
the date of the retwn of capital and to be payable

YT
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Issuc of shares

4

iprespective of whether or not sueb dividend has been
declaved or earned and together also with the relevant
preference share premium s nereinafter defined.

Secondly, in payiug to the holders of the 7 per cent.

Second Cumulative Preference Stock for the time being
issuad and outstanding the amounts for the time being
paid up on such stock held by them, respectively
together with a sum equal to ay arrears or deficiency
of the fixed dividend thereon o be calculated down to

the date of the return of capital and to be payable”

jrrespective of wheb]iér or not such dividend has heen
declared or earned and together also with the relevant
preference share Spremiwn thereon. &s . hereinafter
defined. The expression the rclevant preference
share premium ? shall, in relation to @ class of
preference shares mean sach sum (if any) as shall be
equal to the amount by which the average of the

mean of the nominal quotations of the shares concerned

on The Stock Bxchange, Liendom, during the six -

months immediately preceding the commencement of
the winding up (such sum to be calewlated and certified
by the Company’s Anditors) shall exceed the nominal
value of such shares.

the holders of the Ordinery Shares or Stock in propix-

tion to the amounts paid up on such Ordinary Shares:

or Stock held by them respectively.
all or part of the capital for the time being paid up on
any preference shaves the Company shall in addition
pay to the holdors of such ghares (i) all arrears ox aceruals
of the fixed dividend on any preference share capital

so to he paid off calenlated down to the date of payment
off, and (i) 2 sum equal to any preference share premium

(or, in the event of the payment off of parb only of the

preference share capital, & rateable proportion of any
preference share premiwn) which would have beek
payable under paragraph (1X) of this Article if the
commencement of the winding wp had occurred on the

date on which the resclution for reducing share capital
took eficct. :

3. Without prejudice to any spr-wi nights previonsly conferred
the Tiolders of any shares or elass of shares for the time being issued

Thirdly, the balance (if any) shall be distributed amf)ng Y

(mm) On a reduction of capital involving the pajment off of

Lo
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(which special rights may be varied or abrogated only in the mauner

provided by the next following Article), any share in the capital of

the Company for the time being may be issned with such preferred,

deferved ov other special rights, or such restrictions, whether in regaxd

to dividend, return of capital, voting or otherwise, us the Company

may from time to time by Ordinary Resolution determine, and subject

to the pro:visions of the Statutes the Company may issue preference ?ﬁf}ﬁfﬁ‘,ﬁklﬁmms
shares which are, or at the option of the Company are to be liable

t0 be redeemed on such terms and in such manner as the Company

before the issue thereof may by Special Resolution detexmine.

VARIATION OT RIGHTS.

6. ‘Whenever the capital of the Company is divided into different }f;’;ﬁ;};@“}ﬁ"&igl’“
classes of shares, the special rights attached to any class may, subject; be varied
to the provisions ¢f the Statutes, be varied or abrogated eitber with
the consent in writing of the holders of three-fourths of the issued
shares of the class, or with the sanction of an Txtraordinary Resolution
passed at a separate General Meeting of such holders, but not
otherwise, and may be so varied or abrogated either whilst the
Company is a going concern or during or in contemplation of a
winding up. To every such separate General Meeting all the provisions
of these presents relating to General Meetings of the Company or
to the proceedings thereab shall mutalis mutandis apply, except thab
the necessary quoram shall be two persons at least holding or
representing by proxy one-third in nominal amount of the issued
shares of the class (but so that if at any adjowned meeting of such /
bolders a quorum as above defined is nob present, those of such holders
who are present shall be a quorum) and that any holder of shares
in the class present in person or by proxy may demand a poll, and.
that such holders shall on & poll have one vote for every share of the
class held by them respectively. The issue of further shares ranking
in priority to ox pari passu with the £750,000 Cumulative Preference
Stock and the 230,000 Oumulative Preference Shares in the capital
of the Company at the date of tha adoption of this Article shall be
deemed to be a modification of the special rights attached to such
Cuuulative Preference Stock and Shares and the issue of further shares
(other than the said 250 ,000 Cumulative Preforence Shares) ranking in
priovity to or pari passi with the £1,180,000 7 per cent. Second
Cumulative Preference Stock shall be deemed to be a modification
of the special rights attached to such Stock. Subject as aforesaid
$he speeial rights conferred upon the holders of any ghares or class
of shares shall not wunless otherwise expressly provided by these
presens or by the terms of issue of such shares, be deemed to be varied
by the areation or issue of further ghares ranking as regards participation
in the profits or assets of the Company pari passu therewith.

03010
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ALTERATION OF CAPITAL.

Pawer to Invrenso 7. The Company may from. time to time by (_)rdmamy Resolution
capital increase its eapitzl by such sum to be divided into shares of such

amounts as the resolution shall preserive.

Mights and | ed 8. All new shares shall be subjeet to the provisions of these
jnbilities attache . . " T e
0 now shares 1 presents with reference to paymenis of calls, lien, tr ansfer, transmission,

forfeiture and otherwise.

9. The Company may by Ordinary Resolution—
Powor b0 (A) Consolidate and divide sl or any of its share capital
ronsei into shares of larger amount than its existing shares.

Towar to cancsl (B) Cancel any shares which, at the date of the passing of
the resolution, have not been taken, or agreed to be

taken, by any person and diminish the amount of its
capital by the amount of the shares so cancelled. -

Tower to sub- (c) Sub-divide its shaves, or any of them, into shares of
i smaller sinount than is fixed by the qupmndum of
Association (subject, nevertheless, to the provisions. of
the Statutes),”and so that the resolution whereby any
share is sub-divided may dctermine that, as between
the holders of the shares resulting from such sub-division,
one or more of the shares may have any such preferred
or other special rights over, or may have such deferred
rights, or be subject to any such restrictions as compared
with the others as the Company has power to attach to
unissued or new shares.

And may by Special Resolution—

.Ef'ﬁ‘{f&m reducs (D) Reduce its capital or any capif a1 redemption reserve fund

or A1y Share premium accou nf, in any manner authorised
by the Statutes. ’

SHARES. ‘
gg&c;;:“slu; the ‘ 10: Save as the Company may by Ordinary Resolution ofber-
Directars wise direct the shares ir the capital of the Company for the time:

heing shall be at the disposal of the Directors, and thoy may allot,

grant ?ptions over or otherwise dispose of them to such persons, ab
such times and on such terms as they think proper, but so that no
ghares shall be issued at a discount, exeept in aceordance with the

Statutes.
Power 1.0 poy - N s
commissions and 11. The Company may exercise $he powers of paying commissions
Drokerage conferred by the Statutes. The rate per eent. or the amount of

g
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the commission paid or agreed to be paid shall be disclosed in the
manner required by the Statutes, and such commission shall not
exceed 10 per cent. of the price at which the shares in respeet of which
the commission is paid are issned. The Company may also on any
issue of shares pay such brokerage as may be lawful.

12.  If any shares of the Company are issued for the purpose of
raising money to defray the expenses of the construction of any woiks
or buildings or the provision of any plant which cannot:-be made
profitable for a lengthened period, the Company may, subject to the
conditions and restrietions mentioned in the Statutes, pay interest on
so much of such share capital as is for the time being paid up, and

may charge the same to capital as part of the cost of construction
of the works, buildings or plant.

13.  Exeept as teyuired 1+ law, no person shall be recognised by
the Company as holding any share upon any trust, and the Company
shall not be bound by or compelled in any way to recognise any
equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these
presents or by law otherwise provided) any other right in respect of
any share, except an absolute right to the entirety thereof in the
registered holder. ‘

CERTIFICATES.

1s / Hvery person whose name is entered as a member in the
registe.c of members shall be entitled without payment to receive within
two months after allotment or lodgment of transfer (or within such other
period as the terms of issue shall provide) one certificate for all his shares
of any one class or upon payment of such sum, not exceeding 1s.
for every certificate afier the first as the Directors shail from time
to time determine, several certif :ntes, each for one or mow of his
shares of any onec class. Iivery zeriificate shall be issued under the
seal and bear the autographic signatures at least of one Director and
the Secretary and shall specify the shares to which it relates, and the
amount paid up thereon : Provided that the Compsany shall not be
bound to register more than three persons as the joint holders of any
shares (except in the case of executors or trustecs of a deceased
member) and in the ease of 2 share held jointly by several persons, the
Company shall not be bound to issue moxe than one certificate therefor
and delivery of a certificate to one of such persons shall be sufficient

delivery to all.

15. If a share cerfificate be defaced, lost or destroyed, it may be
renewed on payment of such fee (if any), not exceeding 1s., and on

Paswer to charge
intorest to capitel

Lixelusions of
equitics

Tsguoe of corbificates

Renewal of
certifientes
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guch terms (if any) as to evidence and indemnity and the pa,;?men.f,
of out-of-pockel expenses ot the Company in investigating evidence
as the Directors think fit. .

CALIS ON SHARES.

Culls 16, The Directors may from. time to time make cal]s upon the
members in respect of any moneys unpaid on their shares (whether '
on account of the nominal value of the shaves or by way of prerfpium)
and not by the terms of issue thereof made payable at fixed times,

| provided that 1 call on any shares shall exceed one-fourth of the

. issue price of the shaxe or be payable abt less than one month from

y the date fixed for the payment of the last preceding call, and each -

i member shall (subject to receiving ab least fourteen days’ notice

specitying the time or times and place of payment) pay to the Company

E - at the time or times and placeﬁ so specified the amount called on his

Lo shares. A call may Dbe revoked or postponed as the Directors may

R determine.

Time when mude 17. A call shall be deemed to have heen made at the time when
the resolution of the Directors authorising the call was passed, and
may be payable by instalments.

Linbility of joint 18. The joint holders of a share shall be jointly and severally
liable to pay all calls in respect b.° of.

Tuterest on calls 19. Tf a sum called in respeet of a share is nob paid before or on
the day appointed for payment thereof, the person from whom the
sum is due shall pay interest on the sum from the day appointed for
payment thereof to the time of actual payment at such rate, not;
exceedling 10 per ecent, per annum, as the Directors determine, but the
Directors shall be at liberty to waive payment of such interest wholly’
or in part. ~ ‘ '

P Sums due on 20. Any sum (whether on aceount of the nominal valne of the
o treated ng calls share or by way of premium) whick by the terms of issue of a share
becomes payable upon allobment or at any fixed date, shall for all the
purposes of these presents be deemed fo be a call duly made and
payable on the date on which, by the texrms of issue, the same becomes
payable, and in case of non-payment all the relevant provisions of these
L presents as to payment of interest and expenses, forfeiture or otherwise
s ‘ shall apply as if such sum had become payable by virtue of & call duly
made and notifted.

Do P : 9 oot or . . .
/ d;é\:;gﬂ'»gm 21, The Directors may on the issue of shares differentiate between
the holders as to the amount of calls to be paid, and the times of
payment.

et e e ras i, ~ :
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22, The Directors may, if they think fit, receive from any member Tayment I s
willing to advance the same all or any paxt of the moneys (whether \
on account of the nominal valne of the shares or by way of premium)

uncalled and unpaid upon the shares held by him, and such payment

In advance of calls shail extinguish, so far as the same shall extend, the

Liability upon the shares in respect of which it is made, and upon the

money so received or so much thereof as from time o time exceeds the

amount of the calls then made upon the shares concerned, the Company

may pay interesh at such rate as the member paying such sum and
the Dirvectors agree upon.

FORFEITURE AND LIEN.

23. If a member fails to pay in full any call or instalment of a Notice requiring
call on the day appointed for payment thereof, the Dirvectors may at proment efeolls
any time thereafter serve a notice on him requiring payment of so'much
of the call or instalment as is unpaid, together with any interest and
expenses which may have acerued. °

24. The notice shall name a fwrther day (not being less than Nollec o stuto
seven days from the date of service of the notice) on oxr before which payment
and the place where the payment required by the notice is to be
made, and shall state that in the event of non-payment; in accordance
therewith the shares on which the call was made will be liable to be
forfeited.

25. If the requirements of any such notice as aforesaid are not Forfeituro on non-
. . . . . . compliance with
complied with, any share in respeet of which such notice has been given notico
may at any time thereafter, before payment of all calls and interest
and expenses due in respect thereof has been made, be forfeited by a
resolution of the Directors to that effect. Such forfeiture shall include
all dividends declared in respect of the forfeited shave and not actually
paid before forfeiture. The Directors may accept a surrender of any Surender n lion

. of forfoit
share liable to be forfeited hereunder., orietture

26. A share so forfeited or surrendered shall become the property Snle of shures

. . . forfeited or
of the Company and may be sold, re-allotted or otherwise disposed of, surrendered
either to the person who was before such forfeiture or surrender the
holder thereof or entitled thereto, or to any other person, upon such
terms and in such manner as the Directors shall think fit, and at any
fime before a sale, re-allotment or disposition the forfeiture or surrender
may be cancelled on sueh terms as the Directors ihink fit. The
Directors may, if necessary, authorise some person to transfer g
forfeited or surrendered share to any such other person as aforesaid.

27. A shareholder whose shares have been forfeited or Il_tii,'!:lg:,nndf
A wbities of
gurrendered shall cease to be a mcmber in respeet of #he shazres, but shall members whoss
shares have been
93010 forfeited or
surrendered

a|

Ko
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notwithstanding the forfeiture O surrender remain Tiable to pay to the’
Company all moneys which at the date of forfeiture OT su:x:ren&sm were'
presently payable by him to the Company in respect of the shares,
with interest thereon at 7 per cent. per annura (or such lower rafe a8
the Directors may approve) from the date of forfeiture oI surrender
until payment bub the Directors may waive payment of guch interest
either wholly or in part and the Directiors may enforce payment without
any allowance for the value of {he shaves ab the time of forfeiture or

gurrender.

Company’s lien 98, 'The Company shall have a len on every shore (not being a
fully paid shave) for o1l moneys, whether presently payable or not,
called or payable at @ fixed time in respect of such share ; and the

Company shall also have a first and paramount lien and charge on all
sharves (other than fully paid shares) standing registered in the name of
a single member for all the debts and liabilities of such member or his
cstate to the Company and that whether the same shall have been
ineurred before or after notice to the Coropany of any equitable or
other interest in any person other than such member, ancd whether the
period for the payraent or discharge of the same shall have actually
arrived or not, and notw i*hstanding thab the same ave joint debts
or ligbilities of sueh mexniber or his estate and any other person, whether
o member of the Company O not. The Company’s lien (if any)
on o share shall extend to all dividends payable thereon. The Directors
may resolve that any share shall for some specified period be exempt
from the provisions of this Article.

f&'ﬁ&ft, shayes 929. The Company may gell in such manner as the Directors
think fit any share on which the Company has a lien, but no sale
shall be ﬁr}nade unless some sum in respect of which the lien exists
is presently payable, nor until the expiration of fourteen days after
2 notice in writing, stating and dema. "ing payment of the sum
prescatly payable, and giving notice of mtention to sell in defaunlt,
shall have been given to the holder for the time being of the share Or
the person entitled thereto by reason of his death or bankruptey. ‘

Appliestion of r 5 DY
pr?ic'igslg?gucn 20. The net proceeds of such sale after payment of the costy
sale of such sale shall be applied in or toweands payment or gatisfaction

of the debt or lability in respect whereof the lien exists, so far as:
the same is presently payable, and any vesidue shall (subject to @
Yike len for debts or liabilities not presently payable as existed upon
the shares prior to the sale) be paid to the person entitled o the
hares ab the time of the sale. For giving effect to any such sale the

Directors may authorise some person to {ransfer the shares sold to
the purchaser.
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_31. A statutory declaration in writing that the declarant is
a Director of the Company and that a share has been duly forfeited
or svirendered or sold to satisfy a lien of the Company on a date
sbatet; in the declaration shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitled to the
sharg, and such declaration and the receipt of the Company for the
consideration. (if any) given for the share on the sale, re-allotment
or disposal thereof together with the certificate of proprietorship
of the share under seal delivered to a purchaser or allottee thereof
shall (subject to the execution of a transfer if the same be required)
constitute a good title to the shave, and the persor to whom the share
is sold, re-allotted or disposed of shall be registered as the holder
of the sharc and shall not be bound to see to the application of the
purchase money (if any) nor shall his title to the share be affected
by any irregularity or invalidity in the proceedings in reference to
the foxfeiture, surrender, sale, re-allotment or disposal of the share.

TRANSFER OF SHARES.

32. All transfers of shares may be effected only by transfer in
writing in the usual common form only or in such other form in
writing as the Directors shall, with the approval of The Stock Exchange,
T.ondon, prescribe or accept, and méy be under hand only.

33. The instrument of transfer of a share shall be signed by
or on hehaif of the transferor and transferee, and the transferor shall
be deemed to remain the holder of the share until the name of the
transferee is entered in the register of members in respect thereof :
Provided that the Directors may dispense with the execution of the
instrument of transfer by the transferee in any cease in which they
think fit in their discretion so to do.

34. 'The Directors may, in their absolute discretion and without
assigning any reason therefor, decline to register any transfer of
shares (not Dbeing fully paid shares) to a person of whom they shall
not approve, and they may also decline to registex any transfer of
shares on which the Company has a lien. If the Directors refuse to
register a transfer they shall within ftwo months after the date on
which the transfer was lodged with the Company send to the transferee
notice of the refusal.

3. The Directors may decline to recognise any instrument of
transfer, unless—
(o) Such fee, not exceeding fwo shillings and sixpence, as
the Directors may from time to time require is paid to
the Company in respect thercof; and

Titlo to shares
forfoited ot
surrendered or sold
to satisiy o lien

Form of transfer

Execution

Direetors’ power Lo
devline to register

Feo paynbls
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{B) The instrament of transfer 18 deposited atb i’-l%e office or
such other place as the Directors may appoint accom-
panied by the certificate of the shares .1:0 which it

relates, and such other evidence as the Directors may
reasonably require to show the right of the transferor
to make the tvansfer (and if the instrument of transfer
is executed by some other person Oxn his behalf, the
authority of that person SC to do); and

{(¢) The instrument of transter is in respect of only one class

of share. , |

All instruments of transfer which shall be registered may be
retaingd by the Company.

