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TLRUSHELFCO (NO.[¢F{) LIMITED

I THOMAS GEORGE McLEAN BUCKLEY

of 35 BASINGHALL STREET
LONDON EC2V 5DB

do solemnly and sincerely declare that | am a [Solicitor engaged in the formation of the compa vt
[ﬁﬁﬁﬂﬁﬂﬂ&ﬂ&ﬂd{ﬂ&ﬁkﬁﬁﬁkﬂkmamﬂﬁﬁmmdnxhﬂxmmnkddimmdctm&mnghkakuxw
seglinatRiedy and that all the requirements of the above Act in respect of the registration of the ahove
company and of matters precedent and incidental to it have been comptiad with,

And | make this solemn declaration conscientiousty balieving the same to be true and by virtue cf the
provisions of the Statutory Declarations Act 1835

Declared at _3ARRTNGTON HOUSE Declarant to sign below
GRESHAM STREET IN THE CITY OF
LONDON m~ R ///—
the _?(SMA\ d yof_D.EI‘zﬂﬂg
One thousand nine hund%a? ' {7 M/}
before me Yy /'_/ﬁ_e_F o

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers confarred on a
Commissioner for Qaths.

Present’r's name address and For official Use
refersnce {if any): New Companies Section Post rcom

Slaughter and May
35 Basinghall Street
London EC2V 5DB

Ref: TB

Compunies Form 12 Stat.Plus Limited, Stat-Plus House, Greanles Park, Prince Gaorgo's Roed, Londan SW182PU T4, 01.546 5500
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THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES 2092894

MEMORANDUM OF ASSOCIATION

) “'I"'.
& / !/’ %3 '%

of /

TRUSHELFCO (NO. 0¥ ) LIMITED

PN

1. The name of the Company is "TRUSHELFCO
(NO. \¢@f ) LIMITED".

2. The registered office of the Company will be
situate in England.

3. The objects for which the Company is established
are:- '

(A) To carry on any business, undertaking, transaction
or operation commonly carried on or undertaken by
manufacturers, merchants and dealers (both
wholesale and retail) in all or any articles of
commercial and personal use and consumption,
importers, exporters, shipowners, baakers, factors,
capitalists, promoters, financiers, real property
dealers and investors, concessionaires, brokers,
contractors, mercantile and general agents,
advertising agents, publishers, carriers angd
transporters of all kinds and to carry on all or
any of the said businesses either together as one
business or as separate distinct businesses in any
part of the world.

(B) To acquire and assume for any estate or interest
and to take options over, construct, develop or
exploit any property, real or personal, and rights
of any kind and the whole or any part of the
undertaking, assets and liabilities of any person
and to act and carry on business as a holding
company.

(C) To manufacture, process, import, export, deal in
and store any goods and other things and to carry
on the bu51ness of manufacturers, processers,

importers, exporters and storers of and dealers in
any goods and other things.

(D) To acquire and exploit lands, mines and mineral
rights and to acquire, explore for and exploit any
natural resources and to carry on any busiuuss
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(E)

(F)

(G)

(H)

(1)

(J)

(K)

(L)

involving the ownership or possession of land or
other immovable property or buildings or structures
thereon and to censtruct, erect, install, enlarge,
alter and maintain buildings, plant and machinery
and to carry on business as builders, contractors
and engineers.

To provide services of all descriptions and to
carry on business as advisers, consultants, brokers
and agents of any kind. .

To advertise, market and sell the products of the
Ccompany and of any other person and to carry on the
business of advertisers or advertising agents or of
a marketing and selling organisation or of a
supplier, wholesaler, retailer, merchant or dealer
of any kind.

To provide technical, cultural, artistic,
educational, entertainment or business material,
facilities or services and to carry on any business
involving any such provision.

To lend money, and grant or provide credit and
financial accommodation, to any person and to
deposit money with any person and to carry on the
business of a banking, finance or insurance
company .

To invest money of the Company in any investments
and to hold, sell or otherwise deal with such
investments, and to carry on the business of a
property or investment company.

To acquire and carry on any business carried on by
a subsidiary or a holding company of the Company or
another subsidiary of a holding company of the
Company.

To enter into any arrangements with any government
or authority or person and to obtain from any such
government or authority or person any legislation,
orders, rights, privileges, franchises and
concessions and to carry out exercise and comply
with the same.

To borrow and raise money and accept money on
deposit and to-secure or discharge any debt or
obligation in any manner and in particular (without
prejudice to the generality of the foregoing) by
mortgages of or charges upon all or any part of the
undertaking, property and assets (present and
future) and uncalled capital of the Company oxr by
the creation and issue of securities.



(N)

(0}

(P)

(Q)

(R)

To enter into any guarantee, contract of indemnity
or suretyship and in particular (without prejudice
to the generality of the foregoing) to guarantee,
support or secure, with or without consideration,
whether by personal obligation or by mortgaging or
charging all or any part of the undertaking,
property and assets (present and future) and
uncalled capital of the Company or by both such
methods or in any other manner, the performance of
any obligations or commitments of, and the
repayment or payment of the principal amounts of
#ind any premiums, interest, dividends and other
moneys payable on or in respert of any securities
or liabilities of, any person, including (without
prejudice to the generality of the foregoing) any
company which is for the time being 'a subsidiary or
a holding company of the Company or another
subsidiary of a holding company of the Company or
otherwise associated with the Company.

To amalgamate or enter into partnership or any
profit-sharing arrangement with, and co-operate or
participate in any way with or to take over or
assume any obligation of, or to assist or subsidise
any person.

To accept, draw, make, create, issue, execute,
discount, endorse, negotiate and deal in bills of
exchange, promissory notes, and other instruments
and securities, whether negotiable or otherwise.

To apply for and take out, purchase or otherwise
acquire any trade and service marks and names,
designs, patents, patent rights, inventions and
secret processes and to carry on the business of an
inventor, designer or research organisation.

To sell, exchange, mortgage, charge, let, grant
licences, easements, options, 'servitudes and other
rights over, and in any other manner deal with or
dispose of, all or any part of the undertaking,
property and assets (present and future) of the

Company for any consideration and in particular

(without prejudice to the genmerality of the
foregoing) for any securities or for a share of
profit or a royalty or other periodical or deferred
payment.

To issue and allot securities of the Company for
cash or in payment or part payment for any real or
personal property purchased or otherwise acquired
by the Company or any services rendered to the
Company or as security for any obligation or amount
(even if less than the nominal amount of such
securities) or for any other purpose.
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(S)

(U)

To give any remuneration or other compensation or
reward for services rendered or to be rendered in
placing or procuring subscriptions of, or otherwise
assisting in the issue of any securities of the
Company or in or about the formation of the Company
or the conduct or course of its business, and to
establish or promote, or concur or participate in
establishing or promoting, any company, fund or
trust and to subscribe for, underwrite, purchase or
otherwise acquire securities of any company, fund
or trust and to carry on the business of company,
fund, trust or business promoters or managers and
of underwriters or dealers in securities, and to
act as director of and as secretary, manager,
registrar or transfer agent for any other company
and to act as trustee of any kind and tec undertake
and execute any trust and any trust business
(including the business of acting as trustee under
wills and settlements and as executor and
Sministratoer).

I'o pay all the costs, charges and expenses
preliminary or incidental to the promotion,
formation, establishment and incorporation of the
Company, and to procure the registration ox
incorporation of the Company in or under the laws
of any place outside England.

To grant oxr procure the grant of donations
gratuities, pensions, annuities, allowances, or
other benefits, including benefits on death to any
directors, officers or employees or former
directors, officers or employees of the Company or
any company which at any time is or was a
subsidiary or a holding company of the Company or
another subsidiary of a holding company of the
Company or otherwise associated with the Company or
of any predecessor in business of any of them, and
+o the relations, connections or dependants of any
such persons, and to other persons whose service or
services have directly'or indirectly been of
benefit to the Company or whom the Board of
Directors of the Company considers have any moral
claim on the Company or to their relations,
connections or dependants, and to establish ox
support any funds, trusts, insurances or schemes or
any associations, institutions, clubs, schools,
building and housing schemes, funds and trusts, and
to make payments towards insurances oxr othex
arrangements likely to benefit any such persons or
otherwise advance the interests of the Company or
of its Members, and to subscribe, guarantee or pay
money for any purpose likely, directly ox
indirectly, to further the interests of the Company
or of its Members or for any national, charitable,



benevolent, educational, social, public, general or
useful object.

(V) To cease carrying on or wind up any business ox
activity of the Company, and to cancel any
registration of and to wind up or procure the
dissolution of the Company in any state or
territory.

(W) To distribute any of the property ¢f the Company
among its creditors and Members in specie or kind.

(X) To do all or any of the things or matters aforesaid
in any part of the world and either as principals,
agents, contractors, trustees or otherwise and by
or through trustees, agents or otherwise and either
alone or in conjunction with others.

(Y) To carry on any other business or activity and do
anything of any nature which in the opinion of the
Board of Directors of the Company is or may be
capable of being conveniently carried on or done in
connection with the above, or lixkely directly or
indirectly to enhance the value of or render more
profitable all or any part of the Company's
undertaking property or assets or otherwise to
advance the interests of the Company or of its
Members.

(2) To do-all such other things as in the opinion of
the Board of Directors of the Company are or may be
incidental or conducive to the attainment of the
above objects oxr any of them.

and it is hereby declared that "company" in this
clause, except where used in reference to this Company,
shall include any partnership or other body of persons,
whether incorporated or not incorporated, and whether
formed, incorporated, domiciled or resident in the
United Kingdom or elsewhere, “person" shall include any
company as well as any other legal or natural person,-
Ysecurities" shall include any fully, partly or nil paid
or no par value share, stock, unit, debenture, debenture
or loan stock, deposit receipt, bill, note, warrant,
coupon, right to subscribe or convert, or similar right
or obligation, "and" and "or" shall mean "and/or" where
the context so permits, "“other", and "otherwise" shall
not be construed ejusdem generis where a wider
construction is possible, and the objects specified in
the different paragraphs of this clause shall not,
except where the context expressly so requires, ‘be in
any way limited or restricted by reference to or
inference from the terms of any other paragraph oxr the
name of the Company or the nature of any business
carried on by the Company, but may be carried out in as
full and emple a manner and shall be construed in as



wide a sense as if each of the said paragraphs defined

the objects of a separate, distinct and independent
company.

4, The liability of the Members is limited.

5. The share capital of the Company is £100 divided
into 100 Shares of £1 each, and the Company shall have
the power to divide the original or any increased
capital into several classes, and to attach thereto any
preferential, deferred, gqualified or other spegial
rights, privileges, restrictions or conditions.



We, the several persons whose names and addresses are
subscribed, are desirous of being formed into a
company, in pursuance of the Memorandum of
Association, and we respectively agree to take the
number of shares in the capital of the Company set
opposite our respective names.

NAMES, ADDRESSES AND DESCRIPTIONS Number of Shares
OF SUBSCRIBERS. taken by each
Subscriber.

For and on behalf of

ATOR NOMINEES LIMITED,
inghall Street,
Longdon EC2V 5DB

y
BUCKLEY Director One /
P

For and on behelf of

TREXCO LIMITED,

35 Basinghall Street,
- London EC2V 5DB

&;/)ﬁég;y Director Oﬂg
4(319’/ g A AT

:gATEES%;;’?;;;Z’#’#W‘F;;y of théiubQﬂ 19855

'
P

WITNESS to the above Signatures :- /f

/]-_C - T:\?OIMSOU\

35 Basinghall Street,
London EC2V 5DB

Solicitor's Articled Clerk
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COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

of

TRUSHELFCO (No. |aa’£,— ) LIMITED

ADOPTION OF TABLE A )
1. In these articles "Table A" means Table A scheduled’to the
Companies (Tables A to F) Regulations 1985 as amend y any other
subordinate legislation coming iato operation prior to the date of

incorporation of the company.

2.  The regnlations contained in Table A shall, except where they are
excluded or modified by these articles, apply to the company and,
together with these articles, shall constitute the articles of the

company.

3. No regulations scheduled to any statute concerning companies

shall apply to the ccmpany.
INTERPRETATION

4. References in Table A and in these articles to writing
include references to any method of representing or reproducing words

in a legible and non-transitory form,

5. Save as provided in the last preceding article, words and
expressions which bear particular meanings in Table A

shall bear the same raspective meanings in these articles.




SHARE CAPITAL

6. Subject to the provisions of the Act and to amy direction to the
contrary which may be given by ordinary or other resolution of the
company, any unissued shares of the company (whether forming part of
the original or any increased capital) shall be at the disposal of the
directors who may offer, allot, grant options over or otherwise
dispose of them to such persons, at such times and for such
consideration and upon such terms and conditions as they may
determine.

7. Section 89(1) of the Act shall not apply to the alletment by the
company of any equity security.

TRANSFER OF SHARES

8. The directors may, in their absolute discretion and without
giving any reason for so doing, decline to register any tramsfer of
any share, whether or not it is a fully paid share. Regulation 24 of
Table A shall be modified accordingly.

PURCBASE OF OWN SHARES

9, Subject to the provisions of the Act, the company may eater into
any contract for the purchase ¢f all or any of its shares of any class
(including any redeemable chares) and any contract under which it may,
subject to any conditions, become entitled or obliged to purchase all
or any of such shares and may make payments in respect of the
redemption or purchase of such shares otherwise than out of
distributable profits or the proceeds of a fresh issue of shares.
Every contract entered into pursvart to this article shall be
authorised by such resolution of the company as may for the time being
be required by law but subject thereto the directors shall have full
power to determine or approve the terms of any such contract. Neither
the compaay nor the directors shall be required to select the shares
in question rateably or in any other particular manner as between the

holders of shares of the same class or as batween them and the holders



—

of shares of any other class or in accordance with the rights as to
dividends or capital conferred by any class of shares. Subject to the
provisions of the Act, the company may agree to the variation of any
contract entered into pursuant to this article and to the release of
any of its rights or obligations under any suchk contract,
Notwithstanding anything to the contrairy contained ia the articles,
the rights attaching to any class of shares shall not be deemed to be
varied by anything done by the company pursuant to this article.
Regulation 35 of Table A shall not apply.

GENERAL MEETINGS

10. The directors may call general meetings and, on the requisition
of members pursusnt to the provisioms of the Act, shall forthwith
proceed to convene an extracrdinary general meeting for a date not
later than four weeks after receipt of the requisition. Regulation 37
of Table A shall not apply.

NOTICE OF GENERAL MEETINGS

11. Notice of any general meeting need not be given to the directors
in their capacity as such. Regulation 38 of Table A shall be modified
accordingly.

PROCEEDINGS AT GENERAL MEETINGS

12. No business shall be transacted at any general meeting unless a
quorum is present when the meeting proceeds to busimess, but the
absence of a quorum shall not preclude the nominatien, election or
choice of a chairman which shall not be treated for this purpose. as
part of the business of the meeting. Save as otherwise provided by
the pext succeeding article, two members present in person or by proxy
and eatitled to vote shall be a quorum for all purposes. Regulation
40 of Table A shall not apply.

13. If a quorum is not preseat within fifteen minutes {or such longer
time, not exceeding half an hour, as the chairman of the meeting may



decide to wait) after the time appointed for the meeting, or if during
a meeting a quorum ceases to be present, the meeting shall stand
adjourned to such day and at such time and place as the chairman of
the meeting may determine and at such adjourned meeting one member
present in person or by proxy (whatever the number of shares held by
him) shall be a quorum. It shall not be p.cessary to jzive notice of
any meeting adjourned through want of a quorum. Regulation 41 of
Table A shall not apply.

VOTES OF MEMBERS

14. An instrument appointing a proxy shall be in writing, executed by
or on behalf of the appointor and in any common form or in such other
form as the directors may approve and shall be deemed to confer '
authority to vote on any amendment. of a resolution put to the meeting
for which it is given as the proxy thinks fit. The instrument of
proxy shall, unless the contrary is stated therein, be valid as well
for any adjournment of the meeting as for the meeting to which it

relates. Regulations 60 and 61 of Table A shall not apply.
ALTERNATE DIRECTORS

15. Any director (other than an alternate director) may appoint any
other director, or any other person who is willing to act, to be an
alternate director and may remove from office an alternate director so

appointed by him. Regulation 65 of Table A shall not apply.

