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ABBREVIATIONS

For the purpose of this report the following abbreviations shall be used

“the Act”
llcl'l
“the Company”

“the Court”

“CvL”
“Deloitte”

“the Directors”

“Driver Trett”
“the Group”
“the Jont Administrators”

m

uPPu

“the Proposals"

“RPO”
“ROT”

“the Rules”

“the Secured Creditor”

Insolvency Act 1986 (as amended)
Circa
Murphy Limited (in Administration)

High Court of Justice, Chancery Dwision, Companies
Court

Creditors’ Voluntary Liquidation

Deloitte LLP

Statutory directors of the Company being Francis Carey,
Michael Hayes, Michael Maloney, Joseph Murphy, Peter
Salmon, Dawn Stedman and Kevin Tims

Driver Corporate Services Limited

Comprises Bandon Holdings Limited and its subsidianes
N G Edwards and R J Harding of Deloitte

Milion

The Prescribed Part, being a fund to be set aside for
unsecured creditors, out of a company's net property,
calculated as 50% of net property up to £10,000, plus,
20% of net property thereafter up to a maximum fund of
£600,000, as provided for under Section 176A of the

Insolvency Act 1986 (as amended)

The Joint Administrators’ Statement of Proposals to
creditors dated 2 December 2013

The Redundancy Payments Office
Retention of Title

Insclvency Rules 1986 and the Insolvency
(Amendment) Rules 2010

Bandon Holdings Limited

A secured creditor has fixed and/or floating charge
debenture secunty across part/all of a company and as
such 1s entitled to be paid out of the net realisations in
priority to other creditors
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“SIP2”
“SIP7"
“SIPY”
“SIP13”

“Wyles Hardy”

However, where the security 1s by way of a floating
charge, this prionty 1s subject to payment of preferential
creditors in full Should any funds still remain a reserve
for distribution to unsecured crediters must be set aside
under the PP provisions before any return to the
secured creditor under the floating charge

Statement of Insolvency Practice 2 (England & Wales)
Statement of Insolvency Practice 7 (England & Wales)
Statement of Insolvency Practice 9 (England & Wales)
Statement of Insolvency Practice 13 (England & Wales)

Wyles Hardy & Co Limited
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1.6

INTRODUCTION

Introduction

This report has been prepared in accordance with Rule 2 110 of the Rules to provide creditors
with a summary of the Administration of the Company

A meeting of creditors was held on 17 December 2013 and approved the Joint Administrators’
Proposals discussed at section 2 below The meeting also passed an appropriate resolution
approving the basis of the Joint Administrators’ remuneration and expenses by reference to
the time properly given by the Joint Administrators and therr staff in attending to matters
ansing in the Administration calculated at the prevailing Delottte standard hourly charge out
rates at the time when the work Is performed, plus VAT

For the purposes of Paragraph 100(2) of Schedule B1 of the Act, the Joint Administrators
confirm that they have been authonsed to carry out all functions, duties and powers by either
of them jointly and severally

Length of the Administration Period

The Joint Administrators did not seek an extension of the Administration beyond the end of
the inihal one year period of ther appointment

Exit from Administration and Joint Administrators’ discharge

The Administration ended on 21 October 2014 under paragraph 83 Schedule B1 to the Act
The Company 1s now in CVL Upon 1ssuing this final report to creditors and vacating office, the
Joint Administrators will been discharged from liability per Paragraphs 98 and 99 of Schedule
B1 of the Act The Joint Admmmistrators have become Jaint Liquidators as referred to in
proposal 11

Statutory Information
A schedule of statutory information in respect of the Company 15 at Appendix 1
Website

As previously advised, all communications with creditors, including updates and progress
reports can be found on the website at www deloitte com/uk/murphylimited

We will write to you each time the website 1s updated with a statutory notice or report We are
required to keep documents on the website for 3 months from being uploaded to the site
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2. JOINT ADMINISTRATORS’ PROPOSALS