36. The registration of transfers may be suspended &b such
times and for such period as the Directors may from time to time
determine. provided always that such registration shall not be
suspended for more fhan thirfy days in any year.

"

37. There shall be puid to the Company in respect of the
registration of any probate, letters of admiinistration, certificate of
marriage or death, notice in lieu of distringas, power of attorney or
other document relating to or affecting the title to ﬁﬁ’j’ shaves or for

making soy entry in the register aﬁ‘eci{ﬁg the title '.Ko any share, such

fee, 1ot exceeding twe shillings and sixpence, as the Directors may
from: time £o time requive or preseribe.

Dy

33, Nothing in these presents shall preciude the Directors from

-
-

recognising o renunclation of the allotment of any share by the aliottee
in favour of some other person.

TRANSMISSION OF SHARES.

40, Tn case of the death of & shareholder the survivers or gurviver
where the deceasad was a jeint helder, and the execuiors or adminis-
srators of the deceased where ke was a sole or oniy swrviving holder,
shall be The only persons recegmised by the Company as having any
1o to his shares. bt nothing herein contained shall release the estate
of & deevased holder  whether sole or joint) fror any lability in respect
of sy share selely or fointly held by him. )

0. Any persen Deootiiog entitled te o share n consequende of
the death or bankrupiey of a member mliy. sabject as heremoirer
AT e % Teouye T L T T L : “v\ o
pravided, oither be regstered hitsell a8 holder of the shere wpol
A 5 i A L e s - - -
giving to the Company notdes in writing of such his desire, or transie?d

sl slpara T sy ol N e S iecnnd .
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| vegistration of transfers of shares shail be applicable to any such notiee

i; or franster as aforesaid as if the death or bankruptey of the member
K had not oceurred and the notice or transfer were a transfer executed
_ ' by such member.
‘ | 41. A person becoming entitled to a share in consequence of Rights o

unregstere

the death or bankruptey of a member may give a discharge for all sxecutors and
dividends and other mouneys payable in respect of the shares, but, frastecs
save as otherwise provided by or in accordance with these presents,

he shall not be entitled in respect thereof to exercise any right conferred

by membership in relation. to meetings of the Company or to any of

R

A

|
e '
'l”x}ﬁ the rights or privileges of a member until he shall have become a
" member in respeect of the share, and should he fail either to transfer
h \ the share or to elect to be registered as a' member in respect thereof
o \ within sixty days of being required so 0 do by the Directors, he shali
o i in the case of shares which are fully paid up be deemed to have elected
1{ to be registered as & member in respect thereof and may be registered -
accordingly. ' '
1C : ‘
of ‘, SHARE WARRANTS TO BEARER.
0x J 42, The Company, with respect to fully paid-up shares, may Power toisuo
or 5 issue warrants (hereinafter called * share warrants ™) stating that
ch ! the bearer is entitled to the shares therein specified, and may provide
2 : by coupons or otherwise for the payment of future dividends on the .
shares ineluded in suck warrants. B ‘
) 43, "The Directors may determine, and from time to time vary, Conditions of
ee . the conditions npon which share warrants shall be issued, and in e
particular wpon which a new share warrant or coupon will be issued
% in the place of one worn out, defaced or destroyed, upon which the
hearer of a share warrant shall be entitled to attend and vote at General
é% Meetings, and wpon which a share warrant may be surrendered and
vlor the name of the holder entered in the register in respect of the shares
us- /k therein specified : Provided that no condition shall be made wnde:
er, this power which would amount to such an addition to or alteration of
wmy o these presents as could only legally be made by Special Resolution.
abe t Subjeet to such conditions «nd to these presents the bearer of a share
ek : srarrant shall be a member to the full extent. The holder of a share
? wwarrant shall be subject to the conditions for the time being in force,
; whether made before or after the issue of such warrant.
@ O 7
- 18
| ‘;n :-;”@ STOCK.
sfer ? 44. The Company may by Ordinary Resolution convert any Power o convort
and paid-up shares into stock, and may from time to time bg.r 1ikfs resolution
the reconverk any stock into paid-up shares of any denomination.

95010
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{5, The hovlers of stovk may (ransfer the same Or any part = , :
| o the same regulations as

Tragefor vof st k 45, :
therent in the sanwe manner, and gubject f s |

and subject 10 which the shares fpom which the stock 't}lose might .

o been transterred, or as Hear thereto 9

@vi IRY rsion hav

previously to Conversion ‘ - : |
as circumstances admit, but no stock shall De transferable, exceptin S5
such units as the Direntoxs may from time 40 time determine, provided

that such units shall not he greater than the nominal amoupt of the

shares from which the stock arose.

Rights o e 46.. The holders of sbock shall, gccording _to: the amount of the:‘ “

h stocic held by them, have the same rights, privileges and advantages -
“as regards dividend, veturn of capital, yoting and meetings, and -

other masters, as it they held the shares from which the stoek arose ;- -

put no such privilege or advantage (excepb as regards dividend and o

retrun of capital) shail be conferred by an amount qf stock as ‘would -

not, if existing in shares, have conferred such privilege or advantage. . &

Intorprotation 45, All such of the provisions of these presents as are applicable s - "5
to paid-up shores ghall apply to stoc;k', gnd except where the context ;.
otherwise requires the words ¢ ghare ” and « ghareholder ”? therein .,
shall include * stoek.” and «“ gtockholder.” . é

.  GENERAL YLELTINGS. L D

Aanuat Gencral 48. An Annual General Meeting shall be held once in every year, . -

at such time (within a period of not more than fifteen months aiter:
the holding of the last preceding Annunal General 'Isﬂjgeeting) and place -
as may be determined by the Dirvectors. All other General Meetings- . - R
<hall be called Bxtraordinary General Meetings. T

o
R

]éﬁ,iﬁ'ﬁ‘!f;"ei‘['}}.g; 49. The Directors may whenever they think fit, and shall on o
* requisition in accordance with the Statutes, proceed to convene an ¢ ;
Taxtraovdinary General Meeting. o :

NOTICE OF GENERAL MEETINGS.

Notice 50. An Anmwal General Meeting and any General Meeting ab
which it is proposed to pass a Special Resolution or (save as provided
by the Statutes) a resolution of which special notice has been fiven
to the Compeny, shall be called by twenty-one days' notice in w;iting s
at the least, and any other General Mceeting by fonctecn days® notice ¢
in writing at the least (exclusive in either case of the day on which it -
JS served or deemed to De served and of the day for which it is given) 3
given in manner hereinafter mentioned to the Auditors and to Bl L )
members save such as are not entitled as are nnder the provisions of
these presents to receive such notices from the Company : Provided
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that a General Meeting notwithstanding that it has been called by a

shorter notice than that specified above shall be deemed to have been
duly called if it is go agreed——

(A) in the case of an Annual General Meeting, by all the
members entitled to attend and vote thereat ; and

(B) in the case of an Bxtraordinary General Meeting by a
majority in number of the members having a right
to attend and vote thereat, being a majority tugether
holding not less than 95 per cent. in nominal value of
the shares giving that right.

Provided also that the accidental omission to give notice to, or
the non-receipt of notice by, any person entitled thereto shall not
invalidate the proceedings af any General Meeting.

51. (&) Zvery notice calling a General Meeting shall specify
the place and the day and hour of the meeting, and there shall appear
with reasonable prominence in every such notice a statement that
& member entitled to attend and vote is entitled o appoint a proxy
or proxies to attend and vote instead of him and that a proxy need
1ot be & member of the Company,

(B) In the ease of an Annual General Meeting, the notice shall
also specify the meeting as sueh.

(¢} In the case of any General Meeting at which business other
than roufine business is to be transacted, the nofiee shall specify the
general nature of the business ; and if any resolution is to be proposed
as an Iixtraordinary Resolution or as a Special Resolution, the notice
shall contain a statement to that effect.

52, Routine husiness shall mean and include only business
transacted at an Annual General Meeting of the following classes,
that is o say :—

(A) Declaring dividend ;

(B) Reading, considering and adopting the balance sheet,
the reports of the Directors and Auditors, and other
accounts and documents required to be annexed to the
balance sheef ;

(¢) Appointing Auditers and fixing the remuneration of
the Auditors or determining the manner in which such
remuneration is to be fixed;

(D) Appointing Directors in the place of those retiring by
rotation or otherwise,

Short notjea

Omission or non-
receipt of notice

{ontonts of notice

Routine businesy
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Cireulation of 53. Tle Directors shall on the requisition of members in
e reselntins accordance with the provisions of the Statutes, bub subject as therein
provided— '

(A) Give to the members entitled to receive notice of the ) E
next Annual General Meeting notice of any resolution o
which may properly be moved and is intended to be

moved at that meebing ;

(1) Circulate to the members entitled to have notice of any
General Meeting, any statement of not more than
one thousand words with respect to the matter referred ‘
to in any proposed resolution. or the business to be N
dealt with at that meeting. R

54, In the event of special notice of any resolution for which C
under any provision of the Statutes special notice is required having '
been given to the Company in accordance with the provisions of
the Statutes in that behalf, the Coropany shall give .o the members
notice of such resolution in the same manner and at the same time
as it gives notice of the meeting at which it is to be moved or, if \_\
that is not practicable, shall give them notice thereof in manner '
hereinafter provided not less than twenty-one days before the meeting.

The notice so given by the Company shall specify the fact that special
notice has been given to the Company of the intention to propose the
resolution in question. L

PROCEEDINGS AT GENERAL MEETINGS.

Quorum 53. No bLusiness shall be transacted at any General DMeeting
unless & quornm is present. Three members present in person shall
be a quorum for all purposes.

1 i 26 St . . ' B
*&:{ggg;fxggghf .?b. If within l‘mlf an hour from the time appointed for the 592‘
present meeting, a quorum is not present, the meeting, if convened on the '

requisition of members, shall be dissolved. Tn any other case if
shall stand adjourned to the same day in the next week, at the same :
time and place, or to such other day and at such other time and place :
as the Directors may determine, and if at such adjourned meeting @ i
quorum is not present within fifteen minutes from the time appointed

for holding the meeting, the members present (if more than one)
shall be a quorum.

Chairman 57. The Chairman (if any) of the Directors shall preside as
Chairman at every General Meeting. If there be no such Chairman, J

or if at any meeting he be not present within five minutes after the
tn}l@ appointed for holding the meeting or be unwilling to act, the
Directors present shall choose one of their number to be Chairman
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of the Meeting, or, if no Director be present, or if all the Directors
pmsen.t decline to take the chair, the members present shall choose
one of their number bresent to be Chairman.

58. The Chairman may, with the consent of any meeting at Adiournments
wh‘ich & Quoruni is present (and shall if so divected by the meeting),
adjourn the mecting from time to time and from place to place, but
no business shall be fransacted at any adjowrned meebing except
business which might lawfully have been transacted at the meeting
from which the adjournment tool place. When a meeting is adjourned
for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting. Save ag aforesaid, it
shall not be necessary to give any notice of an adjournment or of ;}Iqugggn‘jgem
the business to be transacted at an adjourned meeting, !

59. At any General Meeting a resolution put to the vote of the Metiod of voting
meeting shall be decided on a show of hands unless a poll is (before or
on the deelaration of the result of the show of hands) demanded by
either—
(A) the Chairman ; or
(B) not less than three members present in person or by
proxy and entitled. to vote; or

() & member or members present in person or by prbxy
and representing not less than one-lenth of the total
voting rights of all the members having the right to vote
at the meeting ; or

(D) a member or members present in person or by proxy and
holding shares in the Company conferring a right to
vote at the meeting being shares on which an aggregate
sum has been paid up equal to not less than one-tenth
of the total sum paid up on all the shares conferring that
right.

A demand fer a poll may be withdrawn. Unless a poll be demanded
{and the demand be not withdrawn) a declaration by the Chairman
that a resolution has been carrvied, or carried unanimously, or by
& particular majority, or lost, and an entry to that eflect in the minute
book, shall be conclusive evidence of the fact without proof of the
number or proportion of the votes recorded for or against such
resolution.

60. It any votes shall be counted which O'llgh'[', not to have been ::r;gcra counted in
counted, or might have heen rejected, the error shall not vitiate the
resolufion unlesy it be poinfed out at the same meeting or at any
adjournment thereof, and not in that ease unless it shall in the opinion
of the Chairman of the meeting be of sufficient magnitnde to vitiate
the resolufion.
03010
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66. Tn the case of joint holdexs of a share the vote of the senior Voting dglitsof
who tenders o vote, whether in person or by proxy, shall be accepted o
to the exclusion of the votes of the other joint holders and for this
purpose seniority shall be determined by the order in which the names
stand in the register of members in respect of the joint holding.

67. A member of unsound mind, or in respect of whom an order Yoing rights of
has been made by any court having jurisdiction in lunacy, may vote, e mene
whether on a show of hands or on a poll, by his commiittee, curator
bonis or other person in the nature of a committee or curator bonis
appointed by such court, provided that such evidence as the Directors
may require of the anthority of the person claiming o vote shail have
been deposited at the office not less than three days before the time
for holding the meeting. '

48, No member shall, unless the Directors otherwise determine, *:fﬁ(,fﬂtofﬁf{:m
be entitled to vote at a General Meeting either personally or by Proxy, wnpnid
or t0 exercise any privilege as a membey unless all calls or other sums
presently payable by him in respect of shares in the Company have
been paid.

60. o objection shall be raised to the qualification of any Objections
voter except at the meeting or adjourncd meeting at which the vote
ohjoeted to is given or tendered, and every vote not digaliowed at
such meeting shall be valid for all purposes. Any guch objection
made in due time shall be referred to the Chairman of the meeting
whose decision shall be final andl conclusive.

70. On a poll votes may be given either personally or by Proxy, Voies oo poil
and @ person entitled to more than one vote need not use ail his votes
or cast all the votes he uses in the same way.

71. The instroment appointing & Proxy ghall be in writing Execution of
under the hand of the appointor or of his attorney duly authorised proxies
in writing, or if the appointor is a corpoxs tion either under the common
seal or under the hand of an officer or attorney so authorised. A person
appointed to act as @ proxy need not be 2 member of the Company.

79, The instrument appointing a proxy and the power of atloINEY Deposic of yroxics

or other authority (if any) under which it is signed, or a notarially
certified copy of guch power or authority, shall he deposited at the
office or at such other place (if any) as is specified for that purpose
in the notice convening the meeting or adjourned meeting not less
than forty-eight howrs before the time appointed for holding the
meeting or adjonrned meeting, ox in the case of a poll before the
time appointed for the taking of the poll at which the person named
it the instrument proposes to vote, and in default the instrument: ot

proxy shall not be treated as valid.
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shall be deemed to inelude the
a poll. An instrument appointing & PrOXY
is stated thereon, be valid as well for
as for the meeting to which it rclates a0

Irterrening death
e Innnity of
priavipal nist

10 Tk proxy
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Number of
Divectors

Aleration of
number of Lirector<
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PDirestors

Renurs, rotisn of
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ClLaitnum

Expenséz

of proxy shall be valid, notwithstanding the
of the principal or revocation of the Proxy,
which the proxy was executed,

o¢ which the proxy is given, pro
such death, insanity, revocation or
by the Company ab th

)

73, An ingirament appuinting 4 Prox¥ may ])‘G in_ the usual
form or in such other form as the Directors shall with the
L,ondon, prescribe Or accept, and
right to demand or join in demanding
ghall, unless the contrary
any adjournment of the meeting
d need not he witnessed.

=4 A vote given in accordance with the terms of an instrument
previous death or insanity
or of the authority under
or {he transfer of the share in respect
vided that no intimation in writing of
transfer shall have been received
e office hefore the commencement of the meeting
or adjourned meeting (oxin the case of a poll hefore the time appointed
for the taking of the poll) ab which the proxy is used.

CORPORATIONS ACTING BY REPRESENTATIVES,

5. Any corporation which is a member of the Company may
by resolufion of its divectors or other governing body authorise such
person as it thinks fit to act as its representative at any meeting of
the Company or of any class of members of the Company, and the
person so authorised shall be entitled to exercise the same poWers o
behalf of such corporation as the eorporation eould exercise if it were
an individual member of the Company.

DIRECTORS.
76. Subject as hereinafter provided, the Directors shall not be
less than two nor more than nine in nmber,

77. The Company may by Ordinary Resolution from time to
time increase or reduce the maximum or minimum number of Directors.

»8. The qualification of a Director shall be the holding alone
and not jointly with any other person of Ordinary Shares or Stock
of the Company of the nominal amouwnt of £100 with effect from
30fh September, 1960,

79. The Directors shall be entitled to remuneration at the rate
of £750 per annwm each, with an additional £750 per annum for the
Chairman of the Board, and such remuneration shall acerue de die
in diem. The remuneration aforesnid may at any time and from fime
to time be inereased by the Company in General Meeting cither
permaaently or for a year or longer period. )

- .

80. The Directors may repay to any Director all such reasonabie
AT I 3 3 -
expenses as he may incur in at{ending and retwrning irom meetings

B
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ol the Directors, or
or which he may
Company,

of commiittees of the Directors, or General Meetings,
otherwise incur in or about the business of the

31, Any Director

who is appointed %o any exceutive office or Bxim
who ser

- . . . remunration
. CCIVES on any commititee, or who otherwise performs services
Wl.}iexi In the opinion of the Directors are outside the scope of the
oréinary duties of a Director, may Dhe paid such extra remuneration

by way of salary, percentage of profits or otherwise as the Directors
may determine,

82. The Directors may pay pensions or other benefits on retire- Penstons for
ment to any Directors who may hold or have held any exceutive Piteeters
office or any office of profit under the Company or under any subsidiary
comipany, or o the widows or dependents of any such persons, and
may contribute to any scheme or fund or pay preminms to provide
for any such pensions or other benefits.