16. An alternate director shall cease to be an alternate director if
his appointor ceases for any reason to be a director. Regulation 67
of Table A shall not apply.

POWERS OF DIRECTORS

17. The directors m:-y, by power of attormey or otherwise, appoint any
person to be the agent of the company upon such terms (includipg terms
as to remuneration) as they may think fit and may delegate to any

person so appointed any of the powers vested in or exercisable by them
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including power to sub~delegate. The directors may remove any parson
appointed under this article and may revoke or vary such delegation
but no person dealing in good faith and without notice of any such
revocation or variation shall be affected by it. Regulation 71 of
Table A shall not apply.

18. The company may exercise all the pawers conferred by the Act with
regard to having any official seal and such powers shall be vested in
the directors. Subject to the provisions of the Act, any instrument
to which an official seal is affixed shall be signed by such persons,

if any, as the directors may from time to time determine,
DELEGATION OF DIRECTORS' POWERS

19. The directors may delegate any of their powers to committees
consisting of such person or persons (whether directors or mot) as
they think fit. Regulation 72 of Table A shall be modified
accordingly.

APPOINTMENT AND REMOVAL OF DIRECTORS

20. Any member holding, or any members holding in aggregate, a
majority in nominal value of such of the issued share capital for the
time being of the company as carries the right of attending and voting
at general meetings of the company by memorandum in writing signed by
or on behalf of him or them and delivered to the office or tendered at
a meeting of the directors or at a general meeting of the company may
at any time and from time to time appoint any persom Lo be a director
sither to fill a vacancy or as an additional director or remove any

director from office howsouver appointed.

21. Without prejudice to the powers conferred by the last preceding
article, any person may be appointed a director by the directors
either to fill a vacancy or as an additional director.



22. No director shall be required to retire or vacate his office, and
no person shall be ineligible for appointment as a director, by reason
vf his kaving attained any particular age.

23. Regulation 73 to 80 (inclusive) and the last septence of
regulation 84 of Table A shall not apply.

DISQUALIFICATION AND REMOVAL OF DIRECTORS

24. The office of a director shall be vacated not only upon the
happening of any of the events mentioned in regulation 81 of Table A
but also if he is removed from office pursuant to these articles,
Regulation 81 of Table A shall be modified accordingly.

DIRECTORS' GRATUITIES AND PENSIONS

25. The directors may exercise all the powers of the company to

} ovide benefits, either by the payment of gratuities or pensions or
by insurance or in any other manner whether similar to the foregoing
,or not, for any director or former director or the relations, connections
or dependants of any director or former director who holds or has held
any executive office or employment with the company or with any body
corporate which is or nas been a subsidiary of the compary or with a
predecessor in business of the company or of any such body corporate
and may contribute to any fund and pay premiums for the purchase or
provision of any such benefit. No director or former director shall
be accountable to the company or the members for any benefit provided
pursuant to this article and the receipt of any such benefit shall not
disqualify any person from being or becoming a director of the
company. Regulation 87 of Table A shall not apply.

26. The directors may by resolution exercise any power conferred by
the Act to make provision for the benefit of persons employed or
formerly employed by the company or any of its subsidiaries in
connection with the cessation or the transfer to any person of the
whole or part of the undertaking of the company or that subsidiary.



PROCEEDINGS OF DIRECTORS

27. A director who to his knowledge is in any way, whether directly
or indirectly, interested in a contract or proposed contract (within
the meaning of sectior 317 of the Act) with the company shall declare
the nature of his interest at a2 meeting of the directors in accordance
with that section. Subject where applicable to such disclosure, a
director shall be entitled to vote in respect of any such contract or
proposed contract in which he is interested and if he shall do so his
vote shall be counted and he shall be taken into account in
ascertaining whether a quorum is present. Regulations 94 to 96
(inclnsive) of Table A shall not apply.

NOTICES

28. Any notice or other document may be served on or delivered to any
member by the company either personally or by sending it by post in a
prepaid envelope or wrapper addressed to the member at his registered
address, or by leaving it at that address addressed to the member, or
by any other means authorised in writing by the member concerned. In
the case of jo’nt holders of a share, service or delivery of any
notice or other document on or to one of the joint holders shall for
all purposes be deemed a sufficient service on or delivery to all the
joint holders. Regulation 112 of Table A shall be modified
accordingly.

29. Any notice or other document, if sent by post, shall be deemed to
have been served or delivered on the day following that ou which it
was put in the post and, in proving such service or delivery, it shall
be sufficient to prove that the notice or document was propérly
addressed, stamped and put in the post. Any notice or other document
left at a registered address otherwise than by post shall be deemed to
have beep served or delivered on the day it was so left. Regulation
115 of Table A shall not apply.



30. Any notice or other document may be served on or delivered to any
person or persons entitled to a share in consequence of the death or
bankruptcy of 3 member by the ccmpany in any manner which would be
permitted by the articles if the person or persons concerned were a
member or were members and either addressed to him or them by name or
by the title of representatives of the deceased or trustee of the
bankrupt or by any like description at the address (if any) within the
United Kingdom supplied by him or them for that purpose. Until such
address has been supplied, a notice or other document may be served on
or delivered to the person or persons so entitled in any manner in
which it might have been served or given if the death or bankruptcy
had not occurred. Regulation 116 of Table A shall not apply.

INDEMNITY

31. Subject to the provisions of the Act, but without prejudice to
any indemnity to which the person concerned may otherwise be entitled,
every director or other officer oz auditor of the company shall be
indemnified out of the assets of the company against any liability
incurred by bim as such director or other officer or auditor in
defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in
connection with any application in which relief is granted to him by
the court from liability. Regulation 118 of Table A shall not apply.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

For and on behalf of
TRUCIDATOR NOMINEES LIMITED
35 Basinghall Street
London EC2V 5DB

ek,

Director
For and on behalf of
TREXCO LIMITED
35 Basinghall Street
London EC2V 5DE,
/L W,«-—?
_-Difector

Dated the :;4”6( day of ]:%3C1z-klv" 19§>CS

Witness to the above signatures:=

35 Basinghall Street
London EC2V 5DRB

Solicitor's articled clerk



COMPANIES FORM No. 10

Statement of first directors
and secretary and intendad
situation of registered office

Plaiztaaei do not Pursuant to section 10 of the Companies Act 1985
writa in B

this margin

To the Registrar of Companies

Please completn For official uss
lagibly, preferabiy

bold ook ettarng B «U94894

. Mame of company

* insert full nama P TRUSHELECQ_ (N0 OB TTwrTen
of company I . '

-

The interided situation of the ragistered office of the cémpany on inc‘c‘;fporation is as stated balow

35 Basinghaéé-st;eea;eaée&m/ =
ar <o #/

-

Posteade

memorandum please mark ‘X'in the box opposite and insert

If the memorandum is delivered by an agent for the subscribers of the
the agent’s name and address below “

Postcode

Number of continuation shests attached (see note 1)- I

Piesantor's name addrass and For official Use
reference (if any}: General Saction Post room

Slaughter and May N, C A
35 Rasinghall Street \\t&r-.,‘ -%-‘-..
London EC2V 5DB ’

k(] TR .

Page 1




The name(s) and particulars of the perscn wha is, or the persons who are, to be the first director or

directors of the company {nots 2} are as follows:

Pleaze do not
writa in
this margin

Name (note 3)

Business occupation

TEQMAS "EORGE McLEAN BUCKLEY SOLICITOR
Previous name(s} {note 3) ) Nationality
Addrass (note 4) 35 Basinghall Street, - BRITISH

London EC2V_SDE

Postcode

Date of birth {where applicable)
{note 6) N/A

Other directarships t

T enter particulars

SER ALTACHED LIST

of ather
directorships

hald or previously
held {soe note 5)

if this spaca is
insufficlent use a

continuation sheet.

| consent to act as diiecg/o{ company named on page 1
Signature

Date 3 ':L Fé

Name (note 3)

GLEN WITLIAM JAMES

Business occupation

SOLICTTOR.
Previous name(s) (note 3) Nationality
Address (note 4) .35 Basinchall Street BRITISH
) London EC2V 508 Date of birth {where applicable)
Postcode (note 6) N/A

Other directorships 1

SEE ATTACHED LIST

/7/

dieftor ofthe company named on page 1
| consent to act a }ig{o 5} WLp/\y/v u(___g_g/

pate S5 -1k &6

Signature
_

Name (note 3)

Business occupation

Previous name(s) (note 3)

Address [note 4)

Nationality

Postcode

Date of birth {(where applicable)
{note 6)

Other directorships 1

| consent to act as diractor of the company named on page 1

Signature

Date

Page 2
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this margin
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signed by an agenton |

bahatf of the
subscribers,

All the subscribers
must sign either
personaily or by a
parson or parsons
authorised to sign
for them.

Page 3

The name(s) and particulars of the person who is, or the parsons who are,to be the first secretary, or joinc
sacretaries, of the company are as foJIgws:

Nama {notes 3 & 7}

TRUSEC LIMTTED

Previous name(s) (note 3)

Address {notes 4 & 7)

35 Basinghall Street, EC2V SDB.

T.ondon,

Postcode

| consent to of the uompany named on page 1

yé’creta

'fgfsec le;,h

Signature7”0n Pehall {Directar) Date g L Fe
k \_—/M Secrebtaries*

Name {notes 3 & 7)

Previous namels) (note 3)

Address (notes 4 & 7)

] Postcode
I conser.® to act as secretary of the company named on page 1
Si;naturs " Date

Hnpndar ok Py — |

" Signature of agent on bt;!.alf of subsri'bers Date 9—; ' ‘.2-’ 2‘}6
Signed Date

Signed Date

Signed Date

Signed Date

Signed Date

Signed . Date




G.W. JAMES

LIST OF DIRECTORSHIPS

First Trucidator Trust Limited
Slaughter and May Services Company

Trexco Limited
Trucidator Nominees Limited
Trucidator Limited
Trusec Limited

Trushelfco (No. 718) Limited
Trushelfco (No. 739) Limited
Trushelfco (Neo. 742) Limited
Trushelfco (No. 753) Limited
Trushelfco (No. 754) Limited
Trushelfco (Ne. 759) Limited
Trushelfco (No. 763) Limited
Trushelfco (No. 77%5) Limited
Trushelfco (No. 779) Limited
Trushelfco (No. 781) Limited
Trushelfco (No. 782) Limited
Trushelfco (Ne. 783) Limited
Trushelfco (No. 784) Limited
Trushelfco (No. 785) Limited
Trushelfco (No. 786) Limited
Trushelfco (No. 796) Limited
Trushelfco (No. 798) Limited
Trushelfco (No. 801) Limited
Trushelfco (No. 802) Limited
Trushelfco (No. 804) Limited
Trushelfco (No. 812) Limited
Trushelfco (No. 816) Limited
Trushelfco (No. 819) Limited
Trushelfco (No. 826) Limited
Trushelfce (No. 827) Limited
Trushelfco (No. 830) Limited
Trushelfco (No. 836) Limited
Trushelfco (No. 840) Limited
Trushelfco (No. 843) Limited
Trushelfco (No. 850) Limited
Trushelfco (No. 851) Limited
Trushelfco (No. 853) Limited
Trushelfco (No. 854) Limited .
Forcedane Limited
Bookash Limited
Trushelfco (No. 859) Limited
Trushelfco (No. 860) Limited
Trushelfco (No. 866) Limited
Trushelfco (No. 880) Limited
Trushelfco (No. 884) Limited
Trushelfco (No. 885) Limited



Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco

(No.
(No.
(No.
{No.
(No.
(No.
(Ne.
(No.
(No.
(No.
(No.
{No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.

886)
888)
890)
894)
896)
902)
904)
914)
926)
931)
933)
934)
935)
936)
937)
938)
939)
941)
942)
949)

Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited

Helprich Limited
Lockcontrel Limited
Viewshed Limited
Hurrynormal Limited
Probecape Limited
Hurryrival Limited



T.G.M. BUCKLEY

LIST OF DIRECTCORSHIPS

Bentalls Pension Trustees Limited

First Trucidator Trust Limited

Slaughter and May Services Company

Trucidator Nominees Limited

Trexco Limited

Trucidator Limited

Trusec Limited
{No.
(No.
(No.
(No.
(No.
(No.
{No.
(No.
{No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(No.
(Ne.
{No.
(No.
(Ne.
{No.
{No.
{No.
{No.
(No.
(No.
{No.
{No.
(No.
(No.
{No.

Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trashelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trughelfco
Trushelfco
Trushelfco
Trushelfce
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfeco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco

570)
576)
621)

626)

636)
642)
696)
718)
739)
742)
753 )
754)
763)
775)
781)
782)
783)
784)
785)
786)
796)
798)
801)
802)
804)
812)
816)
819)
826)
827)
830)
836)
840)
843)
850)
851)
853)
854)

Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Litmited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited

Forcedane Limited
Bookash Limited

Trushelfco (No.
Trushelfco (No.
Trushelfco (No.

859)
860)
866)

Limited
Limited
Limited



Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfco
Trushelfeco
Trushelfco
Tr. shelfco
Trushelfco
Trushelfco

(No.
(No.
(No.
(No.
(No.
{No.
(No.
(No.
{(No.
{No.
(No.
(No.
(No.
(No.
(No.
{No.
(No.
{No.
(No.
{No.
{No.
(No.
(No.

880)
884)
885)
886)
888)
890)
894)
896)
902)
904)
914)
926)
931)
933)
934)
935)
936)
937)
938)
939)
941)
942)
949)

Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited
Limited

Helprich Limited
Lockcontrol Limited
vViewshred Limited
Hurrynormal Limited
Probecape Limited
Hurryrival Limited
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CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

No. 2092894
| hereby certify that

TRUSHELFCO (NO. 1084) LIMITED

is this day incorporated under the Companies Act 1985 as a

private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 23RD JANUARY 1987

« .,
R R AA o

P \I"‘\:!.
L s wawd nete wde \}‘J‘ullﬂd‘\uvlis

an authorised officer
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THE COMPANIES ACT 1985

company limited by shares

RESOLUTIONS

of

TRUSHELFCO (NO. 1084) LIMITED

At an extraordinary general meeting of the
above-named Company duly convened and held on 17th
September, 1987 the following resolutions were passed,
resolutions 1 and 2 as special resolutions and
resolution 3 as an ordinary resolution:-

RESOLUTIONS

1. That the name of the Company be changed to Bedford
Trucks {(Dunstable), Limited. . )

2. That the objects of the Company be altered by the

deletion of sub-clause (A) of clause 3 and the
cubstitution therefor of the following new sub-clause:-

"t(a) To manufacture in whole or in part, bhuy, gell,
import, export, trade and deal in commexcial




~

Vehiéies, engiics, Chassis, parts, Components,
accessories, machinery, toolg and supplies jin
dgeneral and algo to Carry on any other business,
undertaking, transaction Or operation whatsoever

use and consumption, importers, eXporters,
shipowners, bankers, factors, capitalists,
Promoters, financiers, real Property dealers and
investors, concessionaires, brokers, contractors,
mercantile ang general agents, advertising agents,
publishers, carriers ang transporters of all kinds

3. That, bursuant top Section 80 of the Companies act

Chairman of the meeting

WPG5023,87D



FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2092894

| hereby certify that

TRUSHELFCO (NO. 1084) LIMITED

having by special resolution changed its name,

s now incorporated under the name of

BEDFORD TRUCKS (DUNSTABLE) LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 22 SEPTEMBER 1987

A7 3 f:? P
A AWt
& (%ﬁ ettt LS

MRS COROWILLAMS

an authorised officer
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THE COMPANIES ACT 1985 .«719'

No, 2092894

g
Company limited by shares
- 4 ‘nf’lﬁ E?
%w e B IAIEY
RESOLUTTION \fﬁi&lﬁnh

. o
of ww o SR A

BEDFORD TRUCKS (DUNSTABLE) LIMITED

At an Extraordinary General Meeting of the above~named
Company duly convenad and held on fﬁahhvarim A7 the following
RN
‘;‘,;, _i’.ﬁr

'
S .
[N
iRt . I
i'\.‘}\‘h_ o '

special resolution was passed; -

:"[*,\ N ALY
RESOLUTTON LA
That the name of the Company be changed to AWD LIMITED.
Bl
Chairman of the meeting;@1‘ DA
wE ; ’:\j‘?
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JPHE COMPANIES ACT 1285

N\
~
:\\ Company limited by shares
\/\
o/
RESOLUTIONS
of

TRUSHELFCO (NO. 1084) LIMITED

At an extraordinary general meeting of the
above-named Company duly convened and held on 17th
Septembex, 1987 the following resolutions were passed,
resolutions 1 and 2 as special resolutions and
resolution 3 as an ordinary resolution:-

RESOLUTIONS

1. That the name of the Company be changed to Bedford
Trucks (Dunstable), Limited.

2. That the objects of the Company be altered by the
deletion of sub-clause (A) of clause 3 and the
substitution therefor of the following new sub-clause:-

#(A) To manufacture in whole or in part, buy, sell,
import, export, trade and deal in commercial

H

\3\;‘ LN
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vehicles, engines, chassis, parts, components,
accessorias, machinery, tools and supplies in
general and also to carry on any other business,
undertaking, transaction or operation whatsocever
commonly carried on or undertaken by manufacturers,
merchants and dealers (both wholesale and retail)
in all or any articles of commercial and personal
use and consumption, importers, exporters,
shipowners, bankers, factors, capitalists,
promoters, financiers, real property dealers and
investors, concessionaires, brokers, contractors,
mercantile and general agents, advertising agents,
pablishers, carriers and transporters of all kinds
and to carry on all cor any of the said businesses
either together as one business or as separate
distinct businesses in any part of the world."