21 Introduction

As previously reported to creditors, the purpose of the Administration i1s to achieve a better
result for creditors as a whole than would be obtained through an immediate tiquidation The
Joint Administrators have performed their functions in relation to the Company with this

objective

The Proposals are as follows

1

5,687

10

the Joint Administrators continue to manage the affairs and any remaining assets
of the Company and the settlement of all Administration expenses,

the Joint Administrators continue with their enquines into the conduct of the
Directors of the Company and continue to assist any regulatory authorities with
their investigation into the affairs of the Company,

the Joint Administrators be authonsed to agree the clams of the secured,
preferential and unsecured creditors against the Company unless the Joint
Administrators conclude, 1n their reasonable opinion, that the Company will have
no assets available for distribution,

the Joint Admimistrators be authonsed to distnbute funds to the secured and
preferential creditors as and when claims are agreed and funds permit and, mn
relation to distributions to unsecured creditors, if the Court gives permission
following an appropnate application,

Superseded by meeting outcome

that, if a creditors’ committee 1s not appointed at the inthal meeting of creditors,

that the creditors be asked at that meeting to agree that the basts of the Joint

Admirnistrators’ remuneration be fixed by reference to the time properly given by

the Joint Administraters and their staff in attending to matters anising in the

Administration, calculated at the prevailing standard hourly charge out rates used

by Deloitte at the time when the work 1s performed, plus VAT, and asked to agree |
the Joint Administrators’ expenses,

that, If a creditors’ commuttee 1s not appointed at the intial meeting of crediors,
that the creditors shall fix at that meeting, the Joint Administrators’ disbursements
for mileage to be fixed by reference to mileage properly incurred by the Joint
Administrators and therr staff in attending to matters ansing dunng the
Administration, calculated at the prevailing standard mileage rate used by Deloitte
at the time when mileage i1s incurred (presently up to 45p per mile), plus VAT
where applicable,

that, following the realsation of assets and resolution of all matters in the
Administration, and as quickly and efficiently as 1s reasonably practicable, the Jomt
Administrators implement the most cost effective steps to formally conclude the
Administration  This may include the distribution of funds to unsecured creditars
(prowvided Court permission 1s obtamed) and then the dissolution of the Company
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12

or alternatively, seeking to put the Company into CVL or Compulsory Liquidation,
depending on which option will result in a better realisation for creditors,

that, if the Company was to be placed into CVL, the Joint Administrators propose
to be apponted Liquidators and any creditors’ committee appointed will become
the Liguidation Committee pursuant to Rule 4 174A of the Rules and that the basis
of the Liquidators’ remuneration be fixed by reference to the time properly given by
the Joint Administrators and their staff in attending to matters ansing in the
Administration, calculated at the prevailing standard hourly charge out rates used
by Delottte at the time when the work 1s performed, plus VAT, and asked to agree
the Joint Administrators’ expenses As per Paragraph 83(7) of Schedule B1 of the
Act and Rule 2 117A(2)(b) of the Rules, the creditors may nominate a different
person to be Liquidator(s) provided the nemination 1s made before the proposals
are approved by creditors For the purposes of Section 231 of the Act the
Liquidators will each be authorised to carry out all functions, duties and powers
either jointly or severally, and

in the absence of a creditors’ committee, the creditors of the Company agree that
the Joint Administrators be discharged from liability per Paragraphs 98 and 99 of
Schedule B1 of the Act immediately upon the Joint Admunistrators filing therr final
report to creditors and vacating office

22 Progress on and achievement of the approved proposals

We have summarnised below the outcome in respect of each of the approved proposals

Proposal

Current status

1

The Joint Administrators have managed the affars and remaining assets of the
Company and the settlernent of all Admirustration expenses

Please refer to section 6 1

3&4

Please refer to section 5 Following the placement of the Company into CVL, the
Joint Liquidators will commence the process of agreeing claims then making a
distribution to unsecured creditors

5 6and7

Not apphcable as no creditor commitiee was seét up

At the meeting of creditors on 17 December 2013, the Joint Admimsstrators’
remuneration was fixed in accordance with item 8 in section 2 1 above

At the meeting of creditors on 17 December 2013, the Joint Administrators’
mileage disbursements was fixed in accordance with item 9 in section 2 1 above