83. A Director may hold any other office or place of profit Power of Directors
under the Company (other than the office of Auditor) and he or any f,ﬁj}ﬁ’ﬁ.ﬁ’,’lﬁf‘? °f
firm of which he is a member may act in a professional capacity Compuns
for the Company in conjunction with his office of Director, for such
period and on such terms (as to remuncration and otherwise) as the
Directors may determine. No Director or intending Dircetor shall
be disqualified by his office from confracting with the Company,
either with regard thereto or as vendor, purchaser or otherwise, nor
shall any such contract, or any contract or arrangement entered
into by or on behalf of the Company in which any Director is in
any way interested, be lable to be avoided, nor shall any Director
so contracting or being so interested be liable to account to the
ffompany for any profit realised by any such contract or arrangement:
by reason of such Director holding that office, or of the fiduciary
relation thereby established.

84. A Director may be or become a diveetor or other officor of, Holding of
. . : ) g \ tonourrent; ofico
or otherwise interested in, any company promofed by the Company
or in which the Company may be interested as shareholder or other-
wise, and no such Director shall be aceountable for any remuneration
or other bhenefits received by him as a director or officer of, or from
his interest in, such other company.

EXBECUTIVE DIRECTORS.
85. () The Directors may from time tf’ time a-ppoiut one ov i}L’EE‘.‘Jﬂ‘;”B?r‘JZWH
more of their body to be holder of any exeentive office, including the
office of Chairman or Managing or Joint Managing Dirvector ov
Assistant Managing Director or Technical Director, on such terms
and for such period as they may determine,
HAUHL
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(B) The appoiutment of any D:{l‘f‘,(:t()l' to the ofﬁrz? of f\,‘;flalrnfan
or Managing o Joint Managing Director or Assxstdr{t 3 ana-%'mg
Director or Technical Director ghall he sabject 10 term‘lns:b.ﬂﬁ ¥ he Co
conse from any cause 10 be a Director, Put without prejudice to a‘f:xy | é’.t:g
¢laim he may ‘have for damages 07 preach of any eoniract of scrvice

hetween him and the Company.

(¢) The appointment of any Director to any other executive
office shall be subject to termination if he ceaset from any cause to
be a Director, unless the contract or resolution under vi:hlc_h he holds
office shall expressly state otherwise, Hut without prejudice to any
clapm he may have for damages for hreach of any contract of service -
‘between him and the Company. ‘ '

v

Pawer of Executive 36. The Directors way entrust £o and confer mpou 2 Director
e holding any executive office any of the powers exercisable by them
as Directors wpon such terms and conditions and with such restrictions
as they think fit, and either collaterally with or o the exclusion of
their own powers, and MAy from time to time revoke, withdraw,
alter or vary all or any of such pOWers. : , ‘ ]

APPOINTAENT AND RETIREMBENT OF DIRBCTORS. ;

37. Any provisions of the Statutes which, subject to the
provisions of these presents, would have the effect of 1’@}1del'ing any
person ineligible for appointment as a Director or liable to vacate
office as Director on account of his having reached any specified age, '
or of requiring special notice or any other special formality in
conuection with the appointment of any Dircetor over a specified age /

S e

shall not apply to the Company. i ;
;
N . " . i
e 38. The office of a Director shall be vacated in any of the/’
following events, namely :— f

- * - - ’
(a) If he become prohibited by lw from aeting as a Dlrecto‘r;'.
(8) If (nol being an Executive Dircetor holding office f‘s
such for a fixed term) he resign by writing ander his hapd
left at the office, !
f
{¢) If he have & receiving order made against him, or
compound with his ereditors generally. /
. ' !
(D) 1f he become of nusound mind. i
{E) If he be absent from meetings of the Directors fjr six .
months without leave and the Directors resolvg that B
his office be vacated, . i
(® If (nf)t being already qualified) le do not obtain his
qualification within two months after his appointment,
or at any {ime thereaiter cease to hold his qualifieation,
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and 80 1hat a Directoy aeating office under #his Provision
shall e incapable of being re-appeinted a Director until
he shall have obtaineqd his qualifieation.

59 AS each Annual Genergl Meefing one-third of the Divectors Tudremeat of
' i ' o . I . | ircetoes by
for the time being, ov, if their nunther is not a multiple of three, volation

?-he number nearest to but not greater than one-third, shall retive
:trom office. Provided that g Director appointed to the office of
Managing or Joing Managing Director or Assistant Managing Director
or Technieal Divector shall not, while helding that office, be subject
to retirement by rotation or bhe taken into aceount iy determining
the number of Directors to rebive in cach year. A Director retiring
afi a meeting shall retain office until the close or adjournment of the
meeting. :

90.  The Directors to retire in every ‘year shall be those who, Erheatlon of - tiro
baing subject to retirement by rotation, have been longest in office
since their last election or appointment, but as between persons who
became or were last re-elected Directors on the same day those to
retire shall (unless they otherwise agree among themselves) be
determined by lot., A retiving Director shall be eligible for xe-election.

91, The Company at the meebing at which a Director retives Tilling vacated
under any provision of these presents may by Ordinary Resolution, offic
fill up the vacated office by electing a person thercto. In default the
retiring Director shall be decmed to have been re-elected, unless—

(4) afi such meebing it is expresily resolved mnot to fll up
such vacated office, ov a resolution for the re-election of
such Director is put fo the meeting and lost ; Or

(B) such Director has given notice in writing to the Company
that he is nnwilling to be re-cleeted ; or

{C) the default is due to the moving of a resolution in
contravention of the next following Article, ‘

02, A motion for the appointment of two or more persons as B%i!;:’i';fi:‘{:?'i,::"
Directors by a single resolution shall not be made at any General voted {ui N
Meeting unless a resolution that it shall be so made has first Dheep Pividuaby
agreed to by the meeting without any vote being given against it ;
and any resolution moved in contravention of this provison shall
be void.

93. No person other than a Director retiring at the meeting shall, I\c:uﬁfﬁffi’ﬁwi?&f{ﬁ}
unless recommended by the Directors for election, be cligible for
appointment as a Difector at any General Meeting unless not Iess than
soven nor moxe than forty-two days before the day appointed for the
meeting there shall have been left at the office notice in writing .siguecl
by some member duly qualified to attend and vote at the meeting for
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which sueh notiee is given of uis intention 190 propase ﬁ“"hr person for
clertion, and iso ot jee in writing gigned by 1he person $0 be proposed
of his willingness 10 he clected.
x ny may by Ordinwy Resolution of which special
et notice has been given pemove iy Pirector pefore the expiration
of his period of office, nntwi‘fhstanding any provision of tht.zse presents
or of any agrecment petween the Company and such Director, bub
withont prejudice to any caim he may have for damages for bre:}ch
f}l,f’,g;i;'};““{g{;;‘;‘;'gj‘l} of any such agreement. The Company may by @ Jike resolution
reanoval from appoint another person in place of 2 Director 8O removed from office
e and any person S0 appointed shall be subject tO retirement by rotation
at the same time 28 if he had become & PDirector on the day on which the
ace he i8 appointed Was jagt elected 2 Director.
iy S0 qrising may be filled

R g4, The Compa

Director in whose Pl
1n defanlt of such appointment the vacans
by the Directors as a casual vacancy.

time and from time

Eh"f:i’fmf-'ﬁ“ cnd 95, The Tirectors shall have power ab any

powees ko fill casud . . . 14

vaeandes b to timne to appoint any person to he & Director either £0 fill a casual
appoint At itina spn : -

Ireotors vacancy or as an additional Director, bub 80 that the total number of

Directors shall not at any time exceed the maxinum number fixed
by or in accordance with these presents. Any Director SO appointed
shall hold office only until the next Annual General Meeting and shall
then be eligible for Te-clection, bub shall not be taken into account in,
determining the pumber of Directors who are to retire by rotation ab
such meeting.
ALTERNATE DIRECTORS.
Provisions for 96. Any Director may at any time appoinb any person approved

%%E}Eﬁgé\ﬁ:gm by the Directors to be an alternate Directox of the Company, and may
at any time remove any alternate PDirvector so appointed by him.
An alternate Director s appointed shall not in respect of such appoint-

ment be entitled o receive any yemuneration from the Company, 10T
be required to Told any qualifieation, but shall otherwise be subject
4o the provisions of these presents with regard to Directors. AD
alternate Director ghall (subject to his giving to the Company an
address within the United Kingdom at which notices may be served
upon him) be entitled to receive notices of all meetings of the Directors,
and to attend and vote asa Director at any such meeting at which the
Tirvector appoiniing him is not personally present, and generally ab
guch meeting to perform all the functions of his appointor as Director
in the absence of such appointor. An alternate Director shall ipso facto
coase to be an alternate Director if his appointor ce;\iSQs\\for any reason
to be a Director, provided that if any Director relires by 1-01;{{1;'1011 oub
is re-fe.lected at the meeting at which such retirement tx(;ulc effect, any
appointment made by him pursuant to this Article which was in ,Eore:e
immediately prior to his retirement shall continue to operate atter his
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re-¢lection as if he had not so retired,

of aliernate Diroetors

All appointments and removals
% shall be effected by writing under the hand of the

P 3 . I |
q Director making oy revoking such appointment left at the Office. %
B
PROCEEDINGS OF DIRECTORS.
97.

The Directors may meet together for the despatel of Meetings of J
i adjourn and otherwise regulate their meetings as they Direetons
t-hmk'ﬁt. Questions arising at any meeting shall be determined by

a majority of votes. In case of an equality of votes the Chairman votes

) shall have a second or casting vote. A Director may, and the Secretary
) on the requisition of a Director shall, at any time swmmon a meetin

business,

o }

» . b ':‘

of thle Directors. It shall not be necessary to give nofice of a meeting Notice g

of Directors to any Director for the time being absent from the United '

Kingdom., E E
08.

The quornm necessary for the transaction of the business Quorum
of the Direclors may be fixed by the Directors, and unless so fixed
at any other number shall be two. A meeting of the Directors for
the time being at which a quorum is present shall be competent to

exercise all powers and diseretions for. the time being exercisable
by the Directors. o

99. A Director who is in any way, whether directly or indirectly, Deortion of
. . . e interest
intercsted in a comtract or proposed contract wifh the Company
shail declare the nature of his interest in aceordance with the provisions
of the Statutes.

100. Save as by the next following Axvticle otherwise provided Restrictions on
. Youn,
a Director shall not vote in respect of any contract or arraugement %
‘ in which he is interested {and if he shall do so his vote ghall not be 3
e counted) nor shall he be counted for the purpose of any resolution ‘
‘ regarding the same, in the quorum present: ati the meeting, but this Quorum ;
Article shall not apply to—

RS

(A} any arrangement for giving to him any security or
indemnity in respect of money lent by him or obligations
undertalcen by him for the benefit of the Company; or

TR TINTY

(B8) any arrangement for the giving by the Company of
any security to a third parsy in respect of a debt or
obligation of the Compary for which he himself has

L

assumed responsibility in whele or in part under a
3 guarantee or indemnity or by the deposit of a security ;
or

(c) any contract by him to subscribe for or underwrite
sharves or debentures of the Company; or
03010
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(p) any econtract or arrangement with any other oINpany
in which he is ivterested only as an officer or ereditor
of or as o shavcholder i or Deneficially interested in the
shares of that compaiy.

The provisions of this Article may ab any time he suspended or
relaxed to any extent and either generally orin respect of any particular
confract, arrangement or transaction, and any particular contract,
arrangement or transaction caried out in contraveniion of this

Article may be ratified, by Ordinary Resolution of the {ampany.

101. A Director notwithstanding his interest may be counted
in the quorum present at any meeting whereat he or any other Director
is appointed to hold any executive office or other office or place of
profit under the Company or whereat the Directors resolve to exercise
any of the rights of the Company (whether by the exercise of voting
rights or otherwise) to appoint or coneur in the appointment of a
Director to hold any office or place of profit under any other company
or whereat the terms of any such appointment as hereinbefore
mentioned ave considered, and he may vote on any such matter other

than in respect of his own appointment or the arrangement of the
terms thereof.

102. The continuing Directors may ach potwithstanding any
vacancies, but if and s0 long as the number of Directors is reduced
helow the minimum number fixed by or in accordance with these
presents, the continuing Directors o Director may ach for the purpose
of filling up such vacaneies or of summoning General Meetings of the
Company, but nob for any obher purpose. Tf there be no Directors
or Director able ox willing to ach, then any two members may sumimon
a General Meeting for the purpose of appointing Directors.

103. If no Chairman shall have been appointed, or if ab any
meeting the Chairman be not present within five minutes after the
time appointed for holding the same, the Diveetors present may choose
one of their number to be Chairman. of the meeting.

104. A resolition in writing signed by all the Directors for the
time being in the United Kingdom shall he as cffective as a reselution
passed ab & meeting of the Directors duly convened and held, and may
consist of several documents in the like form, cach signed by oue or
more of the Directors.

105. The Directors may delegate any of their powers to
committees consisting ol such member or members of their body
as they think fib. Ay conunittee so formed shall in the excrcise
of the powers 80 delegated conform Lo auny regulations that may be
imposed on them by the Directors.
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.1 Ob The meetings and proceedings of any such committee
cunsisting of two or more members shall be governed by the provisions
of . these presents vegulating the meetires and proceedings of tle
Directors, so far as the same ave applicable and are not superseded

1{3&3";1-1;3? regulations made by the Directors under the last preceding
Artiele. :

107. All acts Gone by any meeting of Dircetors, or of a committee
of Directiors, or by any person acting as a Director, shall as regards
all persons dealing in good faith with the Company, notwithstanding
that there was some defect in the appointment of any such Divector,
or person acting as aforesaid, or that they or any of them were
disqualified or had vacated office, or were not entitled to vote, be
as valid as if every suolgyt*:son had been duly a,ppéihted and was
qualified and had continuved o be a Director a,lid. had heen entitled
to vote. S

BORROWING POWERS. ,

108. The Directors may exereise all the powers of the Company
to borrow money, and to mortgage or c-harg‘é its nndertaking, property
and unealled capital, and to issue debentures and other securities,
whefher outright or as collateral seeurity for any debt, Lability or
obligation of the Company, or of any third party. The Directors
shall restrict the borrowings of the Company and exercise all voting and
other rights ox powers of control exercisable by the Company in relation
to . © subsidiary eompanies so as to secure that the aggregate amount
for the time being remaining undischarged of monies borrowed by the
Company andjfor its subsidiary companies (exclusive of monies
borrowed by any of such companies from any other of such companies)
shall not at any time without—

(A) the previous sanction of an Ordinary Resolution of the
Company ; |

() the sanction of & separate meeting of the holders of the
Preference Shares and Stock obtained in accordance
with Article 6, and

(c) the sanction of a separate meeting of the holders of the
7 per cent. Second Cumulative Preferenco Stock obtained
in accordance with Article 6 ;

exceed £1,250,000, and provided further that. the agg.]re.gate. a,mount.of
monies horrowed by the Company andfor its subsu_ucwy companies
(exelusive as aforesaidl) other than from Bankers in the ordinary
course of husiness shall not ex-.ced £1,000,000; bub nevertheless
no person doaling with the Company shall be c(.)ncem'le;l t‘o‘ soe'.gr
en qﬁ_ire whether this limit is observed, and no debt incurred or Security
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given in excess of such limit shall be invalidl or ineffectnal unless the
lender or the recipient of the seeurity had at the time when the debt
was inewrved or security given express notice that the limit hereby
imposed had been or would thereby be exceeded. Tor the purposes
of this Article, monies borrowed by any person, the repayment whereof
is gnaranteed by the Company or by any subsidiary company shall be
deemed to be monies borrowed by the Company or by thab subsidiary
company.

GENERAL POWERS OF DIREOTORS.

109. The business of the Company shall be managed by the
Directors who may exercise all such powers of the Company as are
not by the Statutes or by these presents required to be exercised by
the Company in General Meeting, subject nevertheless to any regula-
tions of these presents, to the provisions of the Statutes, and to such
regulations, being not ineonsistent with the aforesaid regulations
or provisions, as may be prescribed by Special Resolution of the
Company, but no regulation so madle by the Company shall inyvalidate
any prior act of the Directors which would have been valid if such
regulation had not been made. The general powers given by this
Article shall not be limited or restricted by any special authority or
power given to the Directors by any other Artiele,

110. The Directors may arrange that any branch of the business
carvied on by the Company or any other business in which the
Company may be interested shall be carried on by or through one or
more subsidiary companies, and they may on behalf of the Company
make such arrangements as they think advisable for taking the

profits or bearing the losses of any branch or business so carried on.

or for financing, assisting or subsidising any such subsidiary company
or guaranteeing its contracts, obligations or liabilities, and they may
appoint, remove and §&appoint any persons (whether members of
their own body or not) to act as directors, executive'directors or
managers of any such company or any other company in which the
Company may be interested, and may determine the remuneration
(whether by way of salary, commission on profits or otherwise) of
any person so appointed.

111. The Directors may establish any Local Boards or Agencies
for managing any of the affairs of the Company, cither in the United
Kingdom or elsewhere, and may appoint any persons to be members
of such Local Boards, or any Managers or Agents, and may fix their
remuneration, and may delegate to any Local Board, Manager or
Agent any of the powers, authoritics and discretions vested in the
Directors, with power to sub-delegate, and may anthorise the members
of any Local Boards, or any of then, to 6l any wacancies therecin, and
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T act ' uutwithstanding vacancies, ang any such appointment op
delegation may he made upon such terms ang subject to suelh conditions

as the Directors Ay think fit, anq the Directors may remove sny i
POESON 80 appointed, and may annul gp vary any such cielegai-ion bu‘t

10 person dealing in good faith ang without notice of any ;uch
annulment or variation shajt be affected thereby., )

112, The Directors may from time to time and ab any time by Power to appoint
power of attorney undey the seal appoint any company, firm op persoil Ao
or any fluctuating body ot bersons, ywhether nominated directly or

Indirectly by the Directc)rs} to be the Attorney or Attorneys of the

Company for such purposes and with such powers, aubthorities ang

diseretions (not exceeding those vesteq in or exercisable by the -
Directors under - these presents) and for such period and subject to 2
such conditions as they may think fit, and any such power of attorney

may contain such provisions Tor the protection and convenience of '
persons dealing with any such Attorney as the Directors may think

fit, and may also anthorise any such Attorney to sub-delegate all oy

any of the Ppowers, authorities and diseretions vested in him.