3. That, pursuant to section 80 of the Companies Act
19385, the directors be and they are hereby authorised
generally anq unconditionally to allot relevant
securities (oo defined in section 80 of the Companies
Act 1985) up to an aggregate nominal amount of £100
provided that ' 's authority, unless renewed, shall
expire on the date five vears from the date on which
this resolution is passed 3ave that the Company may
before such expiry make an offer or agreement which
would or might require relevant securities to be
allotted after such expiry and the directors may allot
the relevant securities in pursuvance of such offer oxr
agreement as if the authority conferred hereby had not

Chairman of the meeting

expired.

WPG5023.87D
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THE COMPANIES ACT 1985

Company limited by shares

RESQLUTIONS

of

TRUSHELFCO {(NO. 1084) LIMITED

At an extraordinary general meeting of the
above-named Company duly convened and held on 17th
September, 1987 the following resolutions were passed,
resolutions 1 and 2 as special resolutions and
resolution 3 as an ordinary resolution:-

RESOLUTIONS

1. That the name of the Company be changed to Bedford
Trucks (Dunstable), Limited.

2. That the objects of the Company be altered by the
deletion of sub-clause (A) of clause 3 and the
substitution therc for of the following new sub-clause:-

n(A) To manufactuizse in whole or in part, buy, sell,
import, export, trade and deal in commercial




vehicles, engines, chassis, parts, conmponents,
accessories, machinery, tools and supplies in
general and also to carxry on any other business,
undertaking, transaction or operation whatscever
commonly carried on or undertaken by manufacturers,
merchants and dealers (both wholesale and retail)
in all or any articles of commercial and personal
use and consumption, importers, exporters,
shipowners, bankers, factors, capitalists,
promoters, financiers, real property dealers and
investors, concessionaires, brokers, contractors,
mercantile and general agents, advertising agents,
publishers, carriers and transporters of all kinds
and to carry on all or any of the said businesses
either together as one business or as separate
distinct businesses in any part of the world."

3. That, pursuant to section 80 of the Companies Act
1985, the directors be and they are hereby authorised
generally and unconditionally to allot relevant
securities (as defined in cection 80 of the Companies
Act 1985) up to an aggregate nominal amount of £100
provided that this authority, unless renewed, shall
expire on the date five years from the date on which
this resolution is passed save that the Company may
before cuch expiry make an offer or agreement which
would or might require relevant securities to be
allotted after such expiry and the directors may allot
the relevant securities in pursuarice of such offer or
agreement as 1f the authority conferred hereby had not

Chairman of the meeting

expired.

WPG5023.87D
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THE, COMPANIES ACT 1985

Company limited by shares

RESOLUTION

of

BEDFORD TRUCKS (DUNSTABLE} LIMITED

At an Extraordinary General Meeting of the above-named
Company duly convened and held on lﬁefmwambuﬁﬁ7-the following

special resolution was passed:-

RESOLUTION

1. That the name of the Company be changed to AWD LIMITED. b

Qi —

Chairman of the meeting

ke st it T e kS
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CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2092894

| hereby certify that

BEDFORD TRUCKS (DUNSTABLE) LIMITED

having by special resolution changed its name,

is now incorporated under the name of

AWD LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 20 NOVEMBER 1987 [!
7. 0. Gt
F. A JOSEPH

an authorised officer
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VUMIFANIES FORM Ne. 155(6)a

Declaration in relation to
assistance for the acquisition
of shares.

Pleasa do not Pursuant to seciion 155(6) of the Companies Act 1985
write.m this
margin

Pleasa complete To the Registrar of Companies

For officia! use  Company number
legibly, preferably - o
I
L

=5
I
H

in black typs, or
bold block lettering

! 2092894

{
-3

Name of company

Note
Pleasa read the notes * AWD LIMITED
on page 3 before

completing this form

- ]

"inort l ame Wet DAVID JOHN BOWES BROWN of “AVENSTHORPE MANOR, BOLTBY

mpac

et namats and THIRSK, NORTH YORKSI'IRF

adarassles) of ol and DAVID PATRICK BRUWN of THIMBLEBY HALL, THIMBLERY .
OSMOTHERLEY, NORTHALLERTON, NORTH YORKSHIRE

EaD:;';%epﬁ:w T ssteikectork all the directors]& of the above company do solemnly and sincerely declare that:
The business of the company is:
1Dalete whichever thmwkz{ﬂﬁwgmsu&hW&HMH&WWM&WRMHWWWXMM§MX&M
' inoppropriate mxﬁamprmmmkamxdencxemimﬁmnmmmmammmxmxx%xmm
FISHEOHBBUSHE XK b b tedidhntiorot

(c) something other than the abovet

The company is proposing to give financial assistance in connection with the acquisition of shares in the
[company] Teompany x heldng xempgaty

*
The assistance is for the purpose of fthataxeuisitinng [reducing or discharging a liability incurred for the
purpose of that acquisition].&

The number and class of the shares acquired or to be acquired is: _ tWo_Ordinary

shares of £1 each

Presentor’s name, address and For official use I
reference (if any): General Section Post '°‘w’7€-;i«‘: N A RATION
Ashurst Morris Crisp n
72 DEC 1987

Broadgate House i s
7 Eldon Street . OFEICE LK)
London EC2M 7HD A
Ref: Gp-T

Page 1




The assistance Is to be given to: {note 2}, ALL WHEEL DRIVE LIMITED,
c¢/o ARTIX LIMITED

Pieaso do not
WHLE 1}
this margin

PETERLEE

Pleasa completa

COUNTY DURHAM

legibly, proferably
it black type, or

The assistance will take the form of:

bold block lettering

1. A debenture containing a fixed and floating charge
over the Company's property assets and undertaking
as security for an overdraft facility »f £3 million,
and guarantees of £5.1 million made available to the
Company by Lloyds Bank P.L.C.;

2. A guarantee of the obligations of All Wheel Drive
Limited to Lloyds Bank P.L.C. in respect of an on
demand locan of £4.5 million; and

3. Counter—-indemnities given by the Company to
Lloyds Bank P.L.C. in respect of the guarantees
referred to in 1. above.

The person who [has acquired}bgiliagauirel} the shares is:
All Wheel Drive Limited

The principal terms on which the assistance will be given are:

1. A debenture and guarantee both as set out above and
both in the standard form of Lloyds Bank P.L.C.

2. Counter-indemnities as specified above payable on
demand and limited to the total sums payable under
the guarantees concerned.

The amount of cash to be transferred to the person assisted is £__

The value of any asset to be transfex the person assistad is £...=

) /5? 250

The date on which the assistance is to be given is 2-+st November 1987

*Delete as
appropriate

/’ﬁé/'” ‘
CEE?’J Page 2



F -

Please do not
Wt m
this margin

Pisase complate
legibly, prefarably
in black type, ar
bold block tettering

tDelote either {a) or
{h) 03 appropriate

[/\We have formed the opinion, as regards the company's initial situation immediately following the date
on which the assistance ie proposed to be given, that there will be no ground on which it could then be

found to be unable to pay its debts. {note 3)

(a) fYWe have formed the opinion that the company will be able to pay it's debts as they fali due during

the year immediately following that date]l {note 3)

(B HIERE S CORIORSE BIRHAIH MU SIORY SEARP AT AT KX RS HES SRS KSR 2wy e
h@ﬂﬂféﬁﬁéEW@WM&W&@W%@WW@W&RKEWEWH{WHNKXEMTQW}B&M

ORISR AR BRI TS 613}

And live make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835,

Declared at mL"&"TP#:l.— e ine
T LRETETT e e e E )

the C"D,:'z‘ ! day of__Maven ne”

One thousand nine hundred and.c=Acda bt T30

before me @f/’ . Q{@ (MU%;

A Commissioner for Oaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on
a Commissioner for Qaths.

NOTES

Declarants to sign below

1 JFR—

1 For the meaning of '*a person incurring & liability”’ and “'reducing or discharging a liability” see section 152(3} of the Companies

Act 1986.

2 Insert full name(s) and address{es) of the person(s) to whom assistance is to be given; if a recipient s a company the registerad

office address should be shown.

3 Contingent and prospeactive llabilitles of the company are to be taken into account—see section 156(3) of the Companies Act

1985

4 The auditors report required by section 156(4) of the Companies Act 1985 must be annexed te this form.
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REPORT OF THE AUDITORS TO THE DIRECTORS OF BEDFORD TRUCKS (DUNSTABLE)
LIMITED (TO BE RENAMED "awp LIMITED") PURSUANT TO SECTION 156(4) or
THE COMPANIES acT 1935

PRICE WATERHOUSE

Chartered Accountants 2%«-) November 1987
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THE COMPANIES ACT 19885

Company limited by shares

RESOLUTIONS

of

TRUSHELFCO (NO. 1084) LIMITED

At an extraordinary general meeting of the
above~named Company duly convened and held on 17th
September, 1987 the following resolutions were passed,
resolutions 1 and 2 as Special resolutions and
resolution 3 as an ordinary resolution:-

RESOLUTIONS

1. That the name of the Company be changed to Bedford
Trucks (Dunstable), Limited,

2. That the objects of the Company be altered by the
deletion of Sub-clause (A) of clause 3 and the
substitution therefor of the following new sub-clausae;: -~

“(A) To manufacture in whole or in part, buy, sell,
import, export, trade and deal in commercial




vehicles, engines,'chassis, parts, components,
accessories, machinery, tools and supplies in
general and also to carry on any other business,
undertaking, transaction or operation what joever
commonly carried on or undertaken by manufacturers,
merchants ang dealers (both wholesale and retail)
in all or any articles of commercial and personal
use and coensumption, importers, exporters,
shipowners, bankers, factors, capitalists,
bronoters, financiers, real pProperty dealers and
investors, concessionaires, brokers, contractoers,
mercantile and general agents, advertisging agents,
Publishers, carriers and transporters of all kinds
and to carry on all or any of the said businesses
either together as one business or as separate
distinct businesses in any part of the world.n

3. That, pursuant to section 80 of the Companies Act
1985, the directors be and they are hereby authoriseq

Act 1985) up to an aggregate nominal amount of £100
provided that this authority, unless renewed, shall
expire on the date five years from the date on which
this resolution ig bassed save that the Company may
before such explry make an offer or agreement which
would or might require relevant Securities to be
allotted after such

Chairman of the meeting

WPG5023.87D
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THE COMPANIES ACT 1985

Company limited by shares

RESOLUTIONS

of

TRUSHELFCO (NO. 1084) LIMITED

At an extraordinary general meeting of the
above-named Company duly convened and held on 17th
September, 1987 the following resolutions were passed,
resolutions 1 and 2 as special resolutions and
resolution 3 as an ordinary resolutien:-

RESQLUTIONS

1. That the name of the Company be changed to Bedford
Trucks (Dunstable), Limited.

2. That the objects of the Company be altered by the
deletion of sub-clause (A) of clause 3 and the
substitution therefor of the following new sub~clause:-

"(A) To manufacture in whole or in part, buy, sell,
import, export, trade and deal in commercial




3'

«7

vehicles, engines,' chassis, parts, components,
accessories, machinery, tools and supplies in
general and also to carry on any other business,
undertaking, transaction or operation whatsoever
commonly carried on or undertaken by manufacturers,
mer chants and dealers (both wholesale and retail)
in all or any articles of commercial and personal
use and consumption, importers, exporters,
shipowners, bankers, factors, capitalists,
promoters, financiers, real property dealers and
investors, concessionaires, brokers, contractors,
mercantile and general agents, advertising agents,
publishers, carriers and transporters of all kinds
and to carry on all or any of the saild businesses
either together as one business or as separate
distinct businesses in any part of the worlid."

That, pursuant to section 80 of the Companies Act

1985, the directors be and thev are hereby authorised

generally and unconditionally to allot relevant

securities (as defined in section 80 of the Companies
Act 1985) up to an aggregate nominal amount of £100

provided that this authority, unless renewed, shall

expire on the date five years from the date on which

this resolution is passed save that the Company may

before such expiry make an offer or agreement which

would or might require relevant securities to be

allotted after such expiry and the directors may allot

the relevant securities in pursuance of such offer or

agreement as if the authority conferred hereby had not

expired.

Chairman of the meeting

WPG5023.87D



Please do not
write in this
margin

Plsase complete
legibly, preferably
in black type, or
bold block lettering

*Insert full name
of company

Note

Please read notes
1 to 5 overleaf
before completing
this form

1Delete as
appropriate

See note 4c¢ ard
complete as
appropriate

COMPANIES FORM No. 225(1)

Notice of new accounting reference
date given during the course of
an aceounting reference period

Pursuant to section 225(1) of the Companies Act 1985

To the Registrar of Companies For official use  Company number
F=T=T=19
1 o 1 2092894

L3

Name of company

*

AWD LIMITED

gives notice that the company's new accounting reference date on which the current accounting
reference period and each subsequent accounting reference period of the company is to be treated as

coming, or as having come, to an end is as shown below:
Day Month

1 T L

] 1 1
2.€: 10
The current accounting reference period of the company is to be treated asishortenedifextemdeiit and
fis to be treated as having come to an endjfwitcamr ot ax Eatikon

Day Month  Year

2.8lviol1isis i

If this notice states that the current accounting reference period of the company is to be extended, and
reliance is being placed on section 225(6)(c} of the Companies Act 1985, the following statement
should be completed:

The company is a [subsidiary] [holding company]t of

company number.

the accounting reference date of which is

Signed U t /[}A/’MM [Direeter] [Secretary]t Date__<L0 a'mkaﬁ (a%8

Presentor's name, address and For official use
reference (if any): General Section Post room

R
Ashurst Morris Crisp {; T Bl I'E
Broadgate House K - t
7 Eldon Street iy . i
London BC2M T7HD | COST . 1

(Ref: GP-T)
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PHE COMPAIITIE ACT LoaC

COMBANY LIMITED BY SHARES

MEMGPARUDUM OF ASSOCIATICN

of

BEDFORD TRUCKS (DUNSTABLE) ZIMITED

1. The name of the Company iz "BEDFORD TRUCES
{DUNSTARLE) LIMITED".

2. Tha registered office of the Company will be
ﬁ} situate in England,

3, IThe objects for which the Company iz established
are:-

3 {4) To manufacture in whole or in part, buy, sell,
import, export, trade and deal in commercial
wehicles, engines, chassis, parts, components,
accessories, machinery, tools and supplies in
general and also to carry on any other businessg,
undertaking, transaction or operation whatsoever
commonly carried on or undertaken by manufacturers,
merchants and dealers (bcoth wholesale and retail)
in all or any articles of commercial and personal
use and consumption, importers, exporters,
shipowners, bankers, factors, capitalists,
promoters, financiers, real property dealers and
investors, concessionaires, brokers, contractors,
mercantile and general agents, advertising agents,
é' publishers, carriers and transporters of all kinds
and to carry on all or any of the said businesses
either together as cne business or as separate
distinct businesses in any part of the world.