10811

Assets avallable to the Company have been realised in the Administration, with the
exception of residual matters detailed in section 4 3 to be realised in the CVL As
agreed at the meeting of creditors on 17 December 2013, the Joint Administrators
are now acting as the Liquidators

12

The creditors agreed at the meeting on the 17 December 2013 that the Joint
Administrators be discharged from hability per Paragraphs 98 and 99 of Schedule
B1 of the Act immediately upon the Jeint Admirustrators filing their final report to
the creditors and vacating office

Further information in respect of the final outcome of the Administration 1s contained in the
following sections of this report
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33

3.4

STEPS TAKEN DURING THE ADMINISTRATION

Securing assets

Immediately upon appointment the Joint Administrators, in conjunchion with their agents,
Wyles Hardy, took control of all sites from which the Company operated, taking all required
steps to secure and evaluate the assets and preserve Company records

Trading

The Company ceased trading immediately upon appointment, after the Joint Administrators
concluded that trading would not be beneficial to the purposes of the Administration All
employees were made redundant immediately upon appointment, with the exception of 39
head office staff retained in the short term to achieve the purposes of the Administration

Realisation of assets

Wyles Hardy were instructed to advise and assist the Joint Adminstrators in realisation of the
Company's assets as follows

331 Stock

Stock compnsing primarily cable was sold through negotiated transactions with third parties
for £374k, In excess of the estimated realisable value in the Directors’ statement of affairs

3 3.2 Plant and Equipment

Plant and equipment with an estmated realisable value of £872k in the Directors’ statement of
affairs was sold through a combination of auctions and private sales, reahsing £1 6m in total

3 3 3 Contract Novations/Work in Progress

The combined £2 5m estimated realisable value contained in the Direclors’ Statement of
Affairs (as shown in Appendix 2) for debtor retention and work in progress assumed that no
counter clams would be made on these balances However, numerous post appointment
counter claims were made relating to incomplete or alleged poor quality work These matters
were settled after a period of negotiation, resulting in novation of contracts and collection of
work In progress, realising £1 9m to date As discussed in section 4 3 further balances will be
pursued during the CVL

3.3.4 Performance Guarantee Bond and Termunal Loss Relief Claim

In the 6 months covered by this report, both the performance guarantee bond and the terminal
loss relief clam have been realised These realisations are discussed in section 4 2

Distributions to creditors

Distributions have been made to the secured creditor Refer to section 5
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35 Investigations

As part of the Joint Administrators’ statutory duties, an investigation into the conduct of the
Company Directors was completed

In this regard, a confidential report was submitted to The Insclvency Service on 15 Apnl 2014
36 EU regulations
As stated in the Administration Order in respect of the Company, Council Regulation (EC) No

1346/2000 applies and these are the main proceedings as defined in Article 3(1) of that
regulation
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4.4

JOINT ADMINISTRATORS' RECEIPTS AND PAYMENTS ACCOUNT AND
ADMINISTRATION QUTCOME

Introduction

Attached at Appendix 2 1s an abstract Receipts and Payments account covenng the penod
from 22 April 2014 to 21 October 2014 together with cumulative details of the transactions
from the date of appointment, in accordance with SIP7

A Final Outcome Statement as at 21 October 2014 1s attached at Appendix 3

In this section, we have summansed the main asset reahsations during the penod since our
last progress report to creditors

Asset realisations
Two major assets have been realised since our last report
4.2.1 Performance Guarantee Bond

The £250k cash deposit previously held by a clearing bank as collateral for a performance
guarantee bond against a specific Company contract has been released in full by the bank

4.2.2 Terminal Loss Relief Claim

On 27 February 2014 a terminal relief loss clam was submitted to HMRC to recover
corporation tax payments made in periods prior to the Administration After extensive
correspondence the matter was settled on 23 June 2014 where HMRC remitted the sum of
£2 3m in settlement of this ¢laim

Unrealised assets

The Joint Administrators have negotiated the settlerment of intercompany balances alongside
payment of £175k for the surrender of brought forward tax losses to group entiies Both of
these balances will be collected by the Joint Liquidators, as referred to in Appendix 3

