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ALUN GaIe-TTHS (CUI-i‘{‘RmZ‘I“DRS) L1viT:

LI CTORS RuFORT

The Diractors have pleasure in sresenbing their Heport
and the audited Lecounts for the year onded 3Mnk, Jecemier 1978,

The Loes for the year bufore taxation amounted Lo 21050655
compzred to a profit in 1977 of &347142. after adjusting fox
peferred Tax nu longer required and the extra charge Ior
aepreciaticn the loss for the year smounts to £696156, The
1oss crzated severe cash flow problems reaulting in a Hecelver
veing appolnted py the bank in February 1973 {our Board
had srrived at t.e conclusion that the future of the campany
lay with a strong financial partaer znd as a result 7355 of
the sharas wele s0ld to tus Ruah and Tompking GrouP. is the
bonk were repaid the company 35 po longer under the conbrol
of the Receiver. Your Board trust that the comperly will now
prosper under its new ownership Jor the benefit of the
shaveholdersn, suppliers and staff.

The Directors do not recomnend the payment of aay
pividend. (1977 = Hille

ohe main activity of the compuny is astlug as rublic
ke Gontractors. fhere are O export sales.

Mevements in Flxed assets are as shown on thne Dalance
Sheats

The average number of employees including Directors
per weelt amounted to 380 and the aggregate remuneration pald
for uhe year totalled 21519765, (1977 x1170000) .

pirectors of the coupany together with their respecbive
shereholdings are shown nolow. 'iere werc no changes during
the yeari-

A, Griffitns 48500
Feue Grifiitns 2000
7. Clark 14l

since the end of the financial yeur Jeita Krebtschmer and, ¢.M.Sprott and
WeHs Leopard have bLeen appolnted Direziors. ~ -

A. . Griffiths L0f o
Director: AJMC"%\%’\



AL QaIUFIT D (CONTRACTGRS) LINTELD
Capalisn e a3 AT 34at, D C s 1578
ag7? TInby A0 0 cost
FRLEILD VLANT &  MOTOR
T ailday  nULEMENT VeRECLLS
Cost 14178, 236505 1293255 326887
Additions 234115 40293
Sales for year (71037) {16940)
Cost 31:12.7C. 225505 Ths63%2 350220
Jepreciation 1.7.78e 562627 162935
Jeprecistion on Sales ‘ (356107  (9027)
Uharge for Year - 2h7%2 965659
pepreciation 31,12, 753 574965 250475
1121065 Net Lock Value : 226505 £Bhs63 99743 1010813
§%682§ Less Due to Gire bPurchage Companies (iicte 5 95349
TREA90 s15h6h
946481 DERTORS AND GORK I rROOReod. __;;gz}g_ébf
1660671 4209420
GURIERD LIABILITIES
£81291 CRLDITORS AND ACCRUALS 1065016
Len2 SIX.CTORS CURREND ACCOUNTS 143845
153505 BANK GVLERDRAFT {3ecured) _boos520 1420381
24920% (271953)
TPITETITRN TR
SHARE GAPITAL
Autnorised and Iagued
20000 20000 Drdinary Shares of @1 each - ¥ully Feld 20000
Lo420% PROFIT D L33 ACOOUNT - Doblt {291953)
T2h203 1274555}
267000 D, TalaTic -
2203 _ {271953)
- —— /{,}3’/ /,——— /}.‘ —
’ W/ﬁ:;ﬁ§l~ el
Wy Felpopardly, + o DIRAITOR

enTiSSeeaTeV e Dl.’.&i..l.l"l.

A Griffiths

o 1y
-.-coytccoc:ta-.oat--oeou»-nscoo-ugUlRl;ulOR

TO THE MiliE:oR3 OF ALUN GRIFUVITHS (CDNTQACTORS) LIAITED 1
In our

opiaion the foragoing Bulance Sheet and auncxed Frofit and
Loss Account tosether with the notea have been properly
prepared in accordance with the provisions of e Gompsnies
Acts 1948 and 1967 and give respectively a true and fair
view of the state of affeirs of Alun Griffitha {Contractors)
Livibed as at 3ist. becomber 1978 and the Loms for the year
ended on that dates ! 4
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CARDIFE CHARTURLD ACUCBNTANTS P
DiCHELE 1979 AT LLLCRS -




ALUN O {COnPHATTRRs) LINI'L

PROFTIT AND MO3H ASCOUNT YoAR slinD $1ste DUSaND SR1978

312127%

5205661 Tarnover : 52k 6800
Frofit (Loss) Jefore Crediting and (Debitirg)
597063 , Following ltems (672070}

434y  Reglonal Development Graunts

78930  Profit on sajes af Fixed Asscts (Hotw 6) 53860
(2531863 Depreciation (Hote 2) (301820
{34754) Directors Hemuneration (30673)
(12118) Bank Interest (43773)
(28397 flre Purchase Intercst {51874}
(249526) {2250) audlt Fee (L000)  (378585)
Bh71h2 profit (Loss) for Year Hufope Toxation (1050655)
{172000) Deferred Tax recovered {Charged) 397000
AUG00 Taxabion Adjustment re. previcun year -
sxtraordinary Charge (Nots 2) (h2501) 354499
185442 vrofit {Loss) for year after taxation {696156)
219061 BALANCH - LRQUGHT FORHAZD 404203
04203 BALANCE = GARRIE) FORUARD (261953)
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Phe sooounts have heen prepated v a going concern basis even
thougn the balance Jheet shows the company was insclvent at
the 531st. December 1973. In February 1979 a Receiver was
avpointed on hehalf of the cunpany's hankers. On the
sequlsition of 7k~ of the Tssued share Sapifald by the

fush and Tompking Group the Recelver wag cenald aondos

due and eontrel passed to the new owaerd,

ACSOUIVRING. ¥0iL0T 53
{a; These occouwnbs have Leen propared on an bistoric
cost basls,

(B DEeRiClafIgl During the year the haais of calowlating
depreciation on plent, equipment and wotor wehizles was
altered, Freviougly tuey bsd buen dwpreciated at
a rate of 25% p.za om writien Jowa valuc. ew rales
are as follaows and &1l are o a atralght line

bazini-
Hotor Lorries - 5 yoars
Moter Vans sod Caps & years
Heavy Flant 7 years
tuer Flant 4&fS yerrs

fio deprociation hes boen provided on ¥rarhold Land
and Buildirm. The extra charge bo F4t., Deacaker
1977 of SLE301 hus been shown as an extraordinary
iteme The - .tra charge for the year to

I1gt, Uecember 9978 of L21201 has been included
undar the charge for the year.

{¢) Turnover rapresonts the sale valuw of work done
less provision for eatimated futurs Lowses on
coniracts,

(d) This yeur's work in progress 1s inoluded abt Yhe
gntioipaied net ssle value of work dome after
provision Jer estimated future losses, lews
pagh raceived on accomits

The Com&ny is to he regerded as 2 Closa COBpany HNGSY
the TeCeTare 1970

DIR:CTORS REMUNLAATION The remineration of the Chalrman

who was miss bthe nighest pald Pirector wan £20232.
{4977 £19720). Other cermuneration hased on amnusd scales
yere 33 follovsie

1978 572
Hil to 2500 4 1
£7501 =~ £I0000 4 1

HIRE VURCHASE COMPAMIZS The amount shown ag due I
ourstanding principal omly and does not include interest
duedn subsequent years.

PLOFTS ON Salo OF FIXsD AGSETS. During the year Assels

y
costing Le7977 «ere sold for £oh200. The profit of
£53360 12 srrived st as followsi-
Deprecintion recovered Lagwy
ixcese of gelling price
sver cost ‘£?g§

sy

‘
£l

Gince Sevember 1978 75i of the Iasued Uxplial has hevt

acquired by Zewd and #alik Llmited & member of the

mash and Tompkine Groupe




ALUN GRIFFLNLS (CCITRACTORS ) LINITe

SOURSL il SFFLICATICH G HUHDS AT MND - 31ty 50 MBLR 1878

. -
SOURG S
Suihus

pepreciation

Rack Yaiue of spsets Z01id

AERFLICATION
R E LSS

imaz for Year

wwtreordinary Jebit

Capitsl wxpenciture

veorease in

secresse in
Fropgress

Inerease in

Increase in

Hire rurchase Balance

yehtors and Work in

Sreditors

Fonls Overdraft

207015

L4324
LOBHO

T —
334551

TR AR

4050655
Lasng
274408

1549930

1164420

224664
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