(B) To acguire and assume for any estate or interest
and to take options over, construct, develop or
exploit any property, real or personal, and rights

) of any kind and the whole or any part of the

undertaking, assets and liabilities of any person

and to act and carry on business as a holding
company.

() To manufacture, process, import, export, deal in
and store any goods and other things and to carry
on the business of manufacturers, processers,
importers, exporters and storers of and dealers in
any goods and other things.

O L
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analwlng the ownarahip or possessiin of land or
shogr immevable progersv or ouiidings or corvcocares
therasn and <o construct, erect, insetall, enlacge,
aiter and mainktaun buhldings, prane and nachinery
and o Sarry o0 business as opui.ders, contractors
and engiaesrs,

o provide services of all descriptionsg and to
carcy on bBusiness as adviasrs, consulzants, brokers
and agents of any klnd,
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To provide technical, cultural, arcistic,
educaticnal, entertainment or business material,
facilities or services and %o carry on any business
involving any such provisien.

T2 lend money, and grant or previde credit and
financial accommcdatlion, to any pE'san and to
depcesic money wikh any person and to carry on the
business of a harking, finarce or lasurance
COmMDAany.

To invest noary 0f the Company :n any inves:iment:s
and =9 hold, sell or ctherwise deal with such
lavestaenzs, and to carry on the business of a
properny Sr o lavestuent oongany.

To acguire ard Caflj on any business carried on by
a subsidiary or a holding conpar/ of the Company or
another suipns:diary <f a held.ng compa

ny of thne

To enter into any arrangements with any goverament
or autnority or person and to cbialn from any suoh
goverament or authority or persen any legislatinan,
orders, rignts, privileges, franchizes and
concessions and to carry out gxezrcise and cocmply
wizh the sane.

w and raise money and accep
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(S)

{(T)

(T)

{even 1f£ less than the nominal amouat of sueh
securities) or for any other purpsse,

To give any remuneration or ¢ther compensation or
reward for services rendered or to be rendsred in
placing or procuring subscriptions cof, or otherwise
assisting in :the issue of any securities of the
Company or in or about the fsrmation of the Company
or the conduct or course of its business, and to
establish or promote, or concur or participate in
establishing or promoting, any company, £und or
trust and to subscribe for, underwrite, purchase or
otherwise acquire securities of any company, fund
or trust and to carry on the pusiness of company,
fund, trust or business promoters or managers and
of underwriters or dealers in securities, and to
act as director of and as secretary, manager,
registrar or transfer agent for any other company
and to act as trustee of any kind and to undertake
and execute any trust and any trust business
(including the business of acting as trustee under
wills and settlements and as executor and
administrator).

To pay all the costs, charges and expenses
preliminary or incidental to the promotion,
formation, establishment and incorporation of the
Company, and to procure the reg’s:ration or
incorporation of the Company in or under the laws
of any place outside England.

To grant or procure the grant of donations
gratuities, pensions, annuities, allowances, or
other benefits, inciluding benefits on death to any
directors, officers or employees or former
directors, officers or employvees of the Company ot
any company which at any time is or was a
subsidiary or a holding company of the Company Or
another subsidiary of a holding company of the
Company or otherwise associated with the Company or
of any predecessor in business of any of them, and
to the relat ons, conrections or dependants of any
such persons, and to other persons whose service or
services have directly or indirectly been of
penefit to the Company or whom the Board of
Directors of the Company corsiders have any mocal
claim on the Company or to their relations,
connections or dependants, and to establish or
support any funds, trusts, insurances or schemes Or
any associations, institutions, clubs, schools,
building and housing schemes, funds and trusts, and
to make payments towards insurances or othner
arrangemencs likely to benefit any such persons or
otherwise advance the interests of the Company or
of its Members, and to subscribe, guarantee or pay
money for any purpose likely, directly or
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iandirectly, *kc further the interests of the Company
er of its Members or for any national, charitabpie,
benevolent, educational, social, public, general or
usaful object.

(V) To cease carrying on or wind up any business or
activity of the Company, and to cancel any
registration of and to wind up or procure the
dissolution of the Company in any state or
territory.

(W) To distribute any of the property of the Company
among its creditors and Members in specie or kind.

(X) To do all or any of the things or matters aforesaid
in any part of the world and either as principals,
agents, contractors, trustees or otherwise and by
or through trustees, agents or otherwise ard either
aleone or in coniunction with others.

(¥Y) To carry on any other business or activity and do
anything of any nature which in the opinion of the
Board of Directors of the Company is or may be
capable of being convenientiy carried on or done in
connection with the above, or likely direckly or
indirectly to erhance the value of or render mcre
profitable all or any part of the Company's
undertaking property or assets or otherwise to
advance the interests of the Company or of its
Members.

(2) To do all such other things as in the oplnion of
the Board of Directors of the Company are or may be
incidental or conducive to the attainment of the
above objects or any of then,

and it is hereby declared that "company" in this
clause, except where used in refazrence to this Company,
shall include any partnership or other body of pers-ns,
whether incorporated or not incorporated, and whether
formed, incorporated, domiciled or resident in the
United Kingdom or elsewhere, "person" shall includs any
company as well as any other legal or natural person,
"securities" shall include any fully, partly or nil paid
or no par value share, stock, unit, debenture, debenture
or loan stock, deposit receipt, bill, note, warrant,
coupon, right to subscribe or cenvert, or similar right
or obligation, "and" and "or" shall mean "and/or" where
the context so permits, "other" and "otherwise'" shall
not be consktrued ejusdem generis where a wider
construckion is possible, and the objects specified in
the different paragraphs of this clause shall not,
except wnere the conte2xt expressly so reguires, be in
any way limited or restricted by reference to or
infarence from the terms of any other paragraph or the
nams ¢f the Company or the nature of any business



rarried on by the CTcmpany, but may pe carried oqut i as
£4ll and ampi® a manner and shall be consktrued in as
wide a sense as if each of the said paragraphs defined

the objects of a separate, distinct and independent
COmMDARY .

4. The liability of the Members is linited.

5. The share capital of the Company ls £100 divided
into 100 Shares of £1 ecach, and the Company shall have
the power to divide the original or ary increased
capital intc several classes, and to attach theretos any
preferential, deferved, qualified or other special
rignts, privileges, restrictions or conditions.

WPG5240.87D



We,

the several persons whose names and addresses
subscribed, are cesirous of being formed into
company, in pursuance of the Memorandum of
Association, and we respectively agree £o take the
number of shares in the capital of the Company set
opposite our respective names.

NAMES, ADDRESSES ANMD DESCRIPTIONS Number of Shares

OF SUBSCRIBERS. taken by each
Subscriber.

Fvor and on behalf of
TRUCIDATOR .JOMINEES LIMITED,

35 Basinghall Street,
London EC2V 5DB

T.G.M, BUCKLEY Director One

For and on benalf of
TREXCO LIMITED,

35 Basinghall Street,
London EC2V 5DB

G.W. JAMES Director One

DATZD the 3rd day of December 1936

WITNESS to the above Signatures :-

\ A.C. Johnson
35 Basinghall Screet,
London EC2V 5DB

dolicitor's Articled Clerk



No. 2092894

THE COMPANIES ACT 1983

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

BEDFORD TRUCKS (DUNSTABLE) LIMITED
ADOPTION OF TABLE A

1. In these articles *Table A" means Table A scheduled to the
Companies (Tables A to F) Regulations 1985 as amended by any other
subordinate legislation coming into operation prior to the date of

incorporation of the company.

2. The regulations contained in Table A shall, except where they are
excluded or modified by these articles, aoply to the company and,
together with these articles, shall constitute the articles of the

company.

3. No regulations scheduled to any statute concerning companies

shall apply to the company.
IMTERPRETATION

4, References in Table A and in these articles to writing include
references to any method of representing ox reproducing words in a

legible and non-transitory form,

5, Save as provided in the last preceding article, words and

expressions which beax particular meanings in Table A
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SHARE CAPITAL

-

€. Zubject o the provisiens of the Act and to any direstiicn t2 the

conkrary which mi-y be given by ordinary or other resolution of the
company, any .rissued shares of the company (whether forming part of
the original or any incresased capltal) shall be ab the disposal of the
directors who may offer, allot, grant options over or otherwiss?
dispose of them o such persons, at such times and for such
considerasicon and upen such terms and cenditions as they may

determine.

7. Section 89(1) of the Act shall not apply to the allotment by the
ccmpany of any equity security.

TRANSFER OF SHARES

8. The directors may, in their absolute discretion and without
giving any reason for so doing, decline to register any transfer of
any share, whether or not it is a fully paid share. Regulation 24 of

Taole 3 shall be mocified accordingly.
PURCHASE CF OWN SHARES

9. Subject to the provisions of the det, the company may &nter into
any contract for the purchase of all or any of its shares of any class
(ineluding any redzemable shares) and any contract under which it may,

subject to any conditions, bacome entitled or obliged to purchase all
or any of such shares and may make payments in respect of the
redemption or purchase of such shares otherwise than out of
distriputable profits or the proceads of a fresh lssue of sharss.
Every contract encared into pursuant to this article shall be

[y .

authorised by sucn resolution of the company as may for the time be

-y
.

re

(1)

be required oy law but subject therasto the directors shall have full

cowar to determine or approve the terms of any such contract, Neithzr

the company nor the directors shall be reguirsd to select the shares
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aarsrasy entered into pursuwant to this arc
any of ita rights or obligations under any suen eontrace,
Nozwithstanding anything to the contrary contained in the arkticles
tae rights attaching to any c¢lass of shares shall not be deemed to be
varied oy anything done by the company pursuant to this article.
Reguiation 35 of Table A shall not apply.

GENERAL MEETINGS

10. “he directors may csll general meetings and, on the requisition
of members pursuant to the provisions of Ehe Act, shall forthwizh
proceed to convene an extraordinary gereral meeting for a date not
later than four wesks after receipt of the requisiticn Regulatiun 37

of Table A shall not apply.
NOTICE OF GENERAL MEETINGS

11. Notics of any general meeting neai rot be given to tn2 dirsctors
in their capacity as such. Regulation 38 of Taole A snall be modifled
P 2

accordingly.
PROCEEDINGS AT GENERAL MEETINGS

12. No businszs shail be transacted at any generai meeting unless a
quorm is preseat when the meeting proceeds to business, but the
apsence of a quorum shall nou preciude the nomination, eleccion or
shoice of a chairman which shall not ha treated for this purpese as
part of the business of the meeting. Save as otherwise provided oy
the nex: succeeding article, Lwo memosrs present in pgrson or by proxy
and entitled to vote shall be a quorum for all pur-oses. Regulation

10 of Table i shall not apply.



13. If a quorum is not present wihin [iftesn minutes or such longer
time, not excesding haif an hour, as the chalrman af the mesting may
decide to wait) after ths time appointed for the mesting, or if during
a mesting a quorum c2asses Lo b2 prasent, the mesbing shall stand

ad journed to such day and at such time and placs a3 the chalrman of
the meeting may determine and at such ad journed meeting one member
presant in person or by orovy {uhatever the number of shares held by
him) shall be a quorum. ) : ot be necessary to give notice of
any meeting adjourne:d th. v ¢ of a quorum., Regulation 41 of

Table A shall not apply.
YVOTES OF MEMBERS

14. an instrument appeinting a proxy shall be in writing, executed by
or on beshalf of the appointor and in any common form or in such other
form as the directors may agprove and shall be deemed to confer
authority :o vote on any amendment of a resolution put to the meeting
for which it is given as the proxy thinks [it. The instrument of
proxy shall, unless the contrary is stated therein, be valid as vell
for any adjournment of the mesting as for the meeting to whiech it

relates., Regulations 60 and 61 of Tablz A shall not apply.
ALTERNATE DIRECTCRS

15. 4ny director (other t.an an alternate director) may apgoint any
othar director, or any other person who is willing to act, to be an
altarnats director and may removs from office an aiternate diregtor s0

appointed by him. Regulation £5 of Tabl2 A shall not apply.

16. 4n alsernate director shall cease o be an alternate director if
his appoincor ceases for any reason to be a director. Regulation 67

of Table A shall not appliy.
POWERS OF DIRECTORS

17. The directors may, by power of attorney :r otherwise, appoint any

person to oe the azent of the company upon such terms {including <erms



a3 %o remuneratisny as thev may calnk I
person so appointad any o the oouars vestex n i =X
irelnding power Lo gub-d€.23a%3,  Tn: direcrnidps PARY r=mova any person
aprointad under this arvliole

but no parson asaling in good faltn ana wi D
revoeation or variation shall oe arffzcted by :t. Fagulasion 7t of

Table A shall noc apply.

‘8. The compary may exsrceise all the powers confzrred by the Act with
regard to naving any officlal seal and gsuen nowers shall 22 vestzd .n
the airectors. Subjiect to the provisicns of the Act, any instrument
to which zn offieilal seal is affixed shall be signed by such persons,

if any, as thes directors may from time to time determins,
DELZGATION OF DIRSCTORS' POWERS
19. The dirsctors may deiegate any of their powers 0 committees

consiscting of such person or parscns (whether directors or not) as

they think fit. Reguiation 72 of Taple & shall be modified

accordingly.
APPOL! [T AND pEMOVAL OF DIRECTOBRS
20. Any memb2r holding, or any uencars holding in zggregate, a

majority in nomiral value of such of the issued share capital for the

time being of the company as carries the right of attznding and voting
at general meetings of the company oy memorandum in writing signed by

or on bahalf of him or them and delivered to the office or tendersad at
a meeting of the dirsetors or at a g2neral meeting of the company may

at any time and from time Eo time appoint any person to be a director

eitner to Fill a vacancy or as an additional directer or ramove any

director from office ncwsoaver appointed.

21. Without prejudice to the powers conferred by tne lasc precedin
article, any person may be appointed a dirscteor by the direccors

either Lo rill 2 vacanuj or as an adiiticpal director

n
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no sersen shall 2e ineliz:ole for appeinement as a diragunar, oy reason

af nis having attained any parvionlizr ags,

23. fegulation 73 to 30 (inciusive:
regulation 34 of Table A sha.l not
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24, The office of a direetor shall be vacated not on.y upon
happening of any of the 2vencs mentioned in regulation 81 of Tab.e A
but also if he is removed from office pursuant to these articles.

Regulation 81 of Table A shall be modified accordingly.
DIRECTORS' GRATUITIES AND PENSIONS

25. The directors may exercise all the powers of the company o
provide tenefits, either by the payment of gratuitizs or pensions or
by insurance or in any other manner whether similar to the foregoing
or not, for any c¢icsctor or former director or cas rslations,

connections or depandants of any dirsctor or Jormsr dirsctor who holds

or has held zny exscubtive office or employment with tns ecmpany or

with any body corgorzze Which is or has been a sucsidiary of the
company or with a pradecessor in busiress of tThe ccmgany or of any

such sody corporate and may contribucs to any fund znd pay premiums
for tne purchass or provision of any such benelic. No dirackeor or
former director shall be accountable to the company or the members for
any berefit provided pursuant to this article and the receipt of any
such bene®it shall not disqualify any person from teing or becoming a

diractor of the comoany. Regulabion 87 of Tabie A shall not apply.