Residual book debts and work In progress clams ansing from works performed by the
Company prior to appointment, will be continued by the Joint Liquidators

Cutcome for creditors

it 1s anticipated that the secured creditor and all preferential creditors will be pard in full

On present information, it 1s also anticipated that funds in the regien of £6m will be available
for distribution to unsecured creditors as referred to in section 5 3,

Consequently, the Joint Administrators have performed therr functions in relation to the
Company with the objective set out in paragraph 3(1)(b} of Schedule B1 of the Act, which is to
achieve a better result for creditors than would be achieved through an immediate tiquidation
of the Company

Murphy Limited {In Admimistration} — Final progress report to creditors dated 21 October 2014 8
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DISTRIBUTIONS TO CREDITORS

Secured creditors

The Company's debt to the Secured Creditor at the date of the appointment of the Joint
Administrators, as set out in the Statement of Affairs, was £1 7m which was subsequently
verified by the Joint Administrators A distribution of £1m was made to the Secured Creditor
during the period, 1n addition to £501k from sale of the plant and equipment located at
Tottenham Hale as previcusly reported

It is currently anticipated that the Secured Creditor will be paid in full
Preferential creditors

Preferential claims comprnsing claims for arrears of wages and holiday pay were estimated as
£441k in the Directors’ statement of affairs This sum has now been reduced to £372k as a
result of the Joint Administrators having settled a proportion of these claims relating to the
staff intially retained in the Administration (see section 3 2)

On present information preferential claims are expected to be paid 1n full
Prescribed Part

The Prescribed Part (section 176A of the Insolvency Act 1986 (Prescribed Part) Order 2003)
applies where there are floating charge realisations, net of costs to be set aside for unsecured
credtors This equates to

« 50% of net property up to £10,000,
+  Plus, 20% of net property In excess of £10,000

s Subject to a maximum of £600,000

On the basis of cutrent cutcome estimates, we anticipate a distnbution under the PP
provisions Net Property can only be estimated at this stage and therefore the value of the PP
for the Company I1s also only an estimate and 1s subject to change (once creditor claims and
the Joint Liquidators’ costs and expenses have been finalised) This distnbution will be made
concurrently with the man distribution to unsecured creditors, as descrbed below, to minimise
the expense of the distribution

Unsecured creditors

The current level of claims received from unsecured creditors 15 £14 7m, compared to £16 5m
shown In the statement of affarrs There may be claims yet to be received Completion of the
unsecured creditor adjudication process will be conducted by the Liquidators in the CVL
process

The Liquidators will take steps to adjudicate on all creditor clams and proceed to commence
the distribution process, subject to finalising the remaining asset realisations as described n
sechion 3 3 above
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OTHER MATTERS AND INFORMATION TO ASSIST CREDITORS

Investigations

As part of the Joint Administrators’ statutory duties, an investigation inte the conduct of
Company Directors was completed and a confidential report was submitted to The Insolvency
Service on 15 Apnl 2014

SIP13 — Transactions with connected parties

Details of the Company's transactions with connected parties dunng the period of this report
and the two years prior can be found in section 7 2 of the Proposals

Since submission of the Proposals, no further transactions with connected parties have
required further investigation As referred to in section 4 1 above, the Joint Administraters sold
a significant amount of Company plant and equipment to the Group The negotiated sale price
was In excess of Wyles Hardy valuations and removed marketing and sale costs that would
have been required had the assets been sold to third parties

The only contract novations to related parties are those described in the Proposals

Murphy Limited (In Administration) — Final progress report to creditors dated 21 October 2014 10




7 JOINT ADMINISTRATORS REMUNERATION AND EXPENSES

71 Joint Administrators’ Remuneration and Expenses

714

Basis of Remuneration

The basis of the Joint Administrators’ remuneration was fixed at the meeting of creditors held
on 17 December 2013, by reference to the time properly given by the Joint Administrators and
therr staff in attending to matters anising in the Administration calculated at the prevating
Deloitte standard hourly charge out rates at the time when the work 1s performed, plus VAT