113, The Company may exercise the powers conferred by the Power toloven byl

. . . . 1 or use TO i
Statutes with regard to having an official seal foy use abroad, and such * ™ ¥ abroa .

powers shall be vested in the Directors.

114.  The Company, or the Directors on behalf of the Company, rower tokeepa o
. ‘ . . x . Dominion or .

may cause to be kept in any part of Her Majesty’s Dominions outside Colonial registor i
Great Britain, the Channel Islands and the Isle of Man, in which the !
Company transacts business, a branch register or registers of members i
resident in such part of Ier Majesty’s Dominions, and the Directors :
may (subject to the provisions of the Statutes) make and vary such
regulations as they may think fit respecting the keeping of any such
register,

115. Al cheques, promissory notes, drafts, bills of ex.change, .(?']iliréa:'l;;;:-ﬁn(:ll'b“is
and other negotiable or transterable instruments, and all receipts for
moneys paid to the Company, shall be signed, dr_awn, accepted,
endorsed, or otherwise executed, as the case may be,. in such manner
as the Directors shall from time to time by resolution determine,

SECRETARY. !
term, at such remuneration and upon such conditions as they may
d ) y < P ) L

think fit ; and any Secretary so appointed may be removed by thefm,
S i) T Tal 3
but without prejudice to any claim he may have for dgma,,es To1 -
breach of any contract of service between him and the Company.
' 25010 |

|
|
i
|
!
i
|
J16. The Secretary shall be appointed by the Directors for such Appointmeng 1{
i
I
|
|
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THE SEAL.

117, The Directors shall provide for the safe ’c'-ustgﬂy of the Aeal,
which shall only be used by the authority of the-‘DiréQ’c-ors,,m-“}ﬁa
committee of the Directors authorised by the Directors in that ]féha.lf,
and every instrument o which the seal shall be affised shall be signeq
by & Director and shall be counter-signed by the Secretary or a secong
Divector or by some other person appointed by the Directors for the
pnrpose. :

AUTHENTICATION OF DOCUMENTS.

the Directors for the purpose shall have power to authenticate any
documents affecting the constitution of +he Company (including the

Memorandum and Articles of Association) and any resolutions passed -

by the Company or the Directors, and any books, recofds, documents
and accounts relating to the business of the Company, and to cerfity
copies thereof or extracts therefrom as true copies or extraets ; and
where any books, records, documents or accounts are elsewhere than
ab the office the local manager or other officer of the Company having

the custody thereof shall be feemed to he a person appointed by the
Direetors as aforesaid. :

DIVIDENDS AND RESERVES,

119, The Company may by Ordinary Resolution declare dividends
but (withous prejudice to the powers of the Company to pay interest
on share capital ag hereinbefore Drovided) no dividend shall be payable

except out of the profits of the Company, or in excess of the amount

recommended by the Directors, 2\
& \\\ -

120.  Subject to the righss of persons, if any, entitled to shares
with special rights as to diiridend, all dividends shall be declared and
paid according to the amounts Paid on the shares in respect whereof the
dividend is paid, but (for the purposes of fhis Article only) no amount
paid on a share in advance of calls shall be treated asg paid on the share.
All dividends shall be apportiored and paid pro rate according to the
amounts paid on the shares twring any portion or portions of the period
ML respect of which the divideng Is paid, but if anry share is issued on
terms providing thag it shal' rank for dividend as from g particular
date, such share shaj rank for dividend accordingly. h

. 121, If and so far g in the opinion of the Directors the profits
of the Company Justify sueh payments, the Dirvectors may pay the
fixed cumulative DPreferentia] dividends on any class of shaves carrying
a fixed cumulagive Preferential dividenq cxpressed to he payable on
fixed dates on the ha.]f-ye:u']y or other dates, if any, prescribed for the

o
118.  Any Director or the Secretary or any person appointed hy” . |

F
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ayment thereof by these prosens or by the tey
and subject thereio may also from time to time pay to the holders of

any ether elags of shares inteyim dividends thereon of such amounts ang
on such dates ag they think §s,

s Of isstte of the shares,

122, Subject to the provisiong
business o broperty is bough
(Whether such date he before or atter the ineorporation of the Company)
upon the terms that the Company” shall as from that date take the
profits and bear the losses thereof, such profits or losses, as the case
may be, shall, at the diseretion of the Divectiors, be eredited or dibited
wholly or in part to revenue account, and in that case the amount so
credited or debiteq shall, for the purpose of ascertaining the fund
available for dividend, be treated og & profit or loss arising from the
business of the Company and available for dividend accordingly,
Subject as aforesaid, if any shares or securities ape purchased cum
dividend or interest such dividend or interes when paid moy, at the
diseretion of the Divectors, be treated ag revenue, and it shall not be
obligatory to capitalise the same or any part thereof,

of the Statutes, where any assef

of business

123, I the Company shall issue shaves at & premium, whether Shuro premivm

for cash or otherwise, the Directors shall transfer a sum equal to the "™
aggregate amount.or value of the Premiums to an account to be called
““ share preminm account ** and any amount for the time being standing
to the credit of such aceount shall nob he applied in the Payment of

dividends,

124, No dividend or other moneys payable on or in respect Dividends ot o

car interest

of a share shall bear interest as against the Company.

125. The Directors may deduct ‘from any dlwldend or other dnlféhéad'&':,ﬁﬂl gﬁ.h:s
Inoneys payable to any member on or in respect of a share all sums

of money (if any) presently payable Ly him to the Company on
account; of calls or otherwise.

126.  The Directors may rebain any dividend or other moueys Retention of
payable on or in respeet of a share on which the Company has a lien,
and may apply the same in or towards satisfaction of the debts,
Hlabilities or engagements in respect of which the lien exists.

127, The Directors may retain the dividends p&y:Pble 111?():11 Retention of
shares in respect of which any person is unc}er the provisions as o
the transmission of shares hereinbefore confained ell-t{tled f;o bec-o-me
a member, or which any person under those prowsu‘)n‘s 1:;; entlti;lc%
to transfer, until such person shall become a member in respeet o

such shares or shall duly fransfer the same.

y Prolit cirned

G by the Oompa,ny as from g past date bofore :_lcquisitim{
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128, The payment by the Directors of any unclaimed divideng
or other moneys payable on or in respeet of 2 share intg g separate
account shall not constitute the Company a trusiee in Tespect therpof

anal any dividend unelaimed after a period of twelve Years from pe

date of declaration of such dividend shall be forfeited and shall revery
to the Company.

129, The Goinpany may, upon the recommendation of the
Directors, by Ordinary Resolution direct payment of a dividend ip
whole or in part by the distribution of specific assets and in particular
of paid-up shares or debentures of alry other company or in any one
or more of such ways; and the Directors shall give effect to sueh
resolution, and where any difficulty arises in regard to such distribution,
the Dirvectors may settle the same as they think expedient and in
particular may issue fractional certificates and fix the value for
distribution of .such specific assets or any part therpof and may

determine that cash payments shall be made %o any members upon

bhe footing of the value so fixed in order to adjust the rights of all

parties and may vest any such specific assets in trustees as may seem
expedient to the Directors.

130. Any ¢dividend or other moneys payable in cash on or in
respect of a share may be paid by cheque or warrant senf through
the post to the registered address of the member or person entitled
thereto, or, if several bersons are registered as joint holders of the
share or are entitled thereto in consequence of the death or bankruptey
of the holder, to any one of such persons or to such person and such
address as such DErsons may by writing direct. Bvery such cheque
or warrant shall be made payable to the oxder of the person to whom
it is sent or to such PeLson as the holder or joint holders or person or
bersons entitled to the share in consequence of the death or bankruptey
of the holder may direct and Payment of the cheque if purporting to
be endorsed shall pe g good discharge to the Company. Every such

cheque or wavrant shajl be sent at the risk of the person entitled to
the money representeq thereby. .
y

131, It several persong uie rogistered as joint holders of any
share, or are entitleq Jointly to 4 share in consequence of the death .
or bankrupi;cy of the holder, any one of them may give effectnal

receipts for any dividend or other moneys payable on or in respect
of the ghare,

132, The Directors may from time o time sot aside ouf of the
profits of the Compauy ang tarry to reserve such sums as they think
broper which, at the discretion. of the Directors, shall be applicable
for meeting contingencies or for the gradual liquidation of any debt
or Hability of the Company ox fop repairing or maintaining the works,

o~ oma o

[ T W
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ﬂﬂ;ﬁigﬁx OPTIOX CERTIFICATES.

value for 133.  Inrespect of any shares over which the Company shall have Tsue of option
ard may granted any call or option, the Directors may issue option certificates ™ "
bees upon enabl}ng the holders thereof at any time within the period fherein

dits of all mentioned to call for and e allotted at par or at a premium the

AT SO0 number of shares in such option certifcuies mentioned. The option

certificates shall be under the common seal of The Company, signed
by & Direetor and the Secretary, and shall specify the number of

} on or in shares in respect of which such option is given. The Directors may
1t throngh draw up and enter in the Directors’ minute book and from time fo
n entitled time vary the regulations and conditions under and upon. which such
ers of the option cerfificates can be transferred or otherwise dealt with.
ankruphey

1 amd suech
ich chegque
n to whom
P person or
ankraptey
rporting to
Svery sach.
entitled to

134.  TUnless the Divecbors shall in any case otherwise determine, Conditions of
no option certificate shall be granted except npon the express condition
that the rights and privileges of the holders thercof for the time
being and of all other holders -of option certificates of the same class
shall be liable to be affectes, altered, modified, commuted, abrogated
or dealt with by agreement made between the Company and any
person purporting to contract on behalf of such holders, provided
such agreement is either ratified in writing by the holders for the time
being of option certificates comprising 1hree-quarters of the shares
ers of any in respect of which certificates of that class shall be outstanding
* the death or is confirmed by an Extracrdinary Resolufion passed at a ‘General
Meeting of the holders of option certificates of that class. Tor the
purposes of this Arficle the expression “ Extraordinary Resolation ™
shall have the same meaning, mutatis mulandis, as in section 141 of
the Companies Act, 1948, and the provisions of that section shall

e effectnal
- in respect

~out of the apply acrordingly, hut so that on a poll each holder of an option
1hey think cortificate shall have one vote for every share comprised therein.
- applicable ATl the provisions of these presents shall mutelis mutandis apply to
f any @eht any such Gencral Meeting of holders of option eertifieates, ut so0

' {he works, that the necessary guornm shall be persons lolding or representing
43000
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respeet of whick option certifieates of the Class in question shall 3,

ontstanding, o
CAPITALISATION OF PROFITS AND RESERVER,
135. The Company may, npon the recommendstion ©gf the

Directors, by Ordinary Besolution resolve that it is desirable 4,

capitalise any undivided profits of the C}ompany not, requiregi for
paying the dividends gn any sharves carrying a figed eumuigtive
preferential dividend (including profits carried and standing to the
credit of any reserve or reserves or other special account), ang
accordingly that the Divectors be authorised and directed to appropriate
the profits resolved to be capitalised to the mempers in the Proportions
in which such profits would have heen divisible amongst them hag
the same Deen applied in paying dividends instead of being capitalised,
and to apyply suech profits on their behalf, either in, op towards Paying
up the amounts, if any, for the fime being unpaid on any shares
held by such members respectively, or in raying up in full unissueq
shares. debentures o Secwrities of the Company of a ominal amount
equal to such profits, such shares, debentures or securities to Dbe allotteq
and distributed, credited ag fully paid wp, to and amongst sucl
members in the Proportion aforesaid or Partly in one way and partly
in the other, Provided that the Share Premium Account and g
Capital Redemption Reserve Trunq may only be applied ‘hereunder
in the paying up of unissued shares to be issued to members as
fully paid, 4

136. Whenevey such a resolution ar aforesaid shall have been
passed, the Directors shall make ail appropriations and applications
of the undivideq Profits resolved to be capitalised thereby, and all

allotiments ang issues of fully paid sharves, debentures op securities,.

if any, and generally shall do ap acts and things requived o give

effect thereto, with fu11 power to the Directors 4o make such provision.

by the issue of fractional certificates or by bPayment in cash or other-
wise as they think ft for the cage of shares, debentares or securities
beeomiug distributable in fractiong and also to authorise any person
to enter on hehalf of aj] the members interested into an agreement
Wwith the Company providing for the allotment to them respectively,
credited as Tully paid up, of any farghey shares fo which they may he
entitled upon such capimljsation, and any agreement made under
sneh authority shal be effective and bindiug on all such members.

MINUTES AND BOOKS.

137. The Direclorg shall cange minuftes to he made in boolks to
be provided {op the purpose—.

(4) Ofan appointments of offiecrs mage by the Directors.
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ares i (1) Ui.ih(‘ mames of the Directors present at each menting of
sl he Directors and of any committee of Directors,

(¢) OF all resolutions and proceedings at all meetings of
the Company and of any class of members of the
Company and of the Directo 4

rs and of committees of
f e Directors. ' :
111..;; ﬁ:}: . ;tsaiut c:zlzné)ll;ectmts s]lla}l ];11113:. ‘(gclyn?ply .with the,provi.sioug of ii;%‘i:ii:‘i,“:;o.
sulative ; ,h bes >1; . bpaa‘mu' a&ﬁt d plowsmnslm regard to re.g_:lstmtmn
o the 0 lc* amgeb' cleaec ‘y 101 .a,.ﬁ‘ectmg property o? the Company, in regard
1), and to ‘ie(ipzng a iegISL{'},l of ‘Du'ect“ors; and Secretaries, a rggister of mgnbers,
Topriato a register o mo.ltga.ges a.md chargfas, @nd a register of Directors’
porions sha,-rfz a:nd deben.‘uure rhoklm,g;s .au(l in regard to the production and
Jomn hiadt Turnishing of copies of such registers and of any register of holders of

s debentures of the .
vitalised, Company

s paying

139. Any vegister, index, minute book, book of account or Form efregisters,
v shares

other book required by these presents or the Statutes to be kept by e

unissued or on behall of the Company may be kept either by making entries
| amonnt i bound books or by recording them in any other manner, In any
s allotted case in which bound books are not used, the Directors shall take
gst such

adequate precautions for guarding against falsification and for

ad. partly facilitating its discovery.
it and & : '

jerennder ACCOUNTS.
mbers as 140. The Directors shall cause to be kept such books of accounts '{3:;;?3;2 o kaep
as are necessary to comply with the provisions of the Statutes.

ave been 141. The books of aceount shall be kept at the office, or at such Jmpection of

plications other place within Great Britain as the Directors think fit, and shall
7, and all always be open to the inspection of the Directors. No member (other
Swmjﬁ.es’ than a Director) shall have any right of inspeeting any account or
d to give book or document of the Company exeept as conferred by statute or
provizion authorised by the Directors ox by Ordinary Resolution of the Company.
sher-
hsjﬂ’ziiﬁies 142. The Directors shall from time to time iu accordance with Prtentitionof
ny Person the provisions of the Statutes cause lu be prepared and to be laid
agreemnent before a General Meeting of the Company stich profit and loss accounts,
spectively, balance sheets, group accounts (it any) and reports as may be necessary.

oy My be
ade under
mbcrs.

143. A copy of every balance sheet and profit and‘ loss. accm.mt Copies of acernnts
swhich, is to he laid before a General Meeting of the Comprary (umluch.ng
every document required by law to be annexec} thereto) together W}th
& copy of every reporh of the Anditors relating theret? E-mthf _ltlze
Directors’ report shall not less than twenty-one days bef?lel G 1‘% o i
of the meeting be sent fo every mentber of, and ey ° (1?-11;1 01
debentures of, the Compaiy and to every other ].L)ersm} “, ho is {E‘llfl tfﬁ
setors. to receive notices from the Company under fhe provisions ol the

n bhooks 10
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Statutes or of these presents (Provided that this Article shayl neg
require & copy of these dosuents to be sent to any person of whoge

address the Company i3 not aware or to more than one ofjoint holdars, ~

but any meraber to whem a copy of these documents has not heen seni
shall be entitled to receive a copy free of charge on application at the

office) and three copies of each of these documents shall at the same |

time be forwarded to the Secrefary of the Share and Lioan Department;,
The Stock Iixchange, London. ‘

144, Save as may be necessary for complying with tke provisions

of the Statutes or as the Company may by Extraordinary Resolution

otherwise resoive, the Directors shall not be bound to publish any

list or particulavs of the securities or investments heid by the Company =

or give any information with reference to the same to any member.

AUDYTORS.

145.  Auditors shall be appointed and their dutjie.‘ﬂ‘regula,ted in
accordance with the provisions of the Statutes. |

146. Subject to the provisions of the Statutes, all acts done by,
ALy person acting as an Auditor shall, as régards all persbns dealing
in good faith with the Company, be valid, notwithstanding that i
was some defect in his appointment or that he was at the time of his
appointment not qualified for appointment. o

147. The Auditor shall be entitled to attend any General Meeting

and to receive all notices of and other communications relating to any
General Meeting which any member is entitled to receive, and to be  ”
heard at any General Meeting on any part of the business of the’

meeting which concerns him as Auditor,

NOTICES,.

148.  Any notice or document (including a share certificate)
may be served by the Company on any member cither personally
or by sending it through the post in a prepaid letter addressed to such
member at his registered address, or (if he has no registered address
Wit;hin the United Kingdom) to the address, it any, within the United
Kingdom supplied by him to the Company as his address for the service
of netices. 'Where a notice or ohey document, is served by post,

service shall be deemed o be effected at the time when the letter
containing the same is post

be suflicient to prove that

such letter was properly addressed, stamped
and posted.