26. The directors may by resolucion exercise any power confarred by
the dct to make provwision for the benelit of persons amplioyed or
formerly employed by the ccmpany or any of its subsidiarizss in

connection With She cessaticn or the transfer to any person of the

whols or part of the undsrtaking of ths company or that sutsidiary.

o
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27, A dirscvor whe o his knowledze is in any way, wnether Jdirectly
or indireetly, interested in a contraet or proposed centract {witnin
the meaning of section 317 of the Act) with the company shall dec:iare
the nature of nis intarest abt a meeting of the directors in accordance
with that section. Subjisct where applicabls ko such disclosure, a
direccor shall be entltisd %o vote in respeet of any such conirnct or
proposed contract in which he is interested and If ne shall do so his
vote shall be counted and he shall be taken into account in
ascertaining whethar a quorum is prasent. Regulations 94 to 95

(inclusive) of Table A shall not apply.
NOTICES

28. Any notice or other document may be served on ar delivered to any
member by the company elbher personally or by sending it by post in a
pr2paid envelope or wrapper addressed to the member at his registered
addres3, or by leaving it at that address addressed to the member, or
by any other means authorised in writing by the member concerned. In
the cass of joint holders of a share, service or delivery of any
notice or other document on or to one of the joint neolders shall for
all purposzs be desmed a sufficient service on or deiivery to all the
joint holders. Regulation 112 of Tablz A shall be modified

accordingly.

29, Any notice or other document, If sent by post, shall be deemed to
have been served or deliversed on the day following that on which ib
was put in the posc and, 1n proving such service or delivery, it shall
be sufficient to prove that the notice or decument was properly
addressed, stamped and put in the post. any nocice or other document
left at a registersd address otherwise than by post shall be desmed %o
have been served or delivered on the day it was so ieft. Regulatien
115 of Table A shall not apply.

30. Any notice or other document ray be served on or delivered to any

person or persons entitied to 2 share in cons2guence of the death or
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United Kingdom suppiizd oy him or Snem For tn
rsss has teen supplizd, a notice or ot

or delivered to the person or persors so entitizd in any manner in
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which it mizht have been servad or ziven irf the dea
nad nov oceurred., Regulation 116 of Table & shall nos app.y.
INDEMNITY

31. Subject to the provisions of the Act, but without prejudice to
ue

any indemnity to which the person concsrned may otherwisa sntitled,
gvery director or other officer or auditor of the company shall be

indemnified out of the assets of the company againsc any liability
incurr2d by him as such director or ocher officer or auditor in
delznding any procesdings, whether civil or ceriminal, in whieh
Judgment is given in nis favour or in which he is acquizied or in
connection with any applicabion in which relief is granted to him by

the ecourt from liabiiity. Regulation 118 of Table A shall not apply.

w>G5241.87D
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No. 2092894

THE COMPANIES ACT 1285

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

of .

AWD LIMITED

4

1. The name of the Company is "AWD LIMITED".

2. The registered office of the Company will be
63 situate in England. ,

3. The objects for which the Company is established
are;: -

(A) To manufacture in whole or in partc, buy, sell,
import, export, trade and deal in commercial
vehicles, engines, chassis, parts, components,
accessories, machinery, tools and supplies in
general and also to carry on any other business,
undertaking, transaction or operation whatscever
commonly carried on or undertaken by manufacturers,
merchants and dealers (both wholesale and retail)
in all or any articles of commercial and personal
use and consumption, importers, exporters,
shipowners, bankers, factors, capitalists,
promoters, financiers, real property dealers ang
investors, concessionaires, brokers, contractors,

. mercantile and general agents, advertising agents,
publishers, carriers and transporters of all kinds

%) and to carry on all or any of the said businesses

. either together as one business or as separate

' distinct businesses in any part of the world.

(B) To acquire and assume for any estate or interest
and to take options over, construct, develop or
exploit any property, real or perscnal, and rights
of any kind and the whole or any part of the
undertaking, assets and liabilities of any person

g and to act and carry on business as a holding

company. §

. (C) To manufacture, process, import, export, deal in N
and store any goods and other things and to carry
on the business of manufacturers, processers,
importers, exporiers and storers of and dealers in
any goods and other things,

* The name of the Company was changed to Bedford mrucks
(Dunstable) Limited and then to AWD Limited by
Special Resolutions passed respectively on
17th September 1987 and 16th November 1987.
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(D)

(E)

(F)

(G)

(H)

(I)

(J)

(K)

(L)

To acquire and exploit lands, mines and mineral
rights and to acquire, explore for and exploit any
hatural resources ang Lo carry on any business
involving the ownership or possession of land or
other immovable property or buildings or structures
thereon and to construct, erect, install, enlarge,
alter and maintain buildings, plant and dachinery
and ko Carry on business as puilders, contractors
and engineers.

To provide services of all descriptions and to
Carry on business as advisers, consultants, brokers
and agents of any kind.

a8 marxeting and selling organisation or of a
supplier, wholesaler, retailer, merchant or dealer
of any kind.

To provigde technical, Cultural, artistic,
educational, entertainment or business material,
facilities or services and to Carry on any business
involving any such provision,

To lend money, and grant or provide credit ana
financial accommodation, to any person and to
deposit money with any person and to carry on the
business of a banking, Finance Or insurance
company, . N

To invest money of the Company in any investments
and to hoid, sell or Otherwise deal with such
investments, and to carry on the business of a
property or investment company.

To acguire and Carry on any business carried on by
a subsidiary or 3 holding company of the Company or
another subsidiary of 4 holding company of the
Company.

To enter inco any arrangements with any gevernment
Or authority or person and to obtain from any such
government or authority or pPerson any legislation,
orders, rignts, Privileges, franchises ang
concessions and to carry out exercise and comply
with the same,

To borrow and raige money and acceps money on
deposit and to secyre or discharge any debt or
obligation in any manner and in Particular (without
prejudice to the Geénerality of tha foregoing) by
mortgages of or charges upon all or any part of the
undertaking, property and assets (present angd




(M)

{N)

(0)

(P)

(Q)

(R)

-

future) and uncalled capital of the Company or by
the creation and issue of securities.

To enter into any guarantee, contract of indemnity
or suretyship and in particular {without prejudice
to the genera.ity of the foregoing) to guarantee,
support or secure, with or without consideration,
whether by personal obligation or by mortgaging or
charging all or any part of the undertaking,
property and assets (present and future) and
uncalled capital of the Company or by both such
mechods or in aay other manner, the performance of
any obligations or commitments of, and the
repayment or payment of the principal amounts of
and any premiums, interest, dividends and other
moneys payable on or in respect of any securities
or liabilities of, any person, including (without
prejudice to the generality of the foregoing) any
company which is for the time being a subsidiary or
a holding company of the Company or another
subsidiary of a holding company of the Company or
otherwise associated with the Company.

To amalgamate or enter into partnership or any
profit-sharing arrangement with, and co-operate or
participate in any way with or to take over or
assume any obligation of, or to assist or subsidise
any person.

To accept, draw, make, create, issue, execute,
discount, endorse, necotiate and deal in bills of
exchange, promissory notes, and other instruments
and securities, whether negotiable or otherwise.

To apply for and take out, purchase or otherwise
acquire any trade and service marks and names,
designs, patents, patent rights, invencions and
secret processes and ‘to carry on the business of an
inventor, designer or research organisation.

To sel’, exchange, mortgage, charge, let, grant
licences, easements, options, servitudes and oktner
rights over, and in any other manner deal with or
dispose of, all or any part of the undertaxing,
property and assets (present and future) of the
Company for any consideration and in particular
(without prejudice to the generality of the
foregoing) for any securities or for a share of
profit or a royalty or other periodical or deferrseg
payment.

To issue and allot sacurities of tha Company for
cash or in paymenc or part paymen: for any real or
personal property purchased or otherwise acquired
by the Company or any services rendered Lo the
Company or as security for any obligacion or amount




(S)

(T)

(U)

othrer benaefjtsg,
directors,
directors, offj
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such persons, and to

services have directl
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Directors of the Comp
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Support any funds,
any associations,
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any ocher purpose,

%0 give any Femuneration or other compensation or
W vices rendered or 0 be rendered in

ns of, or otherwige
e8curities of the

the formacion of the Company
or the conduct or course of its business, and to

establish or bromote, or concur or Participate in
establishing or bPromoting, any company, fund or
trust and to subscribe for,

urderwrite, burchase or
Otherwise acquire securitieg of any company, fund

or trust and to carr iness of compaany,

5 Or managers and
ealers in Securities, and to

manager,

adminiscrator).

To pay all the costs, ch
Preliminary or incident
formation, establish

4rges and expenses
al o the promotion,

ment and incorporation of the
Company, and to brocure the reg‘s:ration or

incorpocration of the Company in or under the laws
of any place outside England.

To grant or brocure the grant of donations
gratuities, bensions, annuities, allowances, or
including benefits on death to any
officers or employees or former
employses of the Company or
any time is or was g

Ng company of the Company or
a8 holding company of the

OLCicers or
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indirectly, to further the interests of the Company
or of its Members or Ffor any naticnal, charitabile,
benevolent, educational, social, publie, general oc
useful object,

(V) To cease carrying on or wind Up any business or
activity of the Company, and to cancel any
registration of and to wind up Or procure the
dissolution of thne Company in any state or
territory.

(W) To distribute any of tne property of the Compaay
among its creditors and Members in specie or kind.

(X} To do all ar any of the things or mattaers aforesaid
in any part of the world and either as principals,
agents, contractors, trustees or otherwise and by
or through trustees, agents or otherwise and either
alone or in conjunction with others,

(Y) To carry on any other business or activity and do
anything of any nature which in the opinion of the
Board of Directors of the Company is or may be
capable of being conveniantly carried on or done in
connection with the above, or likely directly or
indirectly to enhance the value of or render moce
profitable all or any part of the Company's
undertaking property or assets or otherwise to
advance the interests of the Company or of its
Menbers.

{2} To do all such other things as in the coinion of
the 3oard of Diractors of the Company acre or may be
incidental or conducive to the attainment of the
above obiects or any of them.

And it is hereby declared tha- "company" in this
clause, except where used .in refarance to this Company,
shall include any partnership or other body of persons,
whether incorporated or not incorporated, and whether
formed, incorporated, domiciled or resident in the
United XKingdom or elsewhere, ‘person” shall include any
company as well as any other legal or natural person,
"securities" shail include any fully, partly or ail paid
Qr no par value share, stock, unit, debenture, dabentyra
Oor loan stock, deposit receipt, bill, note, warrant,
coupon, right to subscribe or convert, or similar righe
or obligakion, "and" and “or" shall mean "and/or" whera
the context so permits, "“other" ang "otherwise" ghali
not be construed ejusdem generis where a wider
conscruction is possible, and the objects specified in
the different paragraphs of this clause shall not,
excedt wnere the contexs expressly so requires, he inp
any way limited or restricted by reference to or
infarence from the cerms of any other paragrapn or the
names of the Company or the na:ure of any business
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carried on by the Company, but may be carried out in as
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i £ull and ample a manner and shall be construed in as
a _u%‘ wide a sense as if each of the said paragraphs defined
: gﬁ&: the objects of a separate, distinct and independent
4'11@} compan<.
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Qf%. 4, The liability of the Members is limited. '
g
j?ﬁ 5. The share capital of the Company is £100 divided
B into 100 Shares of £1 each, and the Company shall have
;ﬁgg the power to divide the original or any increased
oy capital into several classes, and to attach therezo any E
ool n‘&{‘{ : . . . N g
/I preferential, deferred, qualified or other special
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No., 2092894

THE COMPANIES ACT 1983

CCMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

of

v

(., MWD LIMITED

ADOPTION OF TABLE A

1. In these articles "Table A" means Table A schaduled to the
Companies (Tables A to F) Regulations 1985 as amended by any other
subordinate legislation coming into operation pricr to the date of

incorporation of the company.

2. The regulations contained in Table A shall, except where they are
excluded or modified by chese articles, apply te the company and,

together with these articles, shall conscticute the articles of tha

(33 company.

© 3. No regulations scheduled to any stactucte concerning companies

shall apply to the company.
INTERPRETATION

4, References in Table A and in these articles to writing include
references to any method of representing or reproducing words in a
legible and non-transitory form.

5. Save as provided in the last preceding arcicis, words and

expressions which bear particular meanings in Table A
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shall bear the same respective meanings in these articles.
SHARE CAPITAL

6. Subject to the provisions of the aAct énd to any direction to the
contrary which may be given by ordinary or other resolution of the
company, any unissued shares of the company (whetrer forming part of
the original or any increased capital) shall ve at :he disgosal of the
directors who may offer, allot, grant obtions over or ocherwise
disgose of them o sueh persons, at such times and for such
consideration ard upcn such terms and conditions as they may
detarmine,

7.  Seccion 86(1) of the ict shall not apply to the ailotment &y the
company of any equity security.

TRANSFEZR OF 3HARES

8. The directors may, in their absolute discretion and without
giving any reason for so doing, decline to register any :zransfzar of
any share, whether or not it is a fully paid share., Regulation 24 of

-~

Tacle A shali be mcaified acecrdingly.

PURCHASE OF OWM 3HARES

G, Subject to the provisions of the Act, the company may anter into
any contract for the purchases of all or any of {is sharss of any class
(including any rede=mable shares) and any contraet under whioh it may,
subect Lo any conditions, become ensi=led or oblized t3 purchass 2
or any of sueh shares and may make pPayments in respect of the
redemption or purzhase of such shares otherwiss than ocut or

lstributable profits or the grocesds of 3 fresh issue of sharas,
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ract entered into purstant to this artiels shail ne
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authorised by such resoluticn of the company as may for the cime heing
te required by law but subize: therezo the directors shall nave ful:

power to datarmin2 or approve the terms of any such contract, Neithap

the company nor the directors snall be required to selz2et the shares
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i question rateably or in any other particular mannar as vetwWwasn the
holders of shares of the same class or as beiween them and the holders
of shares of any other class or in accordance With the rights as to
dividends or capital confarred ty any class of shares. 3ubject %o the
provisions of the dect, the company may agree to the variation of any
contract entered into pursuant to this article and to the relaase of
any of its rizhts or obligations under any such contraecc,
Noeiwithstanding anything to the contrary contained in the arziclss,
ch2 rights attaching to any class of shares shall not Ye deamed o te
varied by anything don2 by the company pursuant to this arcicls.
Regulation 35 of Table A shall not apply.

GENERAL MEETINGS

10, Tne directors may call general meetings and, on the requisition
of membars pursuant to the provisions of Ehe Act, snall forchwizh
proceed to convene an extraordinary general meeting for a date noc
latar than Jour wesks after raceipt of the recuisisica. Regulation 37

of Table A shall not apoly.
NOTICE OF GENERAL MEZTINGS

it. Notice of any genersl meeting n22d now be ziven 1o Ih2 Sirsa-ars
a
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in thelr capacity as suct

accordingly,
PRCCZCDINGS AT GENERAL MEZITINGS

12. No tusiress shall be transactad at any general meating unlass a
quorum is present wnen the meeting proceeds :o business, but the

absence of a quorum shali not preciude the rominatien, slsecion or
choice of a chairman which shall not be treaczed for this purcose as
part of the business oi the meeting., Save as otherwisze provid=d by

the next succeading article, Lwo mémZers present in parson or by proxy

arc gntitled to vote srall 5e 2 juorum for all puricses. Resgulation

40 of Table A shall not apply.
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13. If a guorum is not prasent within fiftsen minutes (or such lonzer
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tire, not exceeding half an hour, as the chairman of the meeting may

decide to wait) after the time appointed for the meeting, or {f during
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a meeting a quorum c2ases to be present, the meeting shall stand

g :
’ j%% adjourred to such day and at such time and place 2s the chairman of .
: 2%3 the meeting may determine and at suchH adjourned meeting one membder
i ‘?éﬁ present in person or by proxy (Whatever the numcer of shares held by
ﬁ ;T& him) shall be a gquorum. It shall not be nscessary to give notice of
% ,5% any meeting adjourned through want of a quorum. Regulation 41 of
; f;% Table 4 shall not apply.
3 :

?éi YOTES OF MEMBERS

14, An instrument appointing a proxy shall be in writing, executed by

<d, L
S rl X
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or on behalf of the appointer and in any common form or in such otner

form &s the directors may approve and shall be ds:zmed to confer

. .
PPy ~‘;1
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authority :o vote on any amendment of a resolution put to the meeting i

for which it is given as th2 proxy tninks fit. The instrument of i
proxy skall, unless trhe concrary is stated thersin, be valid as well 7
for any adlournment of the mea2ting as for the me2ting to which it B

relates. Regulations 50 and 61 of Tablza A shall not apply. B

£ ALTEZRNATE DIRECTCRS K
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15. any director (ozher :..2n an a.ternate Zlirectsr) may 2ppding any 2
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otner director, or any othar person who is willing to ze%. to be an i
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alternate director and may remove from office an aiternate director so
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appolnced by nim. Regulation 63 of Tabiz A shail not apply. b
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16. An al-zrnate director shall cease to be an altarnate director 17

his appoinzor cezses for any reason Co %e a directer. Reguiation o7 bt
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of Tabls A shall not app.y. . 4

PCWERS OF DIRECTORS g

17. The direccors may, oy power of attoragy :r otherwise, appoint any

Py R

person to be the agent of the company upon such terms (including “erms
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as to remuneration) as they may :think fit and may dei=gate &2 any
person so appointed any of the pouwers vested in or 2xercisani2 by them
including power Lo sub-delegate, Tha directors may remove any person
appointed under tnis article and may revoke or vary such delagation
but no person dealing in good faitnh and wWithout notice of any such
revocation or variation shall be affectad by it, Fagulaction 71 of
Table A shall not apply.