7.1.2 Remuneration

The time costs of the Joint Administrators and their staff for the 6 months to 21 October 2014
are £243k compnsing 447 of hours at an average charge out rate of £544 per hour across all
grades of staff, time i1s recorded in six minute increments This bnngs the total time costs of
the Joint Administrators and therr staff to £1 4m, made up of 2,765 hours at an average
charge out rate of £515 per hour across all grades of staff

The work has been categonised into the following task headings and sub categones, as shown
n the time cost summary at Appendix 4

Administration and planning includes case planning, case set-up, notification of
appointment, maintenance of our case files and insolvency case record, statutory
reporting, compliance, cashienng and accounting

Investigations includes investigating the Company’s affairs and in particular any
antecedent transactions and also reporting on the conduct of its directors

Realisation of Assets includes identifying, securing and insunng assets, dealing with
sale of business / novation of customer contracts, property 1ssues, disposal of stocks,
collection of debts, resolution of retention of title matters, realisation of other fixed
assets and VAT and taxation matters

Trading although no on-going trading was undertaken duning the Adminsstration,
trading refers to general activities undertaken in ensuring cessation of trade such as
day one site visits

Creditors includes set-up of creditor records, creditor communications, preferential
claims, unsecured claims, corresponding with the Secured Creditor an obtaining
advice In relation to security granted to the Secured Creditor Also dealing with trade
creditors, customer creditors, employee claims and associated employee dealings
and submitting documentation to HMRC

Case specific matters include VAT and corporation tax issues

A total of £700k has been drawn and paid as indicated in the Receipts and Payments account
at Appendix 2 The residual balance of ime costs has been written off as wrecoverable
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7.2

“A Creditors’ Guide to Remuneration” 1s available for download at www deloitte com/uk/sip-9-

england-and-wales

Should you require a paper copy, please send your request in wnting to the address on the
front of this report Coptes will be provided at no cost

7.1.3 Expenses

The Joint Administrators’ direct expenses for the perniod of this report are as follows

Total incurred and Paid to

21 October 2014

Nature of expenses E
Subsistence-Costs Incurred 593 40
Telephone - Business Calls 540
TravetTax| 66 80
TravelTran/Bus + Booking Fee 141 50
1st Credttor Meeting Room expenses 3,00000
Agents’ fees and expenses 5,942 30
Courers 175 00
Grand Total 9,924 40

Mileage 1s calculated at the prevailing standard mileage rate of up to 45p used by Deloitte at
the time when the mileage 1s incurred

Charge out rates

Deloitte Restructuring Services department partners and staff 2013 charge out rates are
summarnised below

Grade £

2013
Partners/Directors 605 to 950
Managers (including all grades of 305t0 720

assistant manager)

Assistants and Support Staff 155 to 305

Specialists from other Deloitte departments such as Tax/VAT, Corporate Finance or Deloitte
Real Estate have been required These departments may charge rates that fall outside the
Restructuring Services department rates quoted above Where such specialists have
performed work on the case, average rates may also fall outside the Restructuring Services
department bands

All partners and technical staff (including cashiers) assigned to the case recorded therr time
spent working on the case on a computensed time recording system Time spent by

secretanal staff 1s not recorded Appropriate staff have been assigned to work on each aspect

of the case based upon therr senionty and experience, having regard to the complexity of the
relevant work and the financial values of the assets being realised and/cr claims agreed
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7.4

7.5

Charge out rates have not changed since those advised as at 1 September 2012

Other professional costs

As outhined in the Proposals, varous other professionals and agents have been engaged by
the Joint Administrators to assist in the Administration

¢ Matthew Arnold & Baldwin LLP, a firm of lawyers with appropriate expertise and
expenence to advise on appropriate legal matters and to prepare required legal
documentation (Including contract novation agreements)

« Wyles Hardy were instructed to secure, value and sell the Company's plant and
equipment, stock, fixtures and fittings and other chattel assets where appropnate

« Driver Trett, consultants with expertise in engineering and construction, were
instructed to assist the contract review and explore the possibility of novations for
value

« Insol Group Plc, a firm of employee specialists assisted with the redundancy
programme and helped process employee clams

Professional costs will be a combination of recorded time costs incurred and success fees and
have been and continue to be reviewed by the Joint Administrators’ staff before being
approved for payment The legal and agents’ fees that have been invoiced and paid are

Name of lawyerlagent Net VAT Gross

£ £ £
Matthew Arncld & Baldw in LLP 66,614 13,323 79,936
Wyles Hardy 335,000 67,000 402,000
Driver Trett 88,422 17,684 106,107
Insol Group ple 25,500 5,100 30,600
Total 515,536 103,107 618,643

Creditors’ night to request information

The Secured Creditor or an unsecured creditor (with the support of at least 5% in value of the
unsecured creditors or, with leave of the Court) may, in wnting, request the Joint
Administrators to provide additional information regarding remuneration or expenses to that
already supplied within this report Such requests must be made within 21 days of receipt of
this report, In accordance with Rule 2 47(1)(fa) and 2 48A of the Rules

Creditors’ night to challenge Remuneration and/or Expenses

Any secured creditor or, unsecured creditor with the support of at least 10% in value of the
unsecured creditors or, with leave of the Court, may apply to the Court for one or more orders
(in accordance with Rule 2 109(4) of the Rules), reducing the amount or the basis of
remuneration which the Joint Administrators are entitled to charge or otherwise challenging
some or all of the expenses incurred

Such applications must be made within 8 weeks of receipt by the applicant(s) of the progress
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report detailing the remuneration andfor expenses being complained of, in accordance with
Rule 2 109 of the Rules

Please note that such challenges may not disturb remuneration or expenses approved or
deemed to be approved under prior progress reports
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MURPHY LIMITED (IN ADMINISTRATION)
STATUTORY INFORMATION

APPENDIX 2
Page 1 of 1

Company Name

Previous Names

Murphy Limited

N/A

Proceedings

Court

Court Reference
Date of Appointment

Joint Administrators

Registered office Address

Company Number
Incorporation Date
Company Secretary

Bankers

Auditors

Appointment by

Directors at date of
Appointment

Directors’ Shareholdings

In Admiristration

High Court of Justice, Chancery Dwision,
Companies Court

7295 of 2013
22 October 2013

Nicholas Guy Edwards and Robert James Harding
Deloitte LLP

66 Shoe Lane

London

EC4A 3BQ

c/o Deloitte LLP
Hill House

1 Little New Street
London

EC4A 3TR
01916346

23 May 1985

Kevin Tims

Allied Insh Bank
National Westminster Bank

Newton & Garner Limited

The Directors — under Paragraph 22 of Schedule
B1 of the Act

Francis Carey, Michael Hayes, Michael Maloney,
Joseph Murphy, Peter Salmon, Dawn Stedman and

Kevin Tims

No shareholdings in Muphy Limited
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APPENDIX 3
Page 1 of 1

=

Murphy Limited
{In Administration)

Joint Administrators’ Receipts and Payments account

RECEIPTS

Pre Appomntment VAT Refund
Ptant & Machinery

Stock

Contract Novations/WIP
Book Debts

Funding Prowded by Secured Lender
Insurance Refund/Settlement
Cash at Bank

Other Reabsations

Healthcare Refund

Rate Refunds

Bond Refund

Terminal Loss Relief

Bank Interest Gross

Peity Cash Recowered

PAYMENTS

Derect Labour
Realisation cost

Credit Card Payments Cleared Post Appointment

Bank Hotdback for Lease Obligations
Secunty

Transport

Consultant

Sundry Expenses
Accommodation

Admirustrators' Fees
Admirsstrators' Expenses

Legal Fees

Legal Disbursements
Distnbution to Secured Creditor
Refund of Administration Funding
Agenls’ Fees

Agents' Expenses

Telephone, Broadband, Telex & Fax
Stationery

Storage Costs

Postage & Redirection

Statutory Adwertising

Utihties

Rates

Insurance of Assets

Bank Charges

Settlement Agreements

Balance in Hand

_|REPRESENTED BY

Bank Account
VAT Payable

Source Deioitte Analysis

Statement of Affairs
(£)

871,625
370,000
2,487 000
946,417

1,962,189

for the period ending 21 October 2014

2211013 - 21/04114  22/04/14 - 21/10/14 Total to 21/10/14
(£) (£) (£)
398,834 - 398,834
1,630,617 4,069 1,634,676
374,309 - 374,309
1,892,619 - 1892619
273,664 12,837 286,501
500,000 - 500,000
123,821 - 123 821
1,963,587 - 1,963,587
1,796 3,849 5,645
- 20,167 20,167
9,351 22,750 32,101
250,000 250,000
2,277,270 2,277,270
7112 12,761 19873
960 - 960
7,176,671 2,603,694 9,780,365
287,344 2095 289,439
3,500 - 3,500
19,049 - 19,049
80,136 - 80,136
126,070 1,417 127,487
19,445 1,196 20,641
46,752 - 46,752
22,079 1,620 23,698
4,457 - 4,457
500,000 200,000 700,000
2,415 9,924 12,339
47,440 19,174 66,614
12,450 5 12,465
501,084 1,000,000 1,501,084
500,000 - 500,000
431,000 12,930 443,930
34 426 - 34,426
11,058 5,269 16,326
133 - 133
3,531 - 3,531
3,003 1.270 4,323
169 - 169
3,329 2,513 5,843
- 16,433 16,433
42,640 2,611 45,250
333 26 3,339
1,500 - 1,500
2,706,382 1,276,483 3,982,865
4,470,289 1,327,211 5,797,499
5,805,903
(6,454}
5,799,449
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Murphy Limited
{n Administrabon)
Joint Administrators’ Final Outcorme Statsmaent
at 21 October 2014
& ] d Future
of Aftairs to 2111014 RealisationyCoxis Total Estimatad
€ (E} e} 4]
IASSETS SUBJECT TO FLOATING CHARGE Noles Notes
Pra Appointment VAT Refund 309 84 - 398 824
Plant & Machinery &1 625 1§34 676 - 1634 676
Stock 370 000 374 2089 74 309
Contract Novations /(WP 2 487 000 1892 619 Unknown B 1852810
Book Debts Q48 417 A 286 501 Unknowh B 286 501
Funding Prowded by Secured Lerder 500 000 - 500 000
Insurance Refund/ Settjerment 123 821 123821
Cash ot Bank 1 962 189 1963 547 1983 587
Other Realisations 5645 - 5 645
Healtcare Refund 20167 - 20167
Rate Refunda 320 3z 101
Bond Refnd 250 000 250 000
Terminal Loss Reliel 2277 270 221 e
Collechion of Intercompany Recenables 288 8587 238 867
Payment o Surmender of Group Relief 175 000 175 00O
Bank Interest Gross 19872 19873
Petty Cash Recowered 960 960
9,780,368 Unknown 10 244,232
PAYMENTS
Direct Labour 289 439 239 439
Realsation cost 3500 3500
Credit Card Paymenta Cleared Post Appointment 19 049 19 049
Bank Holdback for Leass Obligations 30138 BO 136
Secunty 127 447 127 487
Transport 20641 20601
Consultant 46 752 48 752
Sundry Expenses 23 698 5000 © 28 698
Accommodation 4 457 4457
Adrurustrators Fees 700 000 700 00
Adsministrators Expenses 12239 12 239
Legal Fees 65614 2000 C 63 614
Legal Orsbumsements 12 485 12 485
[uatnbution to Secured Creditor 1 501 084 207 831 ¢ 1708 716
Refnd of Administration Funding 500 000 500 000
Agents Fees 443930 27 850 C 471 780
Agenis Expenses 34426 2000 ¢ 36 426
Talephone Broadband Telex & Fax 16 326 5000 ¢ 21326
Stationary 133 133
Storaga Costs 351 353
Postage & Redirection 4323 - 4323
Statutory Advertising 169 169
Wihes 5843 1000 © 6 B43
Rates 18 433 16 423
rsurance of Assets 45 250 10000 ¢ 55 250
Bank Charges 339 3339
Settlemnent Agreements 1500 1 500
VAT Paysble 29823 ¢ 28 833
3982,35 290,214 4,273 179
[TOTAL ANTICIPATED NET REALISATIONS FROM FLOATING CHARGE §971,053
| Avedable to preferential creditors 5971 053
Preferential creditors (employes claims - agread) kTAN k14
Net Property 5509 116
Aveiable to unsecured creditors wa the Prescribed Part (aa discussed in section 4 3
50% of inihal £10 000 of Net Property 10 000
20% of balance of Net Propert) 550 000
Total f Pait fabl E£500k) 600 000 600 000
|Available to Floating Charge creditors 4599 116
Rafum to Securad Creditor (ere since fully pard out in the above analysis}
Acd back Prescribed Part Provision 4§00 000
Notsonal net realisabons to be sumlable 16 uisecured creditors 5599 116
Nobional Unsecured Creditor Balance as at 30 Septamber 2014 14 693 524
Motional Diudend Payment 3BplE
Deficit es regards unsecured creditors 9 094 408
Notes
A Book debrs have haen colfected {0 the full axtent possible wih the ramaimng debts contained wthin the directors statement of
aftars balonging to partes with counter claims aganst Murphy Limited wiich exsted either a¢ the date of appontment o followng nan
e due to the Company ceasing trading on app of tha Jomt A
Murphy Limited (In Ay 4y dscussam secton 33 the Liquriators wi contnue to pursus amounts: from fard parties beheved to 0 owed 8 a resut of work
narformed paor to the app it of the Jont Thasa have nol baen comprorised though the Company artanng into
CVL Due io the circumsiances mentionad in A above collecting these debis is uncartan
C Future payments ta third partios am uncertan but the above amounts ae the Jont ors for A
sxpanses that wif need fo be setried from the cash balance transfemed to the CVL esiate The Adminstrator has @ statutory change over
the surplus axpsnses mncurred that have been passad (o the Liqudatars 1 accordance wih Paragraph 99 of the Act

APPENDIX 3
Page 1 of 1
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Deloitte.

PO Box 810
66 Shoe Lane
London EC4A 3WA

Tel +44 (0) 20 7936 3000
Fax +44 (0} 20 7007 3442
LDE DX 59%

www deloitte co uk

Registrar of Companies g""gd ‘T:"Bezg';‘gg?’;f;gge
e +-
g?z\nt;gamgs ':OUC?ES treet Email astur(gg.@deloﬂte co uk
ey Orchard Stree
Westminster
London
SW1P 2HT

27 QOctober 2014

Our Ref MURPO01L/PWH/RSF/CPB/ADM-171/M
Your Ref COMPANY NUMBER 01916346

Dear Sirs

Murphy Limited - In Liquidation (“the Company”}
Company Number: 01916346

Rule 2.47 of The Insolvency Rules 1936

Please find enclosed for filing Form 2 24B (CH) together with the progress report for the period 22 April
2014 to 21 October 2014

Yours faithfully |
For And on hehalf of Murphy Limited

Nichdlas Guy Edwards
Joint Administrator

Nicholas Guy Edwards and Robert James Harding were appointed Jomt Administrators of Murphy Limited on 22/1 0/2013 The
affairs, business and property of the Company are managed by the Joint Administrators The Joint Adminustrators act as agents of

the Company and contract without personal habilty

Enc  Form 2 24B (CH)
Fina!l Progress report

important Motice Partners and Direciors acting as recevers and administrators contract without personal hiability Unless otherwise
shown  ail appointment taking Partners and Directors are authonised by The Insutute of Chartered Accountants in England and
Wales In additon Peter Michael Allen 1s 3 Licensed Insohency Practiticner authonsed by The Institute of Chartered Accauntants of
scotland  All hcensed insolvency practitioners of Delontie 1.LP are licensed in the UK

Delaitte LLP 15 a lmited hab ity partnership registered in Engiand and Wales wath registered number Q303675 and its regrstared
office at 2 New Street Square London EC4A 387 Umited Kingdom

Deloitte LLP 1 the United Kingdom member firm of Delortte Touche Tohmatsu Limited { DTTL™) a UK private company mited by
guarantee whose member firms are fegally separate and independent entities Please see www delonte <o uk/about for a detalled
description of the legal structure of DTTL and its member firms