149, TIu respect of
that one of the joint hol
of members, and notice
joint holders.

joint holdings all notices shall be given to
dexs witose name stands first in the register
so given shall be sufficient notice to all the

hete

ed, and in proving such service it shall -

s

.
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100, A Person (’Ilfi”f‘d fa g f !,‘JJE]SQ(]};(:HQQ of the deathh Seesies o7 5oty
or lmnkruptoy of a membey Ghiay SUpplying o ﬂw ﬁompénv gur"h ﬂaﬁ:ﬂ;ﬁ&-?ﬁ‘»
evitdence as the Directors may rrasonably reqhira to show s {*itie ;-o e
til.p share l;‘t-lld, upon SUPDIYInG also address within the I‘jmtéti
’qug:dr?m for the Serviee of lotices, shall pe entitled to have served
1pon hira at sneh address any notice oy docnment tg which the membcy
but for his deatn or bmlkruptcy would pe entitled, and such Service
shall for al} Purposes to deemeq g, sufficient service of sueh notice op
(docament on g Persons inferesgeq (Whether j ointly with op as claiming
through o under him) in the share, Save as aforesaid any noticz
or doeument delivered o1 sent by post to or left at the registered
address of Iy member in Prrsnance of thege Présents shall, notwith-
standing that sueh member be they dead or T:iﬁ:.ﬂu‘upt, and whether
0or 10t the Company have notice of his death or b:uﬂcruptcy be deemed
to have been duly served in espech of any share. registered in the
name of such mempey a5 sole or joint holder,

151. A member who (having No registered address within the No address within
Unitc_ed. ICingdom) has not supplicd to the Company an address within Unite Kingdom
the United Kingdom for the service of notices shall not be entitled +o
receive any notice from the Company., o

- WINDING Up,

152, If the Company shall be wound up (whether the Ligunidation Distribution of

is voluntary, under supervision, or by the Cowrt) the Liquidagor may, "o
with the authority of an Bxtraordinary Resolution, divide among the

members in specie or kind the whole or any part of the assets of the

Company and whether or not the agsats shall consist of vroperty of

one kind or shali consist of Droperties of different kinds, and may for

such purpose set such value as he deems faip upo any one or more

vlass or elasses of property and may determine how such division shajl

ba carried out as Detween the members or differeng classes of members,

The Liquidator may, with the lile authority, vest any paxt of f:,he..asset:s

in trustecs upon such trusts for the benefit of members as the Liquidatox

with the like authority shall think fit, and the liquidation of the

Company may be closed and the Company dissolved, but so t.;ha;t- _no

member shall be compelled to accept any shares in respeet of which

there ig a liability.

INDEMNITY,

. i atutes, every Director, ludemnity of
153, Bubject to the provisions of the Statutes, every D.lle_fff.ﬂl‘, ﬁ};ﬂm ¥ of

Auvditor, Secretary or other officer of the Company shall be entitled oo

- b 2 D N . . 3 ., ]

to be indemnified by the Company against all costs, charges, losses,

6Xxpenses and liabilities ineurred by him in the exceution and discharge

ol his dnties or in relation therefo.
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CEL LULOSE ALJETA\TE
COMPAN Y, LIMTTED

4

—

Passed 26¢h J—ujly,' 1937 -

A? an BXTRAORDINARY GENERAL MEBTING of the Members of the

above-named Company, duly convened and-held at the King’s Arms

v

Hotel, Murket Street, I;ancaster, on Mond&y, ﬂ,,, 26th day of. July,

L
1937, the *o]lowmg SPECIAL RESOLUTION was du.y passed —

b
A

“That the name of the Company bo, changed to LANSIL

Livreen.,”

W. I, HILL,

Secretary.

Iiled with the Registrar of Companies on
the 29th day of July, 1937.

u.l. JLJ.!.\ '

A
\ 7 ‘\{\.
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o, of Company, 227617

Syeeial Regolutions

OF

LANSIL LIMITED

Passed 3rd August, 1950

0

By -
N

AT an EXTRAORDINARY GBNERAL MEETING of the above-named
Company duly cdhvene;l_ and held at The Works, Caton Rosd,
Lancaster, on Thursday, the 3rd day of August, 1950, the following

RESoLUTIONS were duly passed as SPECIAL, RESOLUTIONS :—

RESOLUTIONS

1. That the Articles of Association contained in the printed
document submitted to this mecting and signed for identification

by the Chairman, be and the same are hereby adopted ag the

Articles of Association of the Company to the entire emlusmn
of all previous or other Articles of Association.
2., ‘That the Articles of Assoeiation referred to in Resolution 1

hereof be amended by inserting after Article 86 the following
New Article :—

87, Any provision of the Statutes which, subjeet to the
provisions of these presents would have the effect of rendering
any person ineligible for appointment as a Director or liable
to vacate office as Director on account of his having reached
any specified age, or of requiring special notice or any other
gpecial formality in conmeetion with the appointment ¢ of fmy
Director over a specified age, shall not apply to the Comp any.”

J. D. SHILLITO,
Secretary.

o
’

W
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ae |

Cxtraordinary Resolution

or

s

LANSIL LIMITED

5 Passed 3rd August, 150

At 2 SEPARATE GDNERAL MERTING of the holders of the Preference
Stock and Preference Shaves in the capital of the above-named
Company duly convened and held at The Works, Gad;bh " »Road,

Lancaster, on Thursday, the 3rd day of.August, 1980, the subjoined

BEsSOLUTION was duly passed as an EXTRAORDINARY RESOLUTION :—

RESOLUTION -

“ That this Separate Genera] Meeting of the holders of the
Preference Stock and Preference Shares in the capital of the
Company hereby agrees to such alteration, ‘modifieation or
abrogation of the rights, privileges or advantages attached to the
Preference Stoclk and Preference Shares in the capital thereof as
is or may be invoived in the passing as a Special Resolution of
the Resolvtion Numbered 1 and seb forth in the Notice convening
an Bxtraordinary General Meeting of ‘the Oompany for the
3rd August, 1950, and that the Agreement dated 11th July, 1950,
and made pursuantto Article 20 of the Company’s Articles of
Association between the Company of the one part and Lt.-Col.
Sir Morman S. Seddon:Brown on behalf of himself and of other
holders of the Preference Stock and Preforence Shares of the
Company of the ofher part (a copy whercof lhas been produced
to the Meeting and for the purposes of identification sig 11ec1 by
the Chairman hereof) be and the same is hereby confirmed.’

~J. D. SHILLITO,
Secretary.

45010
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Extrasrbinary Reselufion

or

LANSIL LIMITED

Passed 3rd August, 1950

g

AT 2 SEPARATE '::NERAL MEETING of the holders of the Deferred
Stock in the capital of the above-named Company duly comvened
and held at The Works, Catton Road, Lancaster, on Thursday, the

3rd day of August, 1950, the subjoined RESOL‘UTI‘NON was duly passed |

as an EXTRAORDINARY RESOLUTION '—

RESOLUTION

“ That this separate General Meeting of the holders of the
Deferred Stock in the capifal of the Company hereby agrees to
such alteration, modifieation or abrogation of the rights, privileges -
or advantages attached to the Deferred Stock in the capitel
thereof as is or may be involved in the passing as a Speciai
Resolution of the Resolution Numbered 1 set forth in the Nutice
convening an Extraordinary General Meeting of the Company
for the 3rd August, 1950, and that the Agreement dated
11th July, 1950, and made pursnant to Article 20 of the Company’s
Articles of Associntion between the Company of the one part and
Lt.-Col,. 8ir Norman 8. Seddon-Brown on behalf of himself and
of other holders of the Deferred Stock of the Company of the
other part (a copy whereof has been produced to the Meeting

and for the purposes of identifieation signed by the Chairman
hereof) be and the same is hereby confirmed.”

J. D. SHILLITO,
Secretary.
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@xtramhinarp Resolution

OR Do

LANSIL LIMITED B

Passed 3rd August, 1950 s

Ferred AT 2 SEPARATE GENERAL MERTING of the holders of the Ordinary
vened Stock in the capital of thé “above-named Company duly - convened
7, the and held at The Works, Caton Roail, Lancasber, on Thursday, the
assed. srd day of August, 1050, the subjoined RESorULION Was duly passed

as an EXTRAORDINARY RESOLUTION t—

RESOLUTION

f the “ That this Separate General Meeting of the holders of the

es 1o Ordinary Stock in the capital of the Company hereby agrees to

ilegoes such alteration, modification or abrogation of the rights, privileges

apital or advantages attached to the Ordinary Stock in the capital v
pecial thereof as is or may be involved in the passing as a Special ot
Yotice Resolution of the Resolution Numbered 1. set forth in the Notice ;
Pany convening an BExtraordinary General Meefing of the Company _ ‘
dated for the 3rd August, 1950, and that the Agreement dated iy
any’s 11th July, 1950, and made pursuant to Article 20 of the Company’s e
b and Articles of Association between the Company of the one part and ;f:?: ;
f and Lit.-Col. Sir Norman 8. Seddon-Brown on behalf of himself and i o
f the * of other holders of the Ordinary Stoek of the Company of f}he % :
oting other part (a copy whereof has been produced to the ieeting ’q i

1 v H
Lereof) he and the same is hereby confivined.

J. D, SHILLITO,

;
;
{
{
F
1man and for the purposes of identification signed by the Chairman [
i
a
!
i
:
¥
7. Seeretary. :
i
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No. of Company, 227617

Extraorinary Resolution

OoF

LANSIL LIMITED

Passed 4th Pebruary, 1952

AT 2 SEPARATE GENERAL MERTING of the holders of the Preference Stock
in the capital of the above-named Company duly ‘convened and held ab
The Works, Caton Road, Lancaster, on Monday, the 4th day of |
February, 1952, the subjoined RESOLﬁTION was duly passed as an

BXTRAORDINARY RESOLUIION :(—

RESOLUTION

“ That this Separate General Meeting of the holders of the
Preference Stock in the eapital of the Company hereby sanctions
the passing as a Special Resolntion of the Company of the Resolu-
tion set out in the Notiece eonvening an Extraordinary General
Meeting of the Company for the 4th day of February, 1952 (a copy
of which Fotice has been produced fo the Meeting and signed foxr
identifiesbion by the Chairman hereof) and hereby consents to all
variations or abrogations of the rights attached to the said
Preference Stock and to all modifications to the borrowing powers
of the Company thereby involved and to the issue of the new
Preference Shaves created thereunder.”

J. D. SHILLITO,
Secretary.



f the
bions
esolu-
neral
, CORY
oll for
to all
» gaid
)OWELS
e new

feery-

No. of Comipany, 227617

Extraorinary Resolution

or

LANSIL LIMITED

Passed dth Hebruary, 1952

AT a SEPARATE GENBERAL MEELING of the holders of the Ordinary
Stock in the capital of the above-named Company duly convened and
held at The Works, Caton Road, L&ncastéf, on M@nday, the 4th day of
February, 1952, tile subjoined REsorurroN was duly passed as an

BXTRAORDINARY RESOLULION !

RESOLUTION

¢ That this Separate General Meeting of the holders of the
Ordinary Stock in the capital of the Company hereby sanctions
the passing as a Special Resolution of the Company ol the
Resolution set out in the Notice convening an Extraordinary
General Meeting of the Company for the 4bh day of TFebruary,
1052 (a copy of which Notice has been produced to the Meeting and
signed for identification by the Chairman hereof) and hereby
consents to ali variations or abrogations of the rights attached to
the gaid Ordinary Stock and to all modifications to the borrowing
powers of the Company thereby involved and to theissue of the new
Preference Shares created thereunder.”

J. D. SHILLITO,
Seeretary.
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No. of Company, 227617

Extraordinary BRegolution

or

LANSIL LIMITED

Passed 4ih February, 1962

AT o SEPARAITE GENERAL MEBTING of the holders of the Deferred
Stock in the capital of the above-named Company duly convened and
held at The Works, Caton Road, Lancaster, on Monday, the 4th day

of February, 1952, the subjoined RESOLUIION was duly passed as an

EXTRAORDINARY RESOLUTION :—

RESOLUTION

“ That this Separate General Meeting of the holders of the
Deferred Stock in the eapital of the Company hereby sanctions
the passing as a Special Resolution of the Company of the Resoln-
tion set out in the Nofice convening an Extraordinary General
Meeting of the Company for the 4th day of February, 1952 (a
copy of which Notice has been produced to the Meeting and signed
for identification by the Chairman hercof) and hereby consents tio
all variations or abrogations of the rights attached to the said
Peferred Stock and to all modifications to the borrowing powers
of the Company thereby involved and to the issue of the new
Preference Shares created thereunder.”

J. D, SHILLITO,
Secretary.
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Smerigl Resolution

or

LANSIL LIMITED

Passed 4th February, 1952

AT an EXTRAORDINARY GENERAL MeEriNG of the dembers of the

above-named Company duly convened and held “at The Works,

Caton Road, Lancaster, on Monday, the 4th day of February, 1952,

the subjoined RESOLUTION Wa$ duly passed as a SPECIAL

RESOLTTEION (—

RESOLUTION
That —

(a) The capital of the Company be increased to £2,250,000
by the creation of 250,000 6 per cent. eumulative preference
shares of £1 each ranking pari passu with the existing preference
stoek in the capital of the Company and that the Directors be
empowered to jssue the said preference shares and that when
any of the said preference shares shall have been issued and are
fully paid and confer identical rights to those conferred by the
existing preference stoek, such shares shall forthwith be converted

into preference stock.

(8) As from the first day of July, 1952, the fixed camulative
preferential dividend on the preference stock in the capital of the
Company be inereased from 3 per cent. per annum to 5% per cent.
per annum and as from the first day of January or the fust day
of July (whichever is the earlier) next following the issue qf any
of the 6 per cent. cumulative preference shares in the capital of
the Company, this same dividend shall be further increased from

51 per cent. to 6 per cent, per annuml.

P
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(¢) The Articles of Association of the Company be altered
in manner following, that is to say :—

(i) By deleting Articie 4 from the commencenment thereof
down to and including the words “ half-years ending on those
dates ”, and by substituting therefor the following :—

¢ The capital of the Company at the 4th day of February,
1952, is £2,250,000 divided into £730,000 cumulative
preference stock (formerly preference shares of £1 each),
250,000 cumulative preference shares of £1, each, £1,150,000
ordinary stock (formerly ordinary shares of £1 each) and
£100,000 deferred stock (formerly deferred shaves of one shilling
cach) and the following rights are attached to such shares
and stoek, that is to say :—

(1) The profits of the Company which it shall be
determined in each year to distribute shall be
applicable in the following mamner and priority :—

First in payment pari passw to the holders of the
preference shares and stock for the time being
- issued and outstanding of a fixed cumulative
preferential dividend at the appropriate rate on
the capital paid up on such preference shaves
and stock held by them respeetively to be paid
if and so far as in the opinion of the Divectors
the profits of the Company justify such payments
hali-yearly on the 30th day of June and the
31st day of December in every year in respect
of the half-years ending on those dates. In the
case of the £750,000 enmulative preference stock
the appropriate rate is 5 per cent. per annum
down to but not including the Ist day of July,
1952, thereafter 53 per cent. per annum down to
but not including the 1st day of January or the
I1st day of July (whichever is the carlier) next
following the allotment by the Company of any
of the 250,000 cumulative preference shares of
£1 cach and thereafter 6 per cent. per annum.
In the case of the 250,000 cumulative preference
shares of £1 each the appropriate rate is 6 per cent.
per anmum.”

and by inserting the words *“and stock »? after the words
“ preference shares ¥ wherever these words ocepr in the
remaining paragraphs of Article 4; further, by inserting the
words * pari passu ¥ after the words * IMirst, in paying *’ in
Jine 4 of paragraph (I1) of Article 4 and by inserting the words
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[ )
¥ { ‘1_ AT s
add - stoe after fthe word “shares” where this word

ocenrs in lines 13 and 20 of par .
o € = paragraph (ID) : ina :
paragraph (IT1) of Article 4. graph (II) and in line 4 of

(ii) By deleting the penultimate sentence in Article ¢ and
by substlituting therefor the following sentence: rJ.‘hie iésue
of further shares ranking in priority fo or pari passu with the
£7 50,000 cumulative preference stoclk and the 250.000 cumula-
tive preference shares in the capital of the Oompa,ny as at the
4th day of February, 1952, shall be deemed to be a modification

of the special rights attached to such cumnlative preference
stockk and shares.”

N (111') By adding at the end of Article 9 the following words :

frovided that no reduction of ecapital which involves the
repayment or reduction of all or any part of the capital paid
up on the cumulative preference shares or stock shall he effected
except with the sanction of a separate mveting of the holders
thereof obtained in accordance with Article 6.

(iv) By inserting after the words * stock, and ” in line 2
of Article 47 the words “ except where the context otherwise
requires .

(v) By deleting the words: “5 per cent. cumulative
preference shares ”” in Axficle 65 and by substituting therefor
the words  cumulative preference stock and eumulative
preference shares in the capital of the Company at the 4th day
of February, 1952, and further by inserting after the word
“ such ?* where this word oceurs in paragraphs (4) and (B) of
this Artiele the words * stock or .

(vi}) By deleting Article 108 and substituting thevefor the
following new Article :—

» 108. The Directors may exercise all the powers of the
Company to horrow money, and to mortgage or change its
undertaking, property and uncalled capital, and to issue
debentures and other securiiies, whether putright or as
colluteral security for any debt, liability or obligation of the
Company or of any third party ; Provided that the aggregate
amount for the time being remaining undischarged of monies
borrowed by the Company and all its subsidiary companies
(exciusive of monies borrowed Dy any of such compm.lies
from any other of such companies) sha.ll not at any fime
withont the previous sanction of an Ordinary Res?lutlon of
the Company and the sanetion of a separate moetmg of l.l}ra
holders of the preference shares and stork obtamed: in
aceordance with Artiele 6, exceed £1,250,000, and provided

9310
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further that the aggregave amount of monies borrowed by
the Company and all its subsidiary companies (exclusive as
aforesaid) other than from Bankers in the ordinary course of
business shall not exceed £1,000,000; but nevertheless no
person (lealing with the Company shall be concerncd to see
or engnire whether this limib is observed, and no debt
incurred or security given in exeess of such Hmit shall be
invalid or ineffectual unless the lender or the recipient of
the security had at the time when the debt was incurred or
seonrity given express notice that the limit hereby imposed
had been or would thereby be exceeded. Ior the purposes
of this Article, monies borrowed by any person, the repay-
ment whereof is guaranteed by the Company or by any
subsidiary compaily shall be deemed to he monies borrowed
by the Oompa;py/ or by that subsidiary company.”

/

J. D. SEILLITO,
’ Secretary.
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Passed 261 July, 1950
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AT 8 SEPARATE GENERAL MEETING of the lloidérs of the Ordinary
Stock of the above-named Company, duly: convened, ;bml held at
the Works, Caton Road, Laneaster, on the 26th day of July, 1960,
the follow?illg Rpsorvrion was proposed and ciﬁly passed as an
EXIRAORDINARY RESOLUTION i—

RESOLUTION

That this Separate General Meeting of the helders of the
Oxilinary Stock of Lansil Limited hereby approves any variation
or abrogation of the special rights attached to the Ordinary
Stock in the capifal thereof, as is or may De involved in the
passing us Special Resolutions of the Resolutions sev forth in the
notice convening an Ixtraordinary General iecting of the
Company for the 26th day of July, 1960, a gopy of which.has
been produced to this meeting and for identification subseribed
by the Chairman hercof.

J. D. SHILIATO,
Secretary.
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COMPANY LIMITED BY SHARES

Cxtraorbinary Resolution

Or

LANSIL LIMITED

Passed 26th Jyly, 1.960

AT 2 SEPARATE GENERAL MEETING of the holders of the Deferred
iStocl: of the above-named Company, duly gonvéned, and held at the
Works, Caton Road, Lancaster, on the 26th day of July, 1960, the
following RESOLUTION was proposed and dul’j passeéf as an

EXTRAORDINARY RESOLUTION t-—

RESOLUTION

That this Separate Gueneral Meeting of the holders of the
Deforred Stock of Lansil Limited hereby approves any variation
“or abrogation of the special rights attached to the Deferred Stock
in the capital thereof, as is or may be involved in the passing as
Special Resolutions of the Resolutions set forth in the notice
convening an Extraordinary General Meeting of the Company
tor the 26th day of July, 1960, a copy of which has been produced
o this meeting and for identification subseribed by the Chairman

hereof. '

J. D. SHILLITO,
Secretary.
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No 27617

The Companies Act, 1948

COMPANY LIMITED BY S;HARES

Special ﬁ&eﬁﬁlutiﬁnﬁ

LANSIL- LIMITED

Vi

Passed 26th J- 'u\iy, 1960

T

AT an EXTRAORDINARY GELNERAL MEETING of "‘%he‘ A'abovemamed
Company, duly convened and held ab the Works, Caton Road,
Lancaster on the 26th Vda,y of Suly, 1960, the following REsoLOTIONS

were proposed and duly passed as SPECIAL RESOLUTIONS

RESOLUTIONS

1. (A) That the capital of the Company Dbe increased to;

- £2,486,250 by the creation of 690,000 Deferred Shares of 1s. each
and 8,070,000 Deferred Shares of 6d. cach.

(B) That the sum of £34,500 being part of the sum standing
to the ecredit of Share Premium Account in the books of the
Company be capitalised and set free for distribution amongst
the holders of the Ordinary Stock of the Company registered at
the close of business on 7th July, 1960, in the proportion in
which they hold such Stock respectively on condition that the
same be not paid in cash but applied in paying up in full at pax
690,000 new Deferred Shares of Is. cach to be allotted and
distributed credited as fully paid up to and amongst the said
persons in the proportions aforesaid being three such shares of
1s. for overv £5 Ordinary Stock held aforesai@. Such shares
shall foithwith upon allotment credited as fully paid up be

05010
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converted into Deferred Stock ranking pari passuy in all vespects
with the existing Deferred Stock of the Company. Provided
that any such Deferred Shares representing fractional entitlements
shall he allotited to Trustees and sold and the nef proceeds distribu-
ted pro rata amongst the persons otherwise entitled to a fraction
of a Deferred Share in the proportions in which they would be so
entitled. ' .

(¢) That forthwith upon the allotment of the 690,000
Deferred Shares pursuant to the capitalisation resolved by
paragraph (B) of this resolution being effected the sum of £201,750
being part of the sum standing to the eredit of Share Premium
Account in the books of the Company be capitalised and set
frec for distribution amongst (i) the holders of the £1.00,000
Deferred Stock in the capital of the Company registered at the
close of business on 7th July, 1960, and (ii) the persons to whom
the 690,000 Deferred Shares aforesaid shall have been allotted,
such shares having by virbue of paragraph (B) of this resolution
been converted intio Stock, in the proportion in which they shall
then hold such Stock on condition that the same he not paid
up in cash but applied in paying up in full at par 8,070,000 new
Deferred Shares of 6d. each to be allotted and distributed credited
as fully paid up to and amongst the said pexsons in the proportions
aforesaid being three such Shares of 6d. each for every 1s. Stock
then held. TFerthwith upon the allobment of such shares credited
as fully paid up the same shall be converted into Deferred Stock, -

(0) This resolution is conditional upon the passing as a
Special Resolotion of the Company of the resolution numbered 2
set out in the notice convening this meeting.

2. (A) That contingently upon the capitalisation to be
cffected pursnant to the resolution numbered 1 seb oub in the
notice convening this meeting being effected, the capital of the
Company be re-organised as follows :—

(i) by econvorting the £1,150,000 Ordinary Stock into
£1,150,000 7 per cent. Second Cumulative Preference Stock
ranking for dividend from the ist April, 1960, and

(ii) by converting the £336,249 Deferred Stock into
£336,250 Ordinary Stock, and so that such Cadinary Speok
(howsoever derived) shall rank as a single class ranking ¢quaily
for dividend and as if the whole of the same had been issue
shares of 2s. 6d. and shall be transferable in units of 2s. 6d.

{B) The rights attached. to the stock and shares in the capital

of the Company as so re-organised shall be those attached thereto

. by the Articles of Association of the Company as proposed to
be altered by paragraph (c) of this resolution.
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the following new Article 1

(€) That the Articles of Association of

\d ‘] i )
altered as [ollows . the Compary e

(1) By deleting Article 4 thereof ang substituting therefor

“4. The capital of the
adoption of thig Article is £9
Cumulative Preference Stock

Company at the date of the
486,230, divided into £750,000
» 250,000 Cumulative Preference
y 1,150,000 7 Per cent. Second Cumulafiva

Preference Stoek and £336,250 Ordinary Stock and the

following rights aye attached to sueh stock and shares
that is to say :-— " ,

(I) The profits of the Company which it shall be deter-
mmed in each year o distribute‘ shall be applicable
in the Tollowing manner and priority ;—

First, in payment pari passu to the holders of the
Preference Shares and Stock for the time being
ssued and outstanding. of a fixed carmulative

. preferential dividend ag the appropriate rate on
the capital paid up on such Preference Shares and
Stock held by them respectively to be paid if ang
S0 far as in the opinion of the Directors the
profits of the Company justify such payments
half-yearly on the 30th day of June and the
31st day of December in every year in respect
of the half-yearg ending on those dates. In
the case of the £750,000 Cumulative Preference
Stock the appropriate rate is 5% per cent. per
annum down to but not including the Ist day of
January or the st day of J uly (whichever ig
the earlier) next following the allotment by the
Company of any of the 250,000 Cumulative Pref-
erence Shares-of £1 each and thereafter 6 per
cent. per annum. In the case of the 250,000
Cumulative Preference Shares of £1 each the
appropriate rate is 6 per cent. per annum.

Seecondly, in payment to the holders of the 7 per
cent. Second Cumulative Preference Stock for
the time being issued and outstanding of a
fixed cumulative preferential dividend at the
rate of 7 per cent. per annum on such Stock held
by them respectively to be peid if a,nd‘ so far as
in the opinion of the Directors the profits of the
Company justify such payments half-yearly on
the 30th day of Tune and the 51st day of December

L
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in every year in respect of the half-years ending
on those dates but so that the fixst dividend
shall be paid on the 31st day of December, 1960
in respect of the mine months ending on that
date.

Thirdly, in dividing any balance among the holders
of the Ordinary Shares or Stock for the time being
issued and outstanding in the proportion to the
amounts paid on such Ordinary Shaves or Stoclk
held by them respectively.

(r1) In the event of the Company being wound up the
surplus assets remaining after payment of its
labilitics shall be applied in the following oxder of
priority, that is to say :—

Tirst, in paying to the holders of the Cumulative
Preference Shaves or Stock for the time being
issned and outstanding the amounts for the time
being paid up on such shares or stock held by
them respectively together with a sum equal to
any arrears or deficiency of the fixed dividend
thereon to be ealeulated down to the date of the
retuen of capital and to be payable irrespective
of whether or not such dividend has been declared
or carned and together also with the relevant
preference share preminm as hereinafter defined.

Secondly, in paying to the holders of the 7 per cent.
Second Cumulative Preference Stock for the time
being issued and outstanding the amounts for
the time being paid up on such stock held by
them respectively together with a sum equal to
any arrears or deficiency of the fixed dividend
thereon to be calculated down to the date of the
return of capital and to be payable irrespective
of whether or not such dividend has been declared
or earned and together also with the relevant
preference share premium thereon as hereinaiter
defined. The expression ¢ the relevant preference
share premium ** shall, in relation to a class of
Preference Shoeres mean such sum (if auy) as
shall be equal to the amount by which the averag.
of the mean of the nominal quotations of the
shares concerned on The Stock Exchange, London,
during the six months immediately preceding
i{he commencement of the winding up (such
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Thirdly, the balanee (if any) shall be djfjﬁ'ibuted

among the holders of the Ordinary fShaires or
Stock in breportion to the amounis ﬁ&id ap on
such Ordinary Shares or Stock held by them
respectively.

(1r) On a reduction of capital involving the payment off

of all or part of the capital for the time being paid
up on any Preference Shares the Company shall in
addition pay to the holders of such ghares (i) ali
arrears or accruals of the fixed dividend on any
preference share capital so to be paid off calculated
down to the date of payment off, and (ii) a sum
equal to any preference share premivm. (or, in
the event of the payment off of part only of the
preference share capital, a rateable proportion of
any preference share premium) which would have

been payable under paragraph (1) of this Article

if the commencement of the winding up had
occurred on the date on which the resolution for
reducing share capital took effect.”

(2) By deleting from Article ¢ thereof the sentence
beginning with the words “ The issue of further shares ranking
in priority to or . . .” and substituting therefor the following
sentence ‘ The issue of further shares ranking in priority to or
part passu with the £750,000 Cumulative Preference Stock
and the 250,000 Cumulative Preference Shares in the capital
of the Company at the date of the adoption of this Article shall
be deemed to be a modification of the special rights attached to
steh Cumulative Preference Stock and Shares and the issue of
further shares (other than the said 250,000 Cumulative Prefer-
ence Shares) ranking in priority o or pari passu with the
£1,150,000 7 per cent., Second Cumulative :I?referen‘ce S.L'oc.k
shall be deemed to be a modification of the special rights
attached to such Stock”.

(3) By deleting from Article 65 thereof the words ¢ one vote
for every twenty shillings in nominal value of preferen'cc.z or
ordinary shares or stock and one vote fm.‘ every.two shﬂlmgﬁs
in nominal value of deferred stock of which he s the 1101{1.81.
Provided that the cumulative preference sbock and cumulative
preference shares in the capital of the-(}ompavny at the 4th da?f of
Tebruary, 19527, and by substituting therefor the following

05010
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words * one vote for every twenty shillings in nominal value
of preference shares ox stock and one vote for every ten shillings
in nominal value of Ordinary shares or stock of which he is the
holder. Provided that the Preference Shares or Stock or the
7 per eent. Second Cumulative Preference Stock .

(4) By deleting Article 78 and by substituting therefor
the following new Article :—

78 The qualification of a Director shall be the
holding alone and not jointly with any other person of
Ordinary shares or stock of the Company of the nominal
amount of £100 with effect from 30th September 1960 .

(5) By deleting Article 1.08 and by substituting therefor
the following new Axrticle :—

“108. The Directors may exercise all the powers of the
Company to borrow money, and o mortgage or charge its
undertaking, property and uncslled capital, and to issue
debentures and other securities, whether outright or as
collateral security for any debt, liability or obligation of the
Company, or of any third party. The Directors shall restriet
the borrowings of the Company and exercise all voting and
other rights or powers of control exercisable by the Company
in relation to its subsidiary companies so as to seeure that the
aggregate amount for the time being remaining undischarged

~ of monies borrowed by the Company andjor its subsidiary
companies (exclusive of monies borrowed by any of such
companies from any other of such companies) shall not at any
time without—

(«) the previous sanction of an Ordinary Resolution of
the Company,

(b) the sanchion of a separate meeting of the holders of
the Preference Shares and Stock oblained in acecnd-
ai.d with Artiele 6, and '

(¢) the sanction of a separate meeting of the holders of
the 7 per cent. Second Cumulative Preference
Stoek obtained in aecoxdance with Article 6

exceed £1,250,000, and provided further that the aggregate
amount of monies borrowed by the Company andfor its
subsidiary companies (exclusive as aforesaid) other than
from Bankers in the ordinary course of Lusiness shall not
exceed £1,000,000 ; but nevertheless no person dealing with
the Company shall be concerned to see or enquire whether this
limit is observed, and no debt incurred or security given in
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exeess of such limit shall be invalid or ineffectial unless 4
Lc;lr;d((;l 1;)1:? the recipient of the security bad at the -timgs\irh(:ﬁ
+ aedbt was meuzred or security given ex notic ;
the limit h_el'eby imposed had %eﬁn 'o]r 0;1;7:10135 ;;;)etxlzle) thgt
exceeded. TFor the purposes of this Article, monies borrgrwe;
by any person, the repayment whereof is guaranteed by the
Company or by any subsidiary company shall be deemed to

be monies borrowed by th T e
company”. y the Company or by that subsidiafy

J. D. SHILLITO,

Seeretary.
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LANSIL LIMITED

0

Passed 3lst July, 1962

At an EXTRAORDINARY GENERAL MEETING of the above-named
Company, duly convened and held at the Works, Caton Road,
Lancaster, on the 31st day of July, 1962, the following RESOLUTION
was proposed and duly passed as a SPECIAL /RESOLUTION : —

et RESOLUTION

"
oy

That the Articles of Association be altered in the following:
manner : —

(4) By deleting from Article 14 the words ““and bear the auto-

graphic signatures at least of one Director and the
Secretary ”.

(8) By deleting Article 117 and by substituting therefor the \ )
following new Article: — , Q? ™,

& “117. The Directors shall provide for the safe cu

the Directors in that behalf, and every instrumep
the seal shall be affixed shall be signed by a i\.\;

e...pt in the case of certificates mentioned below a sec
Director: Provided that the Directors may by resolution
determine that such signatures shall be dispensed with, or
B shall be affixed by means of some method or system of

mechanical signature, in the case of any certificategfa ,{
Shares, Stocks, Debenture, Debenture Stock, loan} ORISR A

or other form of security which have been appr e% for

sealing by the Auditors, Transfer Auditors of Bank '

the Company, otherwise such certiﬁcate,sf?ﬁihll be \§i ,
autographically.” x ” . - 9 \‘;

\ Secretarv.
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T} TIE REGISTRAR OF COMPANIES,

LANSIT . LIMITED

hereby gives you notice in accordance with Section 62 of the Companies Act, 1948,

that

(State whether Director or Secretary) Seeretars

(a)
()

(e)

Dated the 3

the £336,250 Ordinary Stock has been re-converted into
2,690,000 Ordinary Shares of 2s. 64, each

each of the 2,690,000 Ordinary Shares of 2s. 63. each
S0 arising has Dbeen consolidated with 2,690,000 new
Ordinary Shares of Zs. 6d, on the Tooting that each two
of such shares should become one share of 5s.

the 2,690,000 Ordinary Shares of 53. each resulting
from such consolidation have been converted into
£672,200 Ordinary Stock transferable in units of 5s.

- (Signature)

% day of Faly 1962

NOTE.—This margin is reserved for binding, and must 10t be Writton A.CTOS,

F e
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COMPANY LIMITED BY SHARES 4
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GOrdinary Resolution

[R— OF_._

LANSIL LIMITED

o —_—————
Passed 3lst July, 1962

At an EXTRAORDINARY GENERAL MEETING of the above-named
Company, duly convened and held at the Works, Caton Road,
Lancacster, on the 31st day of July, 1962, the following RESOLUTION /:g
was proposed and duly passed as an ORDINARY RESOLUTION : ~—

RESOLUTION

a further 2,690,000 Ordinary Shares of 2s. 6d. each.

(B} That the £336,250 Ordinary Stock in the capital of the Company/{,, . ‘r‘
be converted into 2,690,000 Ordinary Shares of 2s: 6d. each. ;{
i

(c) That it is desirable to capitalise the sum of £336,250 being as to
£10,435 the balance remaining on Share Premium Account, and y
as to £325.815 being part of the amount standing to the credit £
& of General Capital Reserve, and accordingly that the Directors
“ be authorised and directed to appropriate such sum to the holders !
of the Ordinary Shares in the capital of the Company, and to '
apply such sum on their behalf in paying up in full 2,690,000
unissued Ordinary Shares of 2s. 6d. each, such shares to be j
allotted and distributed credited as fully paid up to and amongst )
the holders of the Ordinary Shares on the basis of one such
share for every stock unit of 2s. 6d. held at the close of business {
on the 16th July, 1962. e !

(0} That forthwith upon the issue of such new Ordinary Shares the
be consolidated with the Ordinary Shares already issued on (ilew
{ooting that each tv Y of such shares shall become one share 4@

of 5s. % : 5‘)?

(8! That the 2,690,000 Ordinary Shares of 5s. each resulting from
such consolidation be converted into Ordinary Stock transferable ™~ ‘
in units of 5s. each. '

4s; J
o

0, L
#U{? 70 x\*‘ﬁ’ﬁ'

J. D. SHILLITO, T
Secietary. “

T hereby cer‘bn.fy 'l:ha‘l: the alfsevands kafrde and correct

3151; July, 1962.

4 . L L4




Nuspber of } 22T ELT / ,?Q i k -

Company

ﬁmm of Fncrense in Pominal (!Lagmal

Pursuant to sechon 63

¥. sert the : \ ’ q
Name 4 &y
Wf the o

Lanpany | — . TLANSTT

LIMITED
E ‘ gt

Note.—This Notice and a print-d copy of the Resolution authorising the increse n}ﬁsb be
ﬁlerl within 16 days after the passing of the Resolubion, If default is made the "
Company and every oflicer in defau]b is Hable to o defoult fine (sev. 63 {8) of the Act).

. A filing feo of 5s, is payable on this Notice in addition so the Board of Trade
Regxsbmtton Fees (if any) aud the Copital Duby payable on the increase of Cupital.
{See Twelfth Schedu's to the Act).

& sesented by

BINELATERS & RATNTS yomor— i }
Sestngtongevse, o
"hﬂzﬁ.ﬂ_mﬁrﬁahemm&,._i. a2, b

The Soticitorst Luw Stationery Scociety, Limlted
22 Chancery Lane, W.0.2; 3 Bucklershury, E.C.4; 49 Bedfoerd Row, W.G.1; * Victorla Street. S.W.1;
15 #anover Street, Wi 55-59 Newhall Street, Blrminghum, ;31 Gharlcs Stre'at, Cardiff; 19 & 21 North
Joln Streot, leerpool 235 28-30 John Dalton Street, Mﬂnche';ter, 2; aund 157 Hope Streot, Glasgow, G,2.

PRINTERS AND PUBLISHERS OF COMPANIES BOOKS AND FORMS

e maim e amoAa ! Massnondag s



o THE REGISTRAR OF COMPANIES.

FINTTMR i s =y

e DANSTT, ~Limited, hereby gives younotice, pursuast to
e inaey % . Section 63 of the Cumpanies Act, 1948, that by an* | Ordinaxy........._

ordmuw" ':r

"Speoinl”’ Rerolution of the Company dated the 3lst day of . July. . . 1962

the Nominal Cap*:al of the Company has been increased by the sddition thereto of
the sum of £_336,250 : beyond the Registered Capital

0f £.2,486,250
236 250

The additional Capital is divided 'as follows

Nominal amount

Number of Shares Class of Share of each Share

’ 2,690,000 Ordinary ’ 2s. 64d.

subject to which the new shares have been, or are fo be, 1ssued are as follows :—

Ihe new shares rank Pari passu w:.th the exigting

Cr e mgetwan ammea

Ordinary Stock in the capital of the Company.

L

iether they are redeemable or not,

*»* If any of the new shares ave Proference S]:ms atnffo

___\“‘

Stgnature

: | i/
L s Stelo whether Direotor }
or Secrelary

Secretary

Dated the____318% .__day of July U110 Y

The j utmns ( ¢.g., voting :ughts dlwclend rights, winding-up rights, ete.)

i

Note.—This margin is resexrved for bindir

£ and must not be written across

&
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Xuntber of)
Company |

2228177

THE STAMP ACT, 1891

(54 & 55 Vicr., Cr. 39)

or

/
__/_&3 Form Nz, Z6a

LANSIL ; .

LIMITED ,

Pursuant to Section 112 of the Stamp Act, 1891, as amended by Section 7. of

-

the Finance Act, 1899, by Section 39 of the Finance Act, 1920, aud
Section 41 of the Finance Act, 1933, o

axf"‘f

~"\

e R : \ l\ AN A
N OTE.—The Stamp duty on an increase of Nominal Capital is .E’en Shzllmgs for o
every £100 or fraction of £100, \ ':.w""‘
. ¢ e earer e s
/,x-"

o

: . . t"'
vAls Statement is to be filed with the Notice of Increase . which must be.fﬂled

pursuant to Section 63 (1) of the Companies Act, 1948,

If not so filed Awithin

I3 days after the passing of the Resolution by which the Capital Is' increased,
~interest on the duty at the rate of 5 per cent, per annum from the date of the
passing of the Resolution is also payable, (Section 5 of the Revenue Act, 1903.)

.

#resented by

LINELATERS & PAINES,

.................

Cio 59:.6.3?.’....(;3:@.sham,‘,si;::-.ee.t,....E,.g.,.z\,'

varvn

iy

e s —
e e e T T s s _...,

The Solicitors’ Law Statlonery Society, Limited /
6 Viegork

22 Chancery Lane, W.C.2; 3 Bucklersbury, E.C.4; 49 Bedford Row, W.C. 1 xt;;l treet, S5.W.1;
15 Hanover' Street, W.1: 55.59 Newhall Street, Birmingham,3 ; 31 Charles Streot, Cardi rth

John §

1280, 14-158-¢1

tréet, Liverpool,2;  28-30 John Dalton Straot, Maunchester, 2; 157 Hope Street, Glasgo
PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS

—

Comuvanies AR

c.2,




THE NOMINAL CAPITAL

ax

TANSTL . Limited

has by a Resolution of the Company dated

31sh. July 196. 2. been increased by

the addition thereto of the sum of £336.250

divided into -—

2:690:000 " _Shares of__2s.64. _each

Shares of .. each

beyond the registered Ca,pital 0f _£2, 486,250

Signature U%M/M«

(State whether Divector or Secrotary)__Secretary

Dated the......3lak day of....._July 196..2.

Mote.—This niargin is reserved for binding -and must not be written across

_ e e e e
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LANSIL LIMITED

Sperial Regolution

Passed 17th J anuary, 1963

RESOLUTION &, .

That the Axticles of Association of the'eompa
in manner following, namely i—

(i) By the deletion of the first; four lines of Article 57 and
the substitution of the following words =— . *

57, The Chairman (if any) or the Deputy Chairman

(if any) of the Directors shall preside a8 Chairman at every

General Meeting. If there be no such Chairman or Deputy

Chairman or if at any meeting neither of them be present

within five minutes after the time appointed for holding the
meeting or be willing to aet, the”

(ii) By the substitution of the word “ twelve * for the word
“ pine »? where it appears in Arbicle 76.

(iii) By the deletion of Article 78 and the substitution of the
following new Article :—
« 78, A Director shall not be required to hold any shares
of the Qompany by way of qualification.”

(iv) By adding the words “each” and * and Deputby
Chairman ¥ respectively after the word and figure ¢ additional
£780 7 and the word ¢ Chairman ” in the first sentence of
Arficle 79. :

8.L. 21044




—
oF

2

(v) By adding in the third line of Article 85 (A) and in the

first line of .Article 85 (B) after the word * Chairman ” the
words “ or Deputy Chairman *, :

(vi) By deleting p.ma,gmph (7) of Axticle 88 in ifis (,ntu-ety

(vii) By deleting from Article 96 the words “mnor be
required to hold any qualification .

(viil) By the deletion of the first two lines of Article 103
and the substitution of the following words :—

103, - If no Chairman or Deputy Chairman shall have
been appointed or if at any meeting neither of them be
present within five minutes after the »,

{ix) By the deletion of the fivst two lines of Article 104
and the substitution of the following words :—

“104. Aresolution in writing signed by all the Directors
‘¢ither personally or by their alternates shall be as effective
a8 a resolution .

(x) By the substitution of the word ‘¢ four » for the word
“ three * in Article 143,
( “\

- —

TPowA L’:) Nof“’f}?d ¢
Ghammsm

Tho $0v .t¢.+ Law Statlonery Socloty, Limited, 8 Bucklenalury, B.C.4 C32010-41052
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THE COMPANIES ACT, 1948,
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COMPANY LIMITED BY SHARES.

LANSIL LIMITED

Sperial Benolidions

£
‘o

Passed 31st day of August 1964.

At an EXTRAORDINARY GENERAL MEETING of the above-named Company

]y passed :—

SPECIAL RESOLUTIONS,

1, THAT the Scheme of Arrangement dated the 4ih day of August 1984 between t
Company and (2) the holders of the 5% per cent. Cumulative Preference Stock Np the capfital
of the Company (b) the holders of the 7 per cent. Second Cumulative Preferene. ffock in
the capital of the Company and (¢) the holders of the Ordinary Stock in the capital of the
Company, a print of which has been submitled to this mecting and for purposes of
identification subscribed by the Chairman thereof be and the same is hereby approved.

2, Tuar the capital of the Company be reduced from £2,822,500 divided iuto
£750,000 5% per cent. Cumulative Preference Stock, 250,000 Cumulative Preference Shares
of £1 each (none of which shares has been issued), £1,150,000 7 per cent, Secon- Cumulative
Preference Stock and £672,500 Ordinary Stock to £672,500 divided into £672,5u" Crdinary
Stock and that such reduction be effected by carcelling the whole of the capital paid up on

i the £750,000 5% per cent. Cumulative Preference Stock and the £1,150,000 7 per cent, Second
Cumulative Preference Stock and by cancelling and extinguishing the same and the 250,000
unissued Cumulative Preference Shares of £1 each. ’

3. Tuat forthwith -rpon such reduction of capital taking effect: —

(@) the capital of the Company be increased to its former amount of £2,822,500 by the
creation of 8,600,000 new Ordinary Shares of 5s. cach. e

() Clause 5 of the Memorandum of Association of the Company be deleted and the
following new Clause substituted therefor; ~-

*5, The capital of the Company is £2,822,500 divided into 11,290,000

shares of 5s. each.” e

. . A

(c) the credit of £1,900,000 resulting from such reduction of paid up capital be carried .
to the credit of a Special Capital Reserve, A

() the Atticles of Association of the Company be altered as follows: — k) :‘

(i) by deleting Article 4 and substituting therefor the following new Axticle: —
“4, The share capital of the Company is £2,822,5007ivided itto
11,290,000 Ordinary Shares of 5s. each.” /

5 cae N / ’ f:k
BLAUGHTER & May, (fwL 7o sl / o e
{ A

)
a0 c 2

18, AUSTIN FRIARS, AN



(ii) by deleting from Article 6 the words * The issuc of further shares ranking in

priority to or pari passu with the £750,000 Cumulative Preference Stock and

the 250,000 Cumulative Preference Shares in the capital of the Company at
ihe date of the adoption of this Article shall be deemed to be a modification of
fhe special rights attached 10 such Cumulative Preference Stock and Shares .
and the issuc of further shares (other than the said 250,000 Cumulative
Preference Shares) ranking in priofity to or pari passy with the £1,150,000 @
7 per cent. Second Cumulative Preference Stock shall he deemed to be @
modification of the special xights attached to such Stock. Subject as aforesaid ”

I

(iii) by deleting Article 65 and substitating iherefor the tollowing new Article:—

“ 5. Subject to any special lerms as to voting upon which any
Shares may be issued or may for. the tinte being be held every member
present in person shall upon 2 show of hands have one vnte and every
member present in person of by proxy shall upon a poll have on2 vote
for every five shillings in nominel value of share capital of which he is

the holder .

=

(iv) by deleting from Article 108 all the words from and including the words * The

Directors shall restrict the borrowings of the Company ” down to the end of &y F
the Article. 8
R

Chairmann.

]

o

DATED this 31st day of August 1964. B
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HONDAY the 19%h day of OCTOBER 1964

MATDOR of IANSIT LIMITED

- and -

MATPTER of Mg COMPANIES AGT,
1948

UPCY THE PETITION of the above-named LANSIL
-LIMITED (hereinafter called "the Company") whose
registered office is sitvate at Caton Road Léncaster
on the 1s% Septenmber 1264 preferred unto this Court
AND UPON HEARING Counsel for the Company and
for Monsanto Company referred to in the Scheme of
Arrangement hereinaf ter mentioned
AHD UPON RR&DIII(;- the said Petition the Order
dated the 2%rd July 1964 (whereby the Company was
ordered to convene separate ileetings of the holders of
(1) it8 5% per cent Cumulative Preference Stoolk
(i1} ite 7 per ceut Second Cumulative Preference Stock
and (iii) its Crdinary Stook for the purpose of
congiderings and if thought fit approving, with or
without medification, & Jcheme of Arrangement
proposed to be made between the Company and the
holders of its said 3tocks) the Order dmted the
2nd October 1964 (diepensing with the settlement of
8 1i"t of Oreditors) the YTigogt newspeper of the
th Auguat 1064 (containing an advertisement of the 3
notice convening ihe Feetings directed to te v ld o
the eaid Order dated the 2%pg July 1964) the "mlman"
newspaper of +the 10th (etobor 1964 (/oqyainin g8 notice
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oi sae preogentation of the said Fetition end that
tne same was appointed to be meard this day) the
three Affidavits of Josedh Upicqq shillito filed j
respectively the 20th July 1964 and the 3rd and ard
Septomber 1964 the several Affidavit of Fercy Cyril
Holineux and Reginald wrancis Potter filed the
%rd September 1964 and the Exhibits in the sald
Affidavits respectively referred to

ind the said Monsanto Coupany by its Counsel
submitting o be bound by and sndertalking to execute
and do and procure to ve execubed and done all such
acts and things as may be necessary or desirable
to be executed and done Wy it Lor the purposes of
giving effect to Fhe gcheme of Arrangement herein-
after sanctloned

THIS COURT DOTH HEREBY SANGTION the Scheme of
srrangement as set forth in the Schedule to the said
petition and in the Pirst Schedule hereto

AWD THIS COURT DOPH ORDER that the reduction
oL the capital of the Company from £2, 822,500 %o
£672,500 resolved on and effected by a Special
Resolubion passed at an Extraordinary General
lieeting of the Compauy held on the 31st August
1964/$e and the same is hereby confirmed in accordance
with the provisions of the above-mentioned Act

AWD THE COURT DOTH HEREBY APPROVE the Minute
set forth in the Second Schedale hereto

AnD IT IS ORDERED thet this Order be produced
to the Registrer of Companies and that an 0ffice
Gopy hereof be delivered to him together with a copy
of the said iinute

T TT I3 CRNERED that notice of the regis-

tpation by the Hegistrar of Companies of this Order

(so far as it confirmse the reduction of the capital
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of the Company) and of the said Jjinute Te published
wnce in the "Times! newepaper wishin 21 daye after

Such reogistration
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xlnute anproveu nv the ‘Court

T

The capital of Tewnsil Iimited was by virtue of
a Bpecial Resolution and with the sanction of an Order
of the High Court of Justice dated +the 19%h day'of
Oc?obey 1964 reduced from the former capital of
£2,822,500 divided into £750,000 5% per cent Cumulative
Preference Stock, ?50,0@0 Cumulative Preference Shares
of &1 each, £1,150,000|7 per cent Second Cumulative
Prefgrence Stock and £672;500 O~dinary Stock to
£672,500 consisting of £672,500 Ordinary Stock

By virtue of a Scheme of Arrangement sanctioned
by the said Order and of a Special Resolution of the
Company the capital of the Company on the registration
of this Minute is=£2;822,500 divided into £672;500
Ordinary Stock and 8,600,000 Ordinary Shares of
5c each, Tone of the said Ordinary Shares has
S

been issued,
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19th Oetoher 19264

TH ™iE HIGH COURT OF JUSTICE
CHAWCERY DIVISION

MR JUSTICE BUCKLEY @{;
N 1

2

TANSIL LIMITED
- and -

RE: THE COMPANIES ACT, 1948

o Lhy B |

O R D ER

sanetioning Scheme of Arrange-
ment and confirming Reduction of

capital. 1
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DUPLICATE FOR 'THE FILE.
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No. 247617

@Certifirate m Regisivation
'ORDER OF COUR”I AND MINUTE

REDUCTLON OF CAPITAL.

{Pursuant to sec, 69 of the Companics Act, 1948.)

...............................................................................

having by Special Resolution ‘rcg.iuced its Capital, as confirmed by an Order of the

High Court of Justice, Chancery Division, ... rveseeessssen 3 s .
bearing date the .. Niqa{;@an’?vh .................... day of ....Qo%kcbop One Thousand

i %?Btthp @Ertlfp that the said Order and a Minute showing the capital
and shares of the Company‘ as approved by the said Order were R eO15 tered
pursuant to Section 69 of the Companies Act, 1948, on the T RO e
day of...Qlebalsm One Thousand Nine Hundred and slacby. S0 i

Given under my hand al London, this..... So@GORS . o i day of
- Hovesber - ge Thousand Nine Hundred and... gizzty-four- --
i~ .
Y
(, f\g =N

Ass‘lstmﬁ Registrar of Companics.

{ertificate “gi?'(ql B
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THE COMPANIES ACTS 1948 +o 1967

CQMPANY LIMITED BY SHARES

SERCTIAL, RESOLUDION
of

LANSIL LIMITED

passed llth September 1973

At an EXTRAORDINARY MEETING of the above named Company
duly convened gnd held on 11th Beptember, 1973 the following
Resolution wag duly passed as a SPECIAL RESOLUTTON :—

RESOLUTT O

THAT the Memorandum of Association with respect to the
2bjects of the Company be altered by inserting the following
18w paragraph to be numbered ( xji ) immediately after
>aragraph ( X ) of Clause 3 thereof :w-

" x; ) Do guarantee, support or secure, whether by personal

obligation or covemant o by mortgaging or charging

assets (present and future) and wncalleq capital of
the Company or by any one or more or all of such
methods or by any other method the performance of
any obligations or commitments, and the repayment
or payment of the principal smounts of and premiums
interest and dividends on any securities, of any -

person firmm or company, including (without prejudice

to the generality of +he foregoing) any company
which is for the time being a holding company as
defined by Section 154 of the Companies Act 1948
of the Company, or another subsidiary as defined
by the said Section of such g holding company or
otherwise associated with the Company in buginess."
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Corlified o brue copy of the Hemorang
“ iebintane Leetake Gilk Company, Liffited ag emendod by

oL Associntion of

snoedal Resolution panced on 11th y; "‘i’ff tapber, 1977.
‘ /%LM"L’L fm

O La‘a]//(;" 57 ﬁecretary.

The Companies Acts, 1908 to 1948

COMPANY LIMITED BY SHARES

D

Memorandum of Asscciation
of

OELLULOSE ACEDATE SILE
COMPANY, LIMITED

.

(NOTE.-By Speciol Resolution passed 26th July, 1937, |

‘the name was changed to IANSIL, LIMITED

1 -
COMPANY,

2.

The name of the Company is "CELTULOSE ACETATE BIIK,
LIMITED,"

The Registered Office of the Company will be

situate in England.

3.
&y

(B)

(0)

The objects of the Conpeny are :-

To carry on busginess as manufacturers of and
dealers in acetate of cellulose amd any other
substance capable of being used in connection
with the manufacture of artificial milk snd %o
carry on business as masnufacturers of artificiel
fibres end artificial silk from cellulose acetate
or any other substance or by the viscose pbrocess
or eny other process which it may from +time %o
time be considered adviesble to adopt.

To carry on &ll or any part of the business of
manufacturers, spinners, combers and merchants
(vhether vholesale or metail) of arbificiel

filaments and yarns, sillk, cotton, linen, wool amnd
worsted or other yeamms, bleachers and dyers, and
mekers of vitriol, bleaching and dyeing materials

and o manufacture, spin, comb, throw, bleach,

dye, weave, prepare, make up finish, treat,
manipulate, and deal in ﬁextile, filamentous,

fibrous, viscose, cellulose or othen filaments,

verns and fabrics and materials of all descrdptions, »
matter or solutions, and to engage in any processes /
or manufactures' in furtherance thereof or in. W
connection therewith., ffﬁ‘:@_}“

7 ‘\[;
As one of the first operations of the Company 1;%5;4 .
enter into the Agreementn mentioned in Clavse 4 S/
of the Articles of Asgociation of the Company and
to carry bhe same into effect with or without
moddfication, .

e
B




(D)
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(¥)

To carry on the business of timber and lumber

merchants, saw mill proprietors, and timber, cotton

and other vegetable product growers, or producers, &
and to buy, sell, grow, manufacture and otherwise ks
deal in timber, wood, cobton and other vegetable

products, paper, pulp, viscose, and cellulose

substances and other objects and materials of all

kinds in the manufacture or production of which

such articles are used, and %o carry on all or any

of the following businesses, namely, drapers,

furnishing and general warehousemen in all its

branches, chemists, druggists, drysalters, oil and

colourmen, manufacturers, importers and exporters

of and dealers in all chemical, industrial,

medicinal and other solvents, mixbures, compounds )
or preparations and lubricamts, paints, varnishes, 2
oils, and pigments, cements, dyes, soap, artificial

silk, celluloid and plastic materials, produce of

all kinds, animal, mineral or vegetable drug, dye-

ware, paint and colour grinders, makers of and

dealers in chemical, electrical, surgical,

photographic, asronautical materials and

proprietary articles of all kinds.

To carry on all or any of the businesses of silk
mercers, 8ilk weavers, cotton spinners, cloth
nanufacturers, furriers, haberdashers, hosiers, -
manufacturers, iwmporters and wholesale and retvail
dealers of @nd in textile fabrics of all kinds,
milliners, dressmakers, tailors, hatters, clothiers,
outfitters, glovers, lace manufacturers, feather
dressers, boot and shoe makers, manufacturers and
importers, and wholesale and retail dealers of and
in leather goods, housechold furniture, irormongery,
turnery and other household fittings and utensils,
ornaments, stationery znd fancy goods, provisions,
drugse, chemicals, and other articles and commodities
of personal and household use and consumption, and
generally of and in all manufactured goods, maberials,

provigions and produce. > N

[

To build, construct, equip, purchase, charter, hire,
affreight, let out to hire or for chartering or
affreighting, execute, carry out, improve, work

develcp, administer, maintain, manage or control

in any part of the world, factories, works and

conveniences of all kinds, including therein roads,
railways, btramways, docks, harbours, piers, ships,

steamers, electric locomotives, aricraft, cars,

wagons and rolling stock, canals, reservoirs, waber-

works, flumes, irrigation works, hydraulic works, h
drainage works, gas works, electric works, sawmills, e
paper and pulp mills, crushing mills, smelting

works, refineries, storage accommodation, quarries,
collieries, coke ovens, foundiies, furnaces, hobtels,
markets, exchanges, breweries, shops, cottages,

housing estates and places of amusement, recreation

or ingtruction, and to carry on busincsn as

publishers and. to conbribute bo or assight in the
construction, establishment or carrying on of any

such works or business, provided that the Company

[
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(1)

(D

(2

(K)

(L)

shall not carry on telegraph, telephone or postal
arrangements in the United Kingdom without the
licence of the Postmaster-General,

To epply for, purchase and otherwise acquire any
patents, brevets d'inventioa, concessions, and the
like conferring an exclusive or non-exclusive oxr
limited right +to use, or any secret or other
information as to amy invention which may seen
calculabed directly ox indirectly to benefit this
Company, and to use, exercise, develop, grant
licences in respect of or obtherwise burn to account
the property, rights and information so acguired.

To undertake and carry on any business transaction
Or operation commonly undertaken or carried on by
explorers, financiers, promoters of companies,
contractors, for public and other works, capitalists
or merchants, and to carry on any other business
which may seem to the Company capable of being
conveniently carried on in connection with any of
the objects of the Company or which may be thought
calculated directly or indirectly to enhance the
value of or render profitable any of the Company!'s
property or rights. C e -

To provide (gratuitously or otherwise) facilitbies
for the refreshment, recreation and welfare of the
Company's employees or any other persons, and with
a view thereto to acquire, establish, meintain and
nanage refreshment rooms, restaurants, libraries,
reading rooms, cricket, football, athletic and other
recreation grounds and clubs, parks and gewxdens,
theatres, cinemas, concert halls, 'and recreation
rooms for the use of any Persons, and generally

to carry on business as purveyors and providers of
indoor amd outdoor amusements and recreations, and
as refreshment contractors, restaurant keepers,
hotel, boarding and lodging housekeepers, letters
of furnished or unfurnished houses, flats, or
apartments, with or without servembts, or other
accessories or conveniences, licensed victuallers,
wine and spirit merchants, tobacconists, and dealers
in mineral, aerated and other liquors, farmers,
dairymen, markéel gardeners, nurserymen and florists.

To adopt all such means of advertising the Company
and making known its products ag may be thought fit,
and in particular by advertising in the press or
otherwise, by printing and publishing books,
pamphlets and circulars, and by holding;, promoting
or taking part in trade and other exhibitions.

To manufacture and deal 4in all kinds of articles
and things required for the burposes of any such
business as aforesaid, or commonly dealt in by
persons engaged in any such business.

To enter into partnership or into any arrangements
for sharing profits, union of Interests, joint
adventure, reciprocal concessions, or co-operabion
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Wwith any persons or company carrying on or engaged
in, or gbout o CArTy on or engage in, any business
or transaction which +he Company is authoriszed to

carry on o engage 1, 07 any business or transaction

capeble of being conducted S0 as directly or
indirectly to benefit This Company, and to teke or
otherwise acquire and hold shares or stock in, or
Securities of, and %o subsidise or otherwise assist
any such company, and to sell, hold re-issue, with
or without guarantee, or otherwise deal with such
shares or securities.

Generally +o purchase, take on lease, or in exchange,

hire, or otherwise acquire any real or personal
broperty, and any rights, privileges or options,
which the Company may think Decessary or convenient

thereto upon debentures or otherwise, and o under-
Wwrite or subsiribe for op borcure to be under-
Wwritten or subscribed fop all or any part of the
share or debenture capital of any such Company,

To sell, lease, grant licences, ‘easements and
other rights Over, and in any other mamner deal
with or dispose of, the undertaking, property,
assets, rights and effects of the Company or any
part thereof for such consideration as may be
thought fit, and in particular for stocks, shares
or securities of any other Comp any,

To subsecribe for, underwrite, purchase, or other-
Wise acquire and o hold, dispose of, and deal in
the shares, stocks and Securities of any company
promoted by this Company op carrying on or
proposing to carry on any business within the
objects of this Company, '

To vest any real or Dersonal estate, rights or
interests acquired by o on behalf of the Company,

b G e ]
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or in which the Company may have an Interest in

trust in favou% of the Company.

To enter into BNy arrangement with any government
o autborities, Supreme, municipal, Local op other-
Wise, and to obtain from any such government or
authority any rights, concessions, charters and.
privileges whieh may be thought conducive to +he
Company g objects or any of them, and to do all
such things ag mgy be lecessary to enable the
Company +o obtain the legal status of a corporation
in any part of the world,

To pay al1l eXpenses incidertal +o the formation

and promotion of this or any other Company and +o
remunerate (so far as by lay allowed) amy party
for services rendered or to be rendered in Placing
or assisting 4o Place any shares in the Company* s
capital op any'debentures, debenture stoclk or other
Securities of the Company, or in or gbout “the
formation orp Promotion of the Company or the
conduct of its business, o

To make donations %o Ay persons or for any objects,
grant pensionsg or allowances, and subscribe or
glarantee money for charitable orp benevolent objects,
or for any exhibition, or for eny public, general or
useful burpose, and provide for the welfare of the
gmployees of the Compagy and others, and their

and +the like, and +o make Payment towards agsurance,
and ‘to establish, institute and conduct any Scheme
for the sharing of +the profits of +the Company with
its employees,

mortgages, debentures or othex instruments, and
with or without Preference or Priorities anongst
the different issues, and with or without power
t0 the lenders or holders %o convert their
Becurities into shares of the Company.

To guarantee the performance of any contrachs or
engagements, and o become liable or respongible
for money or for the fulfilment of contractg
entered into by others.

To guarantee, support or Secure, whethern by Personal
obligation or covenant or by-mortgaging or cherging
all or any part of the undertaking, Property ang



(1)

(2)

assets (present and future) and uncalled capital
of the Company or by amy one oxr more Or all of
such methods or by any other method the performance
of eny obligabtions or commitments, and the repay-
ment or payment of the principal amounts of and
premiuns interest and dividends on any securities,
of any person firm or company, including (withoub
prejudice to the generality of the foregoing) any
company which is for the time being a holding
company as defined by Section 154 of the Companies
Act 1948 of the Company, or another subsidiary as
defined by the said Section of such a holding
company or otherwise associated with the Company
in business.

To make, accept, endorse, execube and issue
promissory notes, bills of exchange and other
negotiable or transferable instruments end to
invest and deal with moneys of the Company not
immediately required upen such securities snd in
such manner as may from time to time be determined.

To do all such things as are incidental or
conducive to the attainment of the above objects
or any of them, and to do all or amy of the above
things either as principals, agents, contrectors,
trustees or otherwise and either alone or-in
conjunchbion with others, and either by or through
agents, sub-contractors, trustees, or otherwise.

. Apd it is hereby declared that the word "company" in
this clause, except where used in reference to this Company,
chall be deemed to include any partnership or obher body of

persons,

whether incorporated or not incorporated, and whether

domiciled in the United Kingdom or elsevhere, and that the
objects specified in the different paragraphs of this clause
shall, except where otherwise expressed in such paragraphs,

be in no

wige limited by reference to or infexence from any

other paragraph, or the name of the Company, but may be
carried out in as full and ample a manner, and shall De
constriued in as wide a sense as if each of the saild
paragraphe defined the objects of a separate, distinct, and
independent company. Provided that nothing herein contained
shall empower the Company to carry on the business of
agsurance or to grant annuities within the meaning of the
Assurance Companies Act, 1909, as extended by the Industrial
Asgurence Act, 1923, or to re~insure any risks under any
class of assurance to which these Acts apply.

4,
5

The lisbility of the Members is limited.
The share capital of the Company is £1.,250,000,

divided into 1,150,000 shares of £1 each pnd 2,000,000
Deferred Shares of 5p. each. ‘

NOTE: ~

By Ordinary and Special Resolutions culminating with

a Special Resolution passed on Jlst August, 1964, the capital
was increased to £2,822,500 divided into 11,290,000 Ordinary
Shareg of 25p each. v

O

£

€



Number of | 2a7617 / / o Form No. 183
Company =~ R (o regist-ciion foo payable)

THE COMPANIES ACTS 1948 to 1967

[ e

J‘i) : | Notice of Place where Register of Members is kept
o or of any Change in that Place
(Pursuant to section 110 (3) of the Companie= Act 1948)

LANSIL LIMITED

lon 110 of the Companies Act 1948 provides that :—
5 ¥ ® * *® ¥

“5 (3) Bvery company shall send nofice to the registrar of companies of the
- .. iplace where its register of members is kept and of any change in that place:

Provided that a »-mpany shall not be bound to send notice under this sub-
section where the register has, at all times since it came into existence or, in
the case of a register in existence at the commencement of this Act, at all times
since then, been kept at the registered office of the company.

(4) Where a company moakes default in complying with subseetion (1) of this
section or makes default for fourteen days in complying with the last foregoing
‘tsubsection, the company and every officer of the company who is in default shall be
“1liable to a default fine.

Presented by Presentor’s Reference... Cs/; B

ML S vy

C. Snell,

14, Tenterden Street,

London, WiR 9AH,




Notice of Place where Register of Members is kept or of any
Change in that Place.

To the REGISTRAR OF CoMpaNIEs.

LANSIL LIMITED

hereby gives you notice, in accordance with subsechion (3) of section 110

of the Companies Act 1948, that the register of members of the Company =~

is kept at 14, Tenterden Street,

_London, Ww.1.

g
\—u”!

{State whether

lted

Director or Secretary). Secretary,

Dated the. 17tk gay of Ootober, 1974 |

S5.

NOTE.—This Margin is reserved for binding and must not he written acro

e



No. 227617 / 18§

THE COMPANTES ACT 1980

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION

OF

LANSTL LIMITED

Pagsed on 12th November 1981

At an EXTRAORDINARY GENERAL MEETING of ‘the above-named Company, duly ‘convened
and held at 18 Hanover Sguare, London, W.1., on Thursday, 12th November 1581,
the following RESOLUTION was duly passed as a Special Besolution:—

RESOLUTTON

That the Company being an old public company under the Companies Act,

1980, should not be re-registered as a public company.

R.G. CLARIDGE
Chairman

Cortified to

a true copy

ts B sIB TR ENNISEREYFREL

SECRETARY

LI I}



Artan House

Suligbury Rond, Lelcester LE17Q8
Tolaphone 0633 546120, Telex 342318

Tolograms Auditord, Lolcoster

;3Qf7bj7
HAChAT Bl B TR "y
pATH epety, JAM L

miats
e Bt h W AN

ot B peadsd § RS
s MOIMSO0

A Manguwn WiViatt

Assometnd et 1By _ut aunisddingaam

Thomson MoLintock &GO

Chartered accountants

The DirectoIs
1,ansil Limited
P.0.Box 100

1. Portland Street,
MANCHESTER M60 3AF

Dear Sirs,

1n view of the fact that Tansil

A

Ref.JllOO/PRH/ASA
10th November 1981

Limited is a doxmant subsidiary of

Courtaulds Limited and rhe majority of such subsidiaries are audited

by Price Waterhouse & Co,
Price Waterhouse & Co be appoil
Accordingly we are writing
your auditors with effect

no circumstances connacted with our resignation which we

we are happy with youx progosal that
ted auditors.of T,ansil Limited.

to give motice of our resignation as
from the date of this lettex. There are

consider

should be brought to the notice of the members O creditors of

your company.

fours faithfully,

oo

tnternations) firm KMG Klyrveld Main Gaerdleler



CERTIFICATE STATING
COMPANY IS A PRIVATE COMPANY

No.
227617 / = 192
| hereby certify that

LANSTY, LIMITED

Is, with effect from ...... TR, ASIARY.1082,. ... vearene a private company

within the meaning of the Compariies Act 1980.

Dated at Cardiff the S5TH JANUARY 1982

Assistant Registrar of Companies

C 457



Fo. 227617

44‘ THE COMPANTES ACTS 1948 — 1981
f

COMPANY LIMITED BY SHARES

SPECIAL HESOLUTION
oF

LANSTL LIMITED

Pagsed on 14th September 1982

At the Annual General Meeting of the above-named Gombany, duly convened and
held at 18 Hanover Square, London, W.1l. on Tuesday, 14th September 1982, the
fellowing BESOLU‘I‘ION ‘wag duly passed a8 a Special Resolubtion:-

-

SPECTAL RESOLUTION

Thet, in accordance with the provisions of Section 12(2) of the Companies Act 1981,
the Company being a dormant Company within the meaning of the said section,

Section 14 of the Companies Act 1976 shall not apply and accordingly no suditors
shall be appointed. .

Cortified a true copy
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G.B. JENNINGS -~ CHAIRMAN




COMPANIES HOUSE

If you heed to contect us regarding
this notice, please quote reference

THE DIRECTUORS

LANSIL LIMITED

P/0 BOX 99, HERON STREET
HOLL INWQOD

OLDHAM Date: 12 DECEMBER 1989
LANCASHIRE, 0QL8 4LA

DEFB/ 00227617

COMPANIES ACT 1985
{Section 652)

The REGISTRAR OF COMPANIES gives NOTICE
that, unless cause is shown to the contrary,
at the expiration of 3 months from the

above date the name of

LANSIL LIMITED

will be struck off the register and

the company will be dissolved.

COMPANIES HOUSE
CARDIFF
CF4 3UZ

Tel: Cardift (0222) 380232

FILE COPY
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Comparics House is an executive agency within the Department of Trade and Industre
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00227617 LANSIL LIMITED

This Company was struck off the Register under Section
652(5) of the Companies Act 1985 on o4 MARCH 1990
and dissolved by neolice in the London Gazette dated 27 MARCH

E L BEAL {Mrs)
for Registrar

DEF 1 SENT 00/0G/00
DEF 2 SENT 00/00/00
DEF 3 SENT 00/00/00
FIRST GAZ 12/12/89
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