18, The company may exercise all the powers confarred by the Act with
regard to having any official seal and such powers shnali be vested in
the cirectors. Subject to the provisions of the Ach, any inscrument
to which an official seal 'is affixsd shall be sizned by such persons,
if any, as the directors may from -ime to time determine,

CELEGATIGN OF DIRECTCRS' FOWEERS

1. Thne dirsccors may delsgare any of thelr powers to commitcees
consiszing of such cerson or persons (whesher directars or not) as
they think fit. HRegulation 72 of Tanla A shall be modified

accordingly.
APPOQINTMINT AMND FIMOYAL SF DIRZCTORS

20. Any memcer nolding, or any mamzers holding in aggraga
maiority in nemina: valis ol sueh 57 the {saued zhare caplzal for the
2

.

time being of the company &s carriés the right of atianding and veotin
at general mestings of the company oy mamorandum in writing signed by
or on bpenalf of him or them znd deliversd o the office or tandersd at
a meeting of :the dirgectors or ac a 3

at any time and from ctime o time appoint any person o be a director

eitner to Till a vacancy or as 2n additionzl direckter or remove any

21, Without prejudics to the powers cenferrs

d
articiz, any person may te appoiniad a director by the directors
d

either to fill a vacaney or 53 an adsizicnal
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22. No director shall be reguired %o retire or vacate his office, and
no gerson shall be ineligiole for appointment as a directop, oy reason
of his having attained any particular age,

23. Regulation 73 to 80 (inclusive) and the lasc sencence of .
regulation 84 of Tanle A shall not apply,

DISQUALIZICATION AND REMOVAL CF 9IRECTOAS

24. The office of a director shall be vacated not anly upon che
happening of any of the zvents mentioned in regulation 81 of Tab.l2 A
but also if he is removed from office pursuant to these arcipsies.,

-

Regulation 81 of Table A shall be modifisd accerdingly.
DIRECTORS' GRATUITIES AMD PENSIONS

25. The directors may sxercise all the powars of tha company to
provide benefits, either by the payment of grazuizizs or sensions or
by insurance or in any other mannaer whebner similar %o the foregoing
or not, for any director or former director or Ins re.zsicns,
connections or depsndanis of any direeter or Jormar dirsctor who nolds
or has held any exscutive office or smplovment wiin tn2 2ompany or
With any Sody 2orgorate wnich s or has ssen a sussiilary of she
company or With a predecessor in business of the ecmpany or of any
Such sody corporate and may conirisut2 o any Tun: anl paY pramiums
for the purchase or provision of any such beneliz. No diressser or
former director shall be accountazle to the company or tre members for
any bereflit provided pursuant to this articie and the r2czip: of any
such beneflil shall not disqualify any persen Trom teing or beeonming a
dirsctor of the company. Regulation 37 of Table A shall not appliy.

28, The direccors may oy resoluszion axzarcise any gowar conferred by

the dct to make provision for the tene

[

it of persons =mplioyed or

b3

=}

formerly empioyed by the company or any of 1%3 subsidiarizs in

connection Wit the cessaticn or the transfler 2o any person of zhe

Wholz or part of the undertaxing of the company or that supsidiary,




PROCZEDINGS OF DIRECTORS

27. A director who to his knowledge is in any way, whether directly
or indirectly, interested in a contract or proposed contract (within
the meaning of section 317 of the Act) with the company shall deciare
the nature of his interest at a meeting of the directors in accordance
with that section. Subject where applicable to such disclosure, a
director shall be entitled to vote in respect of any such conzract or
proposad contract in which he is interested and if he shall do so his
vote shall be counted and he shall be taxen into account in
ascer:aining whether a quorum is present. Regulations 94 to 96
{inclusive) of Table A shall not apply.

NOTICES

28. Any notice or other document may te served on or delivar=ad to any
member by the company elther personally or by sending 1t by post in a
prepaid enveloge or wraipper addressed to the mexntar as his registersd
address. or by leaving it at bthat address addrassed to the member, or
by any other means authorised in writing by the member concerned. In

the case of joint nolders of a share, service or deiivery of any

nosice or other document on or Lo ong of tre ‘foint heliers sghall ©or
all purposss Te desmsd a sufficient servic2 on or deliivery to z2ll ihs
joint nolders. Regulazicon 112 of Taolz 4 sh2ll te modilisd

accordingly.

29, Any notice or other Jocument, If sent by peost, shall be dezmed to
have »=zen served or deliveresd on the day Tollowing :that con which it
was put in the post and, in provirg such service or delivery, it shall
be sufficisnt to prove that the notice or gocument was properly
addressed, stampad and put in the pest. any notice or other documant
2f't at a registered addr2ss otherwise ihan by post shall be deemed to

have besen served or delivered on the day it was so _eft., Regulation.

30. Any notlee or other documsnt Tay be served on or delivered to any

person or persons entitied Lo a share ir consaguencs of the death or
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banikruptey off a member by the company in any mannsr which woul
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permitzed by the articiss if the fersen or gersons concerned wers a
member or were members and sither addressed to him or them by pam2 or
by the title of representatives of the deceasad or trus:ize of the
bankrupt or by any liks descrintion at the address {if any) withia the
United Kingdom supplied by him or them for that purgose. MUntil such
address has been suppliad, a notice or other documens may be served on
or delivered to the person or sersons seo entitlad in zny manner in
which it mizht have been served op given i the dearh or Dankruptey
had not ocecurred. Regulation 116 of Table A shall n &

1
-d O

appiy,
INDEMNITY

31. Subject to the provisions of the Acc, but without preiudice :o
any indsmnity to which the person concarnsd may otnerwis2 be encitled,
every director or other officer or auditor of the company shall he
indemnifiad out of the assets of the cempany againss sny liability
incurred by him as such director or ascher of {icer or zuditor in
defanding any procezadings, whesher civil or criminal, in which
Judgment is given in his favour or in which he is acquizzed or in
conreccion With ary appiication in which relierd is Ira

niad to aim oy

the court from liagilizv., Regulatien 113 of Tagls A sn




ey

Ror 20305y

Al g, oo BN 8 e
THEE SORPEPANITG ACYT LuRs
R S e St R e e o R Ko B T e ST e I e
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GRULNARY BEBHLUTIONS
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Af s Bxtraovdinary General Meetlng of the Company duiy convensd

and held on the dace specifted above, the following resoluactiona

werev duly pamsed as Grdindry Resolutlons of the Companyie-
RESOLTTIONS

Y 15 RESOLVED:=

¥
L 8

That the capiral aof the Company be fuvreased from LiD0 to
£10,500,000 by the creatfon of 16,499,900 ebarex of £}
wach o rank pard peesu in Al respects with the sxiaging
srdlioary shares ia the cupizal of the Company.

fak

. Thar the directors be and they are heceby peserally ond
ungonditfanally sutherlised Tor the parpose uf swction 80
of bthe Conpaniew Act 198 Lo exnrclizs pay poewer of tie
rompany B¢ allot and graat riphits ro sabseribe fov or Lo
convery secarirsrics Iatw shares of rhe Cospany up Lo a
seximow nomivel amount equal o the noxinsd smsunt of the
puthoarised bdut unfssued xhave vcapirzal &t the datw uf the
passlog of this rowolutlon. DProvided shat rhe asthosiiy
Bereby given abhall explre five years after the passing st
ghin resalatlon snless previously reapved or varied save
that ahe divectors may, notvithszanding suck explroy,
sliot oy whares or geaot apy sorh rights under this
anribority In purguante o A0 ofler or sgreement #5 Lo 40
ascde by the Company before the sxplicey of thin spthoodty.

e That upen $he recoswendacfon of fhe direcrotrw thy sum of
EQG GO 200 belng part of the secunulisied capliasl wod
revenue resorves of the Company, be caplitalitead and
wpproprlated as capital o and snoup the holdere of ke
frdineey Sharese of EL each In the capinal of the Coupany
as sppearfog 46 fthe regéntoer of mexbets 4% the clake o
Susbreer or the Sare Rereof and that the direstors ke
authorigsed and deecied Lo apply mark guR 0 paying wp o
20E 310,000,000 wharex of £) exch In the gapll 2l 5 Har

s

LDy o oxd - ggrang 1
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Conpaoy aod to 1Llist and dinteihucy

fuch now shares,
credived am fully raid,

o and smesg the holdery of the
shiares s: the rate of D) 808,000 such new shares fop eyoary
I existing share held by ihew.
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COMPANIES FORM No. 123

Notice of increase
in nominal capital

To thw Reg suas of Companss Far offionl use  Compaey nisrdor
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Name of company
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Goos nokng m accondsnce witl kection 123 of the abova Act that by resclubon of tha Lompaoy
dotes . B9 Wﬁﬁfﬂﬁ o e - Mg opmnal capast of the Compsey has been
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6 : 2092894
THE COMPANIES ACT 198%
COMPANY LIMITED BY SHARES

SPECIAL RESCLUTION
- of -

AWD Limlted
‘l (passed on the 2.3 day of Jurg 1989)

AT AN EXTRAORDINARY GENERAL MEETING of the Company duly convened
and held on the 2Rday of TR 1989 the following Resclution was
duly passed as a Special Resolutlon of the Company i~

SPECIAL RESOLUTION

P

THAT:?

1. The Memorandum of Assoclation of the Compauy be altered to
include as a new Clause 3(E) thz following sub-clause ;-

e geraer,

- i—*'n‘_

"To purchase, take on lease, hire or otherwise acquire any
vehicle, ship, vessel or craft for use in connection with
the Company's business or for the benefit »f the directors,
e¢employees and shareholders of the Company and to Vuirow or
ralse money in any manner whatsoever for the purpes 3 of
raking such purchase or acquisftion.” "

Dated thisg 232 day of M ' 198\3. }
P @

r - 3

: «’H}( i

« ' bﬁm/\i; M L, é
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AWD LIMITED

THE COMPANIES ACT 1985
MEMORANDUM
ARTICLES OF ASSOQCIATION
Incorporated 23rd January 1987

(As amended by Special Resolutions
passed on 17th September 1987 and

A PRIVATE COMPANY LIMITED BY SHAFRES
15th November 1987 and 23rd June 1989)

2092894

it
vy

1%
Py

%
4,
4

i
=Il

T3 PRt

IR,
BRI
AT




No,

1.

2.

England.

3.
(n)

{8)

(c)

2092894 It

THE COMPANIES ACT 1985

0 i s R L B
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COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

PRI,

2

T
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AWD LIMITED

AT

G
531

The name of the Company is "AWD LIMITED".

T
R

The registered office of the Company will be situate in

R

The objects for which the Company is established are:-

To manufacture in whole or in part, buy, sell, import,
export, trade and deal in commercial vehicles, engines,
chassis, parts, components, accessories, machinery, tools
and supplies in general and also to carry on any other
business, undertaking, trarsaction or operation whatsoever
commonly carried on or undertaken by manufacturers,
merchants and dealers (both wholesale and retail) in all or
any articles of commercial and personal use and consumption,
importers, exporters, shipowners, bankers, factors,
capitalists, promoters, financiers, real property dealers
and investors, concessionaires, brokers, contractors,
mercantile and general agents, advertising agents,
publishers, carriers and transporters of all kinds and to
carry on all or any of the said businesses either together
as one business or as separate distinct businesses in any
part of the world.

To acquire and assume for any estate or interest and to take
options over, construct, develop or exploit any property,
real or perscnal, and rights of any kind and the whole or
any part of the undertaking, assets and liabilities of any
person and to act and carry on business as a holding
company.

To manufacture, process, import, export, deal in and store

any goods and other things and to carry on the business of

manufacturers, processers, importers, exporters and storers
of and dealers in any goods and other things.

*  The name of the Company was c¢hanged to Bedford Trucks
(Dunstable)} Limited and then to AWD Limited by Special
Resolutions passed respectively on 17th September 1987
and 16th November 1987.

**% Clause 3 was altered to include new subclause 3(BE)
pursuant to a Special Resolution duly passed on 23rd June

1989. i
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(D)

(E)

(F)

(G)

{H)

(1)

(3)

(K)

(M)

To acguire and exploit lands, mines and mineral rights and
to acquire, explore for and exploit any natural resources
and to carry on any business involving the cwnership or
possession of land or other immovable property or buildings
or structures thereon and to construct, erect, install,
enlarge, alter and maintain buildings, plant snd machinery
and to carry on “wusiness as builders, contractors and
engineers.

To purchase, take on lease, hire or otherwise acquire any
vehicle, ship, vessel or craft for use in connection with
the Company's business or for the benefit of the directors,
employees and shareholders of the Company and to borrow or
raise money in any mannner whatsoever for the purposes of
making such purchase or acguisition.

To provide services of all descriptions and to carry on
busi..ess as advisers, consultants, brokers and agents of any
kingd.

To advertise, market and sell the products of the Company
and of any other person and to carry on the business of
advertisers or advertising agents or of a marketing and
selling organisation or of a supplier, wholesaler, retailer,
merchant or dealer of any kind.

To provide technical, cultural, artistic, educational,
entertainment or business material, facilities or services
and to carry on any business involving any such provision.

To lend money, and grant or provide credit and financial
accommodation, to any person and to deposit money with any
person and to carry on the business of a banking, finance or
insurance company.

To invest money of the Company in any investments and to
hold, sell or otherwise deal with such investments, and to
carry on the business of a property or investment company.

To acquire and carry on any business carried on by a
subsidiary or a holding company of the Company or another
subsidiary of a holding company of the Company.

To enter into any arrangements with any government or
authority or person and to obtain from any such governmenn
or authority or person any legislation, orders, rights,
privileges, franchises and concessions and to carry out
exercise and comply with the same.

To borrow and raise money and accept money on deposit and to
secure or discharge any debt or obligation in any manner and
in particular {(without prejudice to the generality of the
foregoing) by mortgages of or charges upon all or any part
of the undertaking, property and assets (present and future)
and uncalled capital of the Company or by the creation and
issue of securities.




(M)

(0)

(P)

(R)

(s)

()

To enter into any guarantee, contract of indemnity or
suretyship and in particular (without prejudice to the
generality of the foregoing) to guarantee, support or
secure, with or without consideration, whether by persopal
obligation or by mortgaging or charging all or any part of
the undertaking, property and assets {present and future)
and uncalled capital of the Company or by hoth sguch methods
or in any other manner, the performance of any obligations
or commitments of, and the repayment or payment of the
principal amounts of and any prenmiums, interest, dividends
and other moneys payable on or in respect of any securities
or liabilities of, any person, including (without prejudice
to the generality of the foregoing) any company which is for
the time being a subsidiary or a holding company of the
Company or another subsidiary of a holding company of the
Company or otherwise associated with the Company.

To amalgamate or enter into partnership or any profit-
sharing arrangement with, and co-operate or participate in
any way with or to take over or assume any obligation of, or
to assist or subsidise any person.

To accept, draw, make, create, issue, execute, discount,
endorse, negotiate and deal in bills of exchange, promissory
notes, and other instruments and securities, whether
negotiable or otherwise.

To apply for and take out, purchase or otherwise acguire any
trade and service marks and names, designs, patents, patent
rights, inventions and secret processes and to carry on the
business of an inventor, designer or research organisation.

To sell, exchange, mortgage, charge, let, grant licences,
easements, options, servitudes and other rights over, and in
any other manner deal with or dispose of, all or any part of
the undertaking, property and assets (present and future) of
the Company for any consideration and in particular (without
prejudice to the generality of the foregoing) for any
securities or for a share of profit or a royalty or other
periodical or deferred payment.

To issue and allot securities of the Company for cash or in
payment or part payment for any real or personal property
purchased or otherwise acquired by the Company or any
services rendered to the Company or as security for any
obligation or amount (even if less than the nominal amount
of such securities) or for any other purpose.

To give any remuneration or other compensation or reward for
services rendered or to be rendered in placing or procuring
subscriptions of, or otherwise assisting in the issue of any
securities of the Company or in or about the formation of
the Company or the conduct or course of its business, and to
establish or promote, or concur or participate in
establishing or promoting, any company, fund or trust and to
subscribe for, underwrite, purchase or otherwise acguire

R e g
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{u)

(v)

(W)

(X)

(Y)

securities of any company, fund or trust and to carry on the
business of company, fund, trust or business promoters or
managers and of underwriters or dealers in securities, and
to act as director of and as secretary, manager, registrar
or transfer agent for any other company and to act as
trustee of any kind and to undertake and execute any trust
and any trust business (including the business of acting as
trustee under wills and settlements and as executor and
administrator),

To pay all the cosis, charges and expenses preliminary or
incidental to the promotion, formation, establishment and
incorporation of the Company, and to procure the
registration or incorporation of the Company in or under the
laws of any place outside England.

To grant or procure the grant of donations gratuities,
pensions, annuities, allowances, or other benefits,
including benefits on death to any directors, officers or
employees or former directors, officers or employees of the
Company or any company which at any time is or was a
subsidiary or a holding company of the Company or another
subsidiary of a holding company of the Company or otherwise
associated with the Company or of any predecessor in
business of any of them, and to the relations, connections
or dependants of any such persons, and to other persons
whose service or services have directly or indirectly been
of benefit to the Company or whom the Board of Directors of
the Company considers have any moral claim on the Company
or to their relations, connections or dependants, and to
establish or support any funds, trusts, insurances or
schemes or any associations, institutions, clubs, schools,
building and housing schemes, funds and trusts, and to make
payments towards insurances or other arrangements likely to
benefit any such persons or otherwise advance the interests
of the Company or of its Members, and to subscribe,
guarantee or pay money for any purpose likely, directly or
indirectly, to further the interests of the Company or of
its Members or’ for any national, charitable, benevolent,
educational, social, public, general or useful object.

To cease carrying on or wind up any business or activity of
the Company, and to cancel any registration of and to wind
up or procure the dissolution of the Company in any state or
territoxry.

To distribute any of the property of the Company among its
creditors and Members in specie or kind.

To do all or any of the things or matters aforesaid in any
part of the world and either as principals, agents,
contractors, trustees or otherwise and by or through
trustees, agents or otherwise and either alone or in
conjunction with others.,




(2} To carry on any other business or activity and do anything
of any nature which in the opinion of the Board of Directors
of the Company is or may be capahle of being convuniently
carried on or done in connection with the above, or likely
directly or indirectly to enhance the value or or render
more profitable all or any part of the Company's undertaking
property or assets or otherwise to advance the interests of
the Company or of its Members.

(AA) To do all such other things as in the opinion of the Board
of Directors of the Company are or may be incidental or
conducive to the attainment of the above cobjects or any of
them.

And it is hereby declared that "company" in this clause,
except where used in reference to this Company, shall include any
partnership or other body of persons, whether incorporated or not
incorporated, and whether formed, incorporated, domiciled or
resident in the United Kingdom or elsewhere, "person" shall
include any company as well as any other legal or natural person,
"securities" shall include any fully, partly or nil paid or no
par value share, stock, unit, debenture, debenture or loan stock,
deposit receipt, bill, note, warrant, coupon, right to subscribe
or convert, or similar right or obligation, "and" and "or" shall
mean "and/or" where the context so permits, "other" and
"otherwise" shall not be construed ejusdem generis where a wider
construction is possible, and the objects specified in the
different paragraphs of this clause shall not, except where the
context expressly so requires, be in any way limited or
restricted by reference to or inference from the terms of any
other paragraph or the name of the Company or the nature of any
business carried on by the Company, but may be carried out in as
full and ample a manner and shall be construed in as wide a sense
as if each of the said paragraphs defined the objects of a
separate, distinct and independent company.

4. The liability of the Members is limited.

5. The share capital of the Company is £100 divided into 100
Shares of £1 each, and the Company shall have the power to divide
the original or any increased capital into several classes, and
to attach thereto any preferential, deferred, gualified or other
special rights, privileges, restrictions or conditions.




We, the several persons whose names and addresses are
subscribed, are desirous of being formed into a company, in
pursuance of the Memorandum of Association, and we
respectively agree to take the number of shares in the
capital of the Company set opposite our respective names.

NAMES, ADDRESSES AND DESCRIPTIONS Number of Shares
OF SUBSCRIBERS. taken by each
- Subscriber.

For an on behalf of
TRUCIDATOR NOMINEES LIMITED,
35 Basinghall Street,
London EC2V 5DB

T.G.M. BUCKLEY Director One

For and on behalf of
TREXCO LIMITED,
35 Basinghall Street,
London EC2V 5DB

G.W. JAMES Director One

DATED the 3rd day of December 1986

WITNESS to the above Signatures:-

A.C. Johnson,
35 Basinghall Street,
London EC2V 5DB.

Solicitor's Articled Clerk
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COMPANIES FORM No. 225(1)

Notice of new accounting reference
date given during the course of
an accounting reference pericd

Pursuant to section 225{1) of the Campanies Act 1984
as amended by Schedula 13 to tha Insolvency Act 1986

For official use

Lol B |

L . R A |

To the Registrar of Companias
{Address overleaf - Note 5)

Company humber

2092894

Name of company
AWD LIMITED

*

gives notice that the company’s new accounting raference

date on which the current accounting reference period Day
and each subsequent accounting reference period of Y
the company is to be treated as coming, or as having 3.1
come, to an end is .

Month

T

Day Month Year
The current accounting referance pariod of the company
is to be treated as [shortened)lexendedit and {is to be 3
treated as having come to an end][willeomo-to-an-enrd)t on

-
-
-
-
-
-
-

If this notice states that the current accounting reference period of the company is to be extended, and
reliance is being placed on section 225(E}{c) of the Companies Act 1985, the following statement should

be completed:

The company is a {subsidiary]{holding company]t of

, company number

the accounting reference date of which is

If this notice is being given by a company which is subject to an administration order and this notice
states that the current accounting reference period of the company is to be extended AND it is to be
axtended beyond 18 months OR reliance is not being placed on section 225(6) of the Companias Act
1985, the following statement should be complated:

An administration ordsr was madae in relation to the company on

and it is still in forke,
Signed

Designationt Secretary Date 09.10.99

For official Use )
Ganoral Saction Post room




LQOASLE™ Y

CLASSi DATE
3 } DEC???! Dep‘vjartmsut 3?
Trade and Industry
CRO
Companies House
. Crown Way
SECTION 244(5) OF THE COMPANIES ACT 1985, Cardiff
AS INSERTED BY SECTION 11 OF THE COMPANIES AQT 1989
Switchboard
3885

and delivering accounts of the companies listed below in relation to
thg Accounting reference period ending 31 December 1890. 1t follows

that the date on which the said period will now expire is 31 January

2152469 ALL WHEEL DRIVE LIMITED
2092894 AWD LIMITED

2282386 ACEPLAIN LIMITED
2225547 AwD (EXPORT) LIMITED

2225553 AWD (SALES) LIMITED

Dated 31 DEC 1991
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o8 e N IS Cel‘tiﬂcal‘e Numbei“ L0384 8¢5 Q,,,, o
18 g lvency Act 1486, Bankruftoy (Scoﬁand) Act 1985, The Insolvency (Nonharn ireland) Qrder 1389, ;

Ny

ursudnt to Rules 12 and 13 of the lnsoivency Practitioners Regulations 1986, Reguiaﬂons 11,12and 13 of the Insolvenay Praatilioners‘f
agu!ations {Northem frefand} 1991,

' Authorised Insolvency Practitioners Ceriificate of Specific Penalty

k To the CourtfAccountant in Bankruptcy/Registrar of Companies

For Official Use |- o

Court Reference No: Company No: 4192894
(where appropriate)

Full name of Company or Debtor
AWD Lid

4 ] H \
Nature of Appointment Joint Administrative Heceiver

Name of Surely/Cautioner Rovyal insurance {U.I0) Lid
and Address of Issuing Office 34-36 Lime Street
London o
EC3M 7JE i
Bond Number/Renswal Date .
';* o A RMMO60318 . 29th Degember 1982
Full Name of .
Principal Office Hoider ~ #*#.Thompson
arrac? Aﬁdress Holder ¢/o KPMG Peat Marwick,
Aquig Court . o :
31 #ishpool Street . .
g4t Albans

Herts ALJ3 44y "

Authorlsing Body

thartered Association of Certified acconniants

We (the Surety/Cautioner) hereby Certily that the amount of the %*(increased) Specific Penalty In
respect of the above-mentioned matter shall be in the sum

’ of £ 6,000,000 *(additiona!} Premium Payable £ 313 a5

from  4th June 1892 date of Certificate, to the earier of lhe dateof - N

dischargg or release, or the date of termination

Signed /@(/O (,é A H? Géé Date 10th June 1|9 }'1@

for and on behalf of the Sursty E

! Presenters Name, address and reference For Off‘i“cial

* - : %% 208 10

Insolvency Section Post. Room

- Dolate as appropriate NOTE: FILING INSTRUCTIONS ARE ON THE BACK OF THIS FO!
| :',: ‘ "' . . - I ,".“ R f o ' . . -




v N Form 3,10

2ol
The Insolvancy Act 1986 ) y a7l
Administrative S . 48( ?*
Receiver's Report

Pursuant to section 48(1) of the Insolvency
Act 1986 and Rule 3.8(3} of the Insolvency
Rules 1986

To the Registrar of Companies For official use

==tagreacy

1
I I | H

|
Lramedisccdenmned

Company Number

209284

Name of Company

insert full name of AWD
company

Limited

X We RH OLDFIELD AND AB THOMPSON

of KPMG PEAT MARWICK, 20 FARRINGDON STREET,

LONDON, EC4A 4PP

administrative receiver(s) of the company attach a copy of KX [our] report 1o
creditors and a copy of the statement of affairs of the company

' | (1 .
R
Signed \_] -\ )V.wj.. ﬂ Dated _12 AUGUST 1992

Presenter’'s name, KPMGC PEAT MARWICK

address and m{.‘;‘g“ﬁ 20 FARRINGDON STREET For Official Use
" AW LoNpoN Insolvency Section; t-Room
_ECLA 4pP i i,
Bi? BYG gz,
cedfel/sibllc f
@ The Soheiors’ Law Stationety Society plc, 24 Gray's Inn Rudid, London WCIX BHF? - 1986 Cdvron 1286 B

"

Insolvency-Company 3.10 P
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Events leading up to receivership
Actions taken since appointment

Statutory information
Preferential creditors

Introduction
Statement of affairs
Debenture holder
Unsecured creditors
Section 48 meeting
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Introduction

In accordance with Section 48 of the Insolvency Act 1986, I set out below my report on
the receivership of AWD Limited followiug the appointment of Mr AB Thompson and
me as Joint Administrative Receivers of the company on 4 June 1992,

Statutory information

Company number : 2092894

Date of incorporation : 23 January 1987

Registered office : Boscombe Road
Dunstable
Bedfordshire

Trading address : Boscombe Road

Dunstable
Bedfordshire

Business : Truck manufacturers

Directors : DJB Brown
DP Brown
Sir J Buckley
JE Corps
Al Fowler
RJ Halahaa
Dr MD Sanderson
Lord DG Trefgarne -
DJ Walker
GR Grace

Events leading up to receivership

AWD is a privately owned British truck manufacturer which purchased the Bedford
Truck manufacturing plant from Vauxhall General Motors in 1987. After unsuccessfully
attempting to purchase the Vauxhall spare parts business, AWD started its own parts
distribution operations and held a licence to use the Bedford name in non-domestic
markets where it traded as AWD (Export) Limited.

The company operates from the same plant formesly operated by the Bedford Trucks
division of General Motors. The plant is on a 77.5 acre site in Dunstable, of which 47.3
acres is freehold and 30 acres is leased from Mr DJB Brown.

The principle shareholder is All Wheel Drive Limited, a non trading holding company,
which also holds the majority of shares in AWD (Export) Limited and Aceplain Limited.




The decline of the UK truck market and the failure to obtain a large British MOD
contract, coupled with the failure of the company to fulfill at that time a targe Libyan
contract due to sanctions being imposed, placed the company under further financial
pressure and led to the appointment of Administrative Receivers on 4 June 1992,

Statement of affairs

A statement of affairs has not yet been received from the company directors. However,
1 anticipate the statement being available for the meeting of creditors.

Actions taken since appointment

Prior 1o my appointment the company shut down its operations for a period of eight
months. Upon my appointment, Mr Thompson and I taok the decision to recommence
trading with a view to obtaining a greater realisation by selling the business as a going
concern. Since my appointment the company has been actively pursuing new and
existing contracts in both domestic and non-domestic markets. ‘

Following the decision to continue to trade, on 8 June 1992 some 500 employees, many
of whom were previously stood down, were made redundant. 190 employees were kept
on and put back to full time work.

The business has been advertised for sale in the Financial Times and The Economist,
To date some 100 sales memoranda have been sent out to interested parties in the UK,
America, Germany and Japan.

Debenture holder

Administrative Receivers were appointed under a debenture dated 23 November 1987,
granted in favour of Lioyds Bank plc, giving a fixed and floating charge over the assets
of the company. The company granted a second charge in favour of Artix Limited, an
associated company, who have also appointed Mr Thompson and myself as
Administrative Receivers on 2 July 1992,

Preferential creditors

Prior to the submission of a statemcnt of affaits, amounts for preferential creditors have
been estimated as follows:

£000
PAYE/NIC 1,067
Pension and other contributions 581
Employee claims (wages and holiday pay) 1,243
VAT 331

3,722
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8 Unsecured creditors

Priar to the submission of the statement of affaics, the directors estimate of amounts
owed to unsecured creditors Is £23,158,218,

9 Section 48 meeting

A meeting for unsecured creditors nas been catled, as per the attached notice, for 28

August 1992 at 11,30am at The Dunstable Civic Centre, whereupon 2 copy of this report
will be preseated.

RH Oldfield
Joint Administrative Receiver

cré/cl/8753/ic
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Rule 3.8

The Insolvency Act 1986

Statement of Affairs in
Administrative Receivership
following Report to Creditors

Pursuant to Rule 3.17(5) of the
Insolvency Rules 1936

To the Registrar of Companies

For official use

Company number

2092894

Name of Company
AWD LIMITED

I/'We  AB Thompson & RH Oldfield
of Aquis Court

31 Fishpool Street

St. Albans

Hertfordshire AL3 4RF

administrative receiver(s) of the above company attach a copy of the statement of affairs of the
company.

/
Signed iy, —— Date 29 September 1992

AB Thompson & RH Oldfield
AWD Limited

Aquis Court

31 Fishpool Street

St. Albans

Hertfordshire AL3 4RF
Software supplied by Turnkey Computer Technology Lid., Glasgow
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: Statement of Affairs

Statement as to affairs of
AWD LIMITED

On the f_'_j:f.l_nf_’_ 1922 he date of the Administrative Receiver’s Appeintment

Affidavit

This affidavit rnust be sworn ar affirmed before a Solicitor or Commissioner of
Oaths when you have completed the rest of this form.

| GEOFFREY ROBIN RACE

of 1A OQAKLAND ROCAD, WEST JESMOND, NEWCASTLE-UP?N?TXNE

" i 37

Swear/aHrmn that the several pages attached marked 1“,3'\'5 %gto the
* best of my knowledge and belief a full, true and complete statement as the affairs

of the'above named company as at _4_June 1992 the date of the appointmen
of the administrative receiver and that the said company carried on business as

a manufacturer and distributor of commercial vehicles

and ‘spare parts.

M.Sworn/a-ﬂérmedat fgosmu M ‘DMM}W
Date MM\H-WAAMA 492

a7
Signatures u/‘I
Before me \ A(“(a ;LLL.QQ—I\

A Solici;or or Commissioner of Qaths

The Solicitor or Commissioner is particularly requested, before swearing '
affirming the affidavit, to make sure that the .fgll name, ac!dress an
description of the Deponent are stated, and to initial any crossings-out ¢
other alterations in the printed form. A deficiency in the affidavit in any o_f th
above respects will mean thatitis refused by the court, and will necessitat

';"_"*'“i:-"-"" its being re-sworn/re-affirmed.
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LAE}% NB. See attached notes and consolidated statement.
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"A-—Summary of Assets . PAGE 1
Assets Book Esumated 1o
Value Realise
Assets specifically pledged:— £, £
Land and buildings: 7 119 229| 4 300 000 1

DA 2-Storey, Boscombe Road, Dunstable i

Debtors:
Vauxhall claims (see notes) 1 500 006C! 1 500 000
Other debtors (see attached Schedule a) i 410 255 263 550
Cash in hand 4 832 4 832
Pre-paid expenses - Canade Life over-payment 3 845 3 845
Less: Amount required to satisfy quarantee claim (8 347 539)
in respect of AWD Limited
Deficit carried forward to floating charge claims (2 275 312)

Assets not specifically pledged:—

Plant and equipment (per fixed asset register) 850 734 | 1 850 000
Leased assets (proceedshbffset against unsecured 478 196 -
lessor creditor)
Tooling and associated intellectual property (NBV). 309 993 {3 500 000
Stock: )
Raw materials (net of obsolescence provision 6 367 782 |1 624 058
and retention claims)
Work-in-progress 419 232 480 000 \
Expense material 165 484 | 82 742 |

Finished vehicles (see Schedule B) 416 550 ° 413 200

Thes > to2 /W' 2 ;
lwodend [ Fo 1T & Ha m—rw !
paseteay (A (] .A;fhvvmb G 2w, Fouaalts
Oppelocntr ) GEDAPR) Roflrn RAcS

fn &Y afzwo\ 1”81 al Bttt Kool
M

/lablwa' e fhoptn Reree S

ailable for preferential creditors f 7 950 000

Estimated total asse

Signature




. A1-Summary of Liabilities :

Estimated total assets available for preferential
creditors {carried from page A)

Liabilities

Preferential creditors;—

PAYE and NI

HM Customs & Excise (VAT) - AWD Limited

VAT liability transferred from:
Aceplain Limited
All Wheel Drive Limited

Employee claims-

Pension Fund - employer contributions

Estimated deficiency/surplus as regards preferential creditors

Debts secured by a floating charge:—

Unsatisfied fixed charge clalms brought forward
from page 1

Estimated deficiency/surplus of assets availabie
for non-preferential creditors

Non-preferential claims:—

Trade creditors )
Payroll liabilities) See schedule C
Contingent claims )

Estimated deficiency/surplus as regards creditors

Issued and called up capital:—

Estimated total deﬁ@urpius as regards members
y

PAGE 2
Esumated " .
to realise AN
£
£ 7 950 000
£
1 080 921 1 080 921
(49 494) (49 494)
894 415 894 415
8 538 8 538
T 285 946 1 285 946
582 082 582 082
£ 4 147 592
£
(2 275 312)
1 872 280
£
15 610 511 15 128 289
1 349 674 1 349 674
7 754 916 6 8386 916
{271 492 599)
£

10 000 002

(31 492 601)

Y

Signature (iavrd Date
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AWD LIMITED

STATEMENY OF AFFAIRS

SCHEDULE A - DEBTORS ANALYSIS

DEBTOR BOOK

VALUE

£
TRADE DEBTORS (ATTACHMENT 1) ' 877 571
AMD FRANCE ’ 328 384
EMPLOYEE ADVANCES/EXPENSES 26 460
PROVISION FOR DOUBTFUL DEBRTS .- (31 593
UTILITY REBILLS FOR DE BLOCK:
= VAUXHALL MOTORS 4 767
- WHITBREAD PLC 355
= METALEH LTD 127
- GPG LINPAC 155
PARTS SALES TO 0BY 6 829
SUNDRY PARTS SALES . 537
PROYISIOH TO CHARGE BROWM DESIGN ENGINEERING LTD

FOR MOD FUEL TANKER COSTS (IN DISPUTE) 163 605
PROVISION TO RECHARGE VAUXHALL MOTORS LID
CIN DISPUTE) 35 000 -

OTHER SUNDRY ADJUSTHENTS (1 942)

£1 410 255

FaGE 5

ESTIMATED
REALISATION

250 780

4 767
355
127
155

6 829

537

£263 550




: AYD LIMITED PAGE 4

J DEBTORS SCHEOULE - STATEMENT OF AFFAIRS

. ATTACHMENT 1

DEBTOR DEBIT CREDIT COLLECTABLE EST_COLLECTABLE BAD_DEBTS
BALANCES BALANCES TRANSFERRED T0 NOT COLLECTABLE
BURCHASE_LEDGER
(RECEIVABLE)
£ £ £ £ £
1
; ARTIX 58 235.15 (58 235.15)
| AYLESBURY TRUCK 148.12 148.12,
G j AUTORITE 50.00 (50.00)
- Anc 175.93 (175.93)
; AUTOMOBILE ASSEMBLERS ) 1 148.63 1 148.63
; AUTOHAUS JACKER 1. 719.27 1 719.27
; AKAMBA . T 963.00 © 7 963.00
i’ A & R MOTOR ' 6.83 6.83
' BOE 106 421.74 106 421.74
| BROXBURN 2 919.56 2 919.556
\ BEANS 64 407.95 . (64 407.95)
g BURROWS & SHITH 176.25 (176.25)
BLUCAR COMMERCIALS " 752.83 ) 752.83
J BRS COVENTRY 131.10 131.10
' BASS 3 043.25 3 043.25
CATERPILLAR 30 644.29 (30 644.29)
CONTRACYT CARE PLAN : 661,29 661.29
o J COATES 15.02 15.02
i C O FORKLIETS 450.00 450.00
¥ DOHOVAN TYRES 5 341.75 5 341.75
0JI 92.76 92.76
DOGER DE SPEVILLE 1778.,22 1778.22
DHS 131511 1 31511
ENGLAND HOPKINS 60.79 60.79
G D EVANS 505.97 505.97
ELLISON CIRCLIPS 82.25 82.25
FESTRAETS 2 716.00 2 716.00
FRANCHISE HOLDING 15 701.88 15 701.88
FAIRFIELD INDUSTRIAL 9 458.28 9 458.28
GENOTO 24 320.56 24 320.56
ALI GARGASH 543.90 (543.90)
GENERAL CUARANTEE 89 071.51 89 071.51
; HEATH MARTENS 1 191.00 (1 191.00)
1 HEWITT MOTORS 81.96 81.96
Y KHARTOUM COMM/L, 205.00 205.00
K | LYNX EXPRESS | 2356.36 (2 356.36)
E | LIHPAC MOULDINGS 35 878.49 35 878.49
i LOWFIELD 45.00 45.00 .
213 694.63 256 122.37 40 982.67 98 341.54 14 931.13

—— ——e——— ——
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AWD LINTTED

DEBTORS SCHEOULE - STATEMENT OF AFFAIRS

ATTACHMENT 1

P AL UL S

DEBTOR

M G LOVETT

AUGUST MOLLER
HULTIDRIVE

MOOSA AapuL

HCO LIVERPOOL

MOD LPO

METALER

NATIONAL MOTORS
H1GER MOTORS

oBY

PRO-SECURITY
POYSCOT TRUST
REYNOLDS BOUGHTON
S P GEARS

SAIDA STAR

H L SKITH
SERVICE LITERATURE
TRIMOCO

TAUNTON CIDER
THRESHERS

THOMSON C S F
TECSERV

TANZANIA M 5
VAUXHALL
WHEELBASE STEEL WHEELS
WARRANTY

ZIMBABHE MOTORS
ZANID

ERNEST DEWS
THOHPSONS OF HULL
COUNTY MOTORS

SYD ABRAMS

DANDOS

MACKAYS

J TOOMEY

cocoMBs

ADAMS

MAIN ROAD

WASS (LEEDS)

C/F FROM PAGE 1

DEBIT CRED!T COLLECTABLE NOT COLLECTABLE
BALANCES BALANCES TRANSFERRED TO
PURCHASE LEDGER
{RECEIVABLE)
E £ £ £
1 175.00 1 175.00
787,22 787.22
130.00 (130.00
36 814.75 36 814.75
303 968.83, (108 164.00)
55.81 (55.81)
33 892.02 33 892.02
2 263.70 ' 2 263.70
15 224.95 15 224.95
12 807.20 12 807.20
7.52 7.52
4 909.13 ¢4 909.13)
94.00 (94.00)
1 669.80 ' (1 669.80)
32 003.98 32 003.98
293.75 293.75
70,00 70.00
19 757.06 19 757.06
811.29 811.29
2 796.40 2 796.40
465.84 465.84
73.00 73.00
1 948.74 1 948.74
163 175.00 163 175.00
1 690.50 '
3 325.54 3 325.54
35 006.46 35 006.46
259.52 259.52
11 352,97 (11 352,97)
6 378.29 (6 378.29)
261.78 (261.78)
35 067.69 35 067.09
1 288.05 (1 268.05)
1671.75 1 671.75
142.42 (142.42)
302.46 302.46
7 285.86 (7 285.86)
360.54 (360.54)
1 362,09 1 362.09
213 694.63 256 122.37 49 982.67 98 341.54
776 277.29 434 490.62 222 994.68 134 617,14

PAGE 5

BAD DEBTS

NOT COLLECYABLE

e A Y

195 804.83

1 690.50

14 931.13

212 426.46




’ AUD LIHITED

DEBTURS SCHEDULE - STATEMENT OF AFFAIRS

ATTACHMENT 1

—

DEBTOR

ARLINGTON YEOVIL
GTE MOTORHCQUSE
MEVILLE

ARLINGTON HELSTON
ERRINGTONS

A C BARKES

ELT BROS
ARLINGTON PORTSMOUTH
BAKER

ARLINGTON HOTOR CO
SHERWOCOS

KERR & SMITH
CAPPER & LAMB
MANN EGERTON

1 G BACON
CLARKSONS

GHGLISH MUSTARD
SANDICLIFFE
HOODWARD

W&H

GALES

DAVRO

AVI

HANSON

ACORN TRUCK SALES
MAC COMMERCIALS
ARCADE

CLARKE COMHERCIALS
ALBA TRUCKS

B & R COMMERCIALS
CHARLES CLARK
PARTON

JOHNSON & PERROT
SANDICLIFFE

JBD LIMITED
BEAVERBANK

H1 COMMERCIALS
SOWTOH

EMPLOYEE HMISC

C/F FROM PAGE 2

EOLLECTION COSTS (5%)

NET COLLECTABLE

DEBIT CREDIT COLLECTABLE NOT COLLECTABLE
BALANCES BALANCES TRANSFERRED TO
PURCHASE LEDGER
{RECEIVABLE)
£ £ £ £
867.01 (867.01)
35 o 3 526.09
1 151.17
894.74 (894.74)
1 023.08 1 023,08
1 435,52 1 £35.52
13 703.82 13 703.82
2 356.44, (2 356.,44)
1 818.56 1 B18.54
1 799.47 1 799.47
. 10 993.32 10 993,32
2 689.81 2 447,81
143.17 (14317
9 M2.11 9 912.11
317.17 317.17
1-080.30 1 080.30
5 349.81 ’ (5 269.81)
1 743.12 1 743,12
2 858.89 (2 858.39)
1 380.24 (1 380.24)
6 519.67 (6 519.67)
1 508.17 1 508.17
9 045.24 (9 045,24)
15 520.20
4 056.36 4 054.36
3 828.80
14 122,26 14 122.26
27 167.37
779.42 779.42
2 728,19 2 728.19
791.86 791.66
3 288.52 3 288.52
21 485.50 21 485.50
& 201.68 (6 201.48)
5 275.01 (5 275.01)
2 049.00 (2 049.00)
10 £83.50 (10 683.50)
3 953,71 3 953.71
2.00 2.00
776 277.29 434 _490.62 222 994,48 134 617.14
877 571.23 537 444.76 263 979.35 183 946.88
13 198,97
250 780.38

PAGE 6

1 151.17

15 520.20

3 828.80

27 167.37

212 426.46

260 094.00
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PAGE 7

L]

£4D LIMITED

STATEMENT OF AFFAIRS

T — e e R

SCHEDULE B ~ FINISHED VEHICLES

: VEHICLE BOOK VALUS ESTIMATED
: REALISATION
! £ £
! DPRS  KT201083 0 5 000.00
DGM5  KT202318 ] 25 007.00 25 000.00
DPR4  KT201975 ) 6 000.00 0
f |DPR4 K7202018 2 000.00 1 000.00
; HIPZ  KT202117 , 2 500.00 o
! RT2 LT201108 10 000.00 11 000.00
| DCVE  HT200690 20 000.00 35 000.00
" KTX3 17201590 20 000.00 40 000.00
; KTX3 LT201623 20 000.00 30 090.00
IRT2 L7201889 14 000.00 14 000.00
; GCV2  MT200796 . 24 000,00 24 000.00
! ZRR2  LT201758 10 000,00 13 000.00
ZRRZ  LT201759 12 000,00 ' 14 600.00
KTX3 M1201614 40 000,00 ' 30 000.00
2RR2  MT201554 12 000.00 15 000.00
2RR2  NT200102 15 000.00 18 000.00
ZRT2  NY20010% 18 000.00 16 000.00
DRR8 LT201854 10 000.00 10 000.00
LHX3  HMT201536 45 000.00 40 000,00
AEM2  MT200739 14 322,06 12 000.00
DPR8 LT201523 19 307.25 14 500,00
DGN4 HT200215 17 758,98 16 500.00
DGM5 MT201805 . 15 231.56 15 300.00
DFR3  MT200365 18 753.16 13 900.00
BODIES AND CONVERSION ORDERS 25 677.00 _ g
j TOTALS £416 550.01 £413 200.00
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AWD LIMITED

STATEMENY OF AFFAIRS

SCHEQULE € + CREDITOR ANALYSIS

CRECITORS

TRADE CREDITORS (PER PURCHASE LEDGER)
RECONCILIATION ADJUSTMENY

LOMBARD NORTH CENTRAL (RE LEASED CARS)
SALES LEDGER CREDIT BALANCES (SEE SCHEDULE A)
SALES LEDGER OFFSETS (SCHEDULE &)
ACCRUED INVOICES

MOD LIABILITY FOR RNX REFUND

SUB TOTAL

LESS:

RETENTION OF TITLE CLAIHS ’
PRE-PAID AMOUNTS

LEASED ASSETS SALE PROCEEDS

SUB TOTAL

PAYROLL:

HOLIDAY PAY, BACKDATED PAY AWARD, ETC.
DEPARTMENT OF EMPLOYMEMT LOAN

SUB TOTAL

CONTINGENT LIABILITIES:

WARRANTY PROVISION

SALES ALLOