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Form 4 68
Liguidators’ Progress Report

Pursuant to Section 92A, 104A and 192 of the
Insolvency Act 1986 -

To the Registrar of Companies For official use

Company Number
01795806

Name of Company

E)] MB Plashcs Limited

1We D N Hyslop & C P Dempster
Ernst & Young LLP
Ten George Street
Edinburgh
EH2 2Dz

the ligudators of the Company attach a copy of our Progress Report under
section 192 of the Insclvency Act 1986

The Progress Report covers the period from 29 November 2013 to 28
November 2014
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Ernst & YoungLLP  Tel +44 141 226 9000
Gl Fax +44 141 2269001
5 George Square eycom
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Building a better Gza slgsa:v

working world
Registrar of Companies 29 January 2015
Companies House Ref DNH/CFR/KK/AL
Crown Way Direct line 0141 226 9549
Caraiff Direct Fax 0141 226 9003
CF14 3UZ Email crobertson3@uk ey com

Dear Sir or Madam

MB Plastics Limited {in Members’ Voluntary Liquidation) (“the Company”)

| wnite further to my appomtment as Joint Liguidator of the company on 29 November 2012 to present my
final report on the conduct of the iquidation | wnte to advise you that we are now in a position to
cenclude the iquidation

In accordance with Section 93 (2) of the Insolvency Act 1986, | now write {o provide an update on the
progress of the hquidation for the period 29 November 2013 to 28 November 2014

We are required to provide certain information about the company and the lquidators in accerdance with
the provisions of the Insolvency Rules 1986 The information can be found 1n Appendix 1 of this report
A copy of our receipls and payments account for the penod from 29 November 2013 to 2 March 201515
at Appendix 2

Progress durning the peniod of the report

As you are aware, the Company was placed into members’ voluntary liquidation on 29 November 2012
and Colin Dempsier and Derek Hyslop were appointed joint hquidators

The Company had no known external creditors at the dale of iquidation Notice was advertised in the
Edinburgh gazette for any persons claiming o be creditors of the Company o submit claims by 7
January 2013 No claims were received

The assets of the Company at hquidation included an intergroup receivable of £2,048,031 due from
Motherwell Bridge Limited which was distributed n specie to the shareholder on 5 March 2014 in
accordance with the instructions received from members

Joint Liguidators’ remuneration

The resolutions of the Company passed on 29 November 2012, resolved that the lquidators’
remuneration would be determined on the basis of ime spent by the hquidators and therr staff in

atiending to matters prior to and during the winding-up and thal they be authorised to draw such fees on
a monthly basis or at longer intervals

In accordance with Statement of Insolvency Practice 9, | enclose a summary of the time spent and
average charge-out rates of the staff involved in the iquidation of the Company, DMWS 788 Limited,
Elydale, MB Industnies Limited and Motherwell Bridge International Limited (together ‘the Companies’),
as well as a summary of tasks undertaken since the Companies were placed into iquidation A copy of

MVLOBA 12

The UK firm Ernst & Young LLP 1s a limited liabiity partnership registered in England and Wales with registered number OC300001 and 15 a member firm of Ernst 8 Young Global Limited A list of
members names is avallable for inspection at 1 More Lendon Pace London SEL 2AF the tirm ¢ prineipal place of business and registered office




-

EY

Buwilding a better
working world

the text of “A creditors’ guide to hquidators' fees”, which also applies to members in a members’ voluntary
hguidation, 1ssued by the Association of Business Recovery Professionals, and a summary of our policy
in relation to charging time and disbursements can be provided on request

The hquidators have incurred time costs of £53,085 in respect of the iquidations of the Companies for
the penod lo 28 November 2014 against costs recovered of £12,500 in accordance with the iquidators’
engagement agreement dated 28 November 2012 Joint Liguidators’ fees and expenses have been paid
by Motherwell Bridge Limited in accordance with the engagement letter

Final meeting of members and conclusion of the hquidation
As there are no outstanding matters tn the liquidation, the final meeting of the Company has been called
for 2 March 2015

Should you wish to discuss any matters arising from this report, please do not hesitate to contact Karen
Kirkpatrick the direct ine telephone number shown above

Yours faithfully
for MB Pi s Limited

for D N Hyslop
Jont Liguidator

Enc Notice of final meeting

Derek Neill Hyslop 1s icensed in the United Kingdom te act as an insolvency practitioner by The Insolvency Practitioners
Association and Calin Peter Dempster8908 1s heensed in the United Kingdom to act as an insclvency practitioner by The Institute
of Chartered Accountants of Scotland

We may collect use, transfer, store or otherwise process {collectively, *Process”) information that can be linked to specific

individuals ( Personal Data®) We may Process Personal Data in vanious junsdict:ons in accordance with applicable law and
professional regulations including {without limitation) the Data Protection Act 1998

MVLOGA 13




Appendix 1

MB Plastics Limited (In Members’ Voluntary Liquidation)

Information about the company and the hquidators

Registered office address of the company

Registered number
Full names of the iguidators
Liguidaters’ address(es)

Date of appointment of the joint iquidators
Details of any changes of iquidator

MVLOBA1D

Ernst & Young LLP

1 More London Place

London

SE1 2AF

01795806

Derek Neil Hyslop and Colin Peter Dempster
Ernst & Young LLP

Ten George Street
Edinburgh
EH2 2DZ

29 November 2012
None



Appendix 2

MB Plastics Limited (In Members’ Voluntary Liquidation) (“the Company”)

Joint hquidators’ receipts and payments account for the period from 29 November 2013
to 2 March 2015

Declaration of Total
Solvency Estimated
to Realise Values

£ £
Receipts
2,048,341 Intergroup receivable 2,048,341 00
2,048,341 00
Payments
Distribution i specie (2,048,341 00) '
(2,038,341 00)
Balance at 2 March 2015 Q00
Notes

1 The Jont Liquidators’ remuneration will be paid by Motherwell Bridge Limited
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Appendix 3

DMWS 788 Limited, Elydale Limited, MB Industries Limited, MB Plastics
Limited and Motherwell Bridge International Limited (All in Members'
Voluntary Liquidation)

Joint hquidators’ time costs for the period from 29 November 2013 to28 November 2014

e catlen of work Parmer Dirsclor  Manager CNALINOL ASBMEAN  oui hous Time comi) | AURER
Accounting and Adrministraton 00 50 165 82 877 13839 50 20590
Bank & Statulary Reporting 09 41 138 00 176 371250 21094
Creditors 040 oo 32 00 32 464 00 145 0C
Deblors 00 0s o2} ag 14 33100 235 43
Employea mallers 0o 02 o0 0o 02 B2 00 41000
immediate Tasks 0o 233 245 00 418 13 038 DO 271278
Legal Issues 30 126 20 00 176 7 496 00 4252
Other Assetls 00 10 o4 go 14 581 00 41500
Other Matters 0o oo 62 oo 682 1362 50 22298
General 00 31 30 00 61 182069 238 47
Property 09 oo 02 00 02 I8 50 192 50
Statutary Quties 10 86 170 a0 66 7 348 50 27528
VAT & Taxation Q5 20 103 00 128 2,850 80 22270
Total 45 B0 4 977 262 2088 53,085
Expensas Summary
Liguidators insurance bond 320 00
Transportalion 102 00
Courer 7102
Statutory adwerising 1453 72
1946 74
01107114 0107113 01/07/2012
to to to

Charge out rates 30/08/15 30/08/14 30/06/13
Pariner Pariner 630 500 570

Executive Direcior 600 570 545

Ovector 515 450 470,
{Manager Assistant Director 450 430 410

Senior Executive 350 335 320
Assislant Exacuiie 250] 240 240

Assistant Executive 205 195 185

Analyst 140 _208| 135 195 170 785|

Accounting and treasury

exacutive 125 115 120 110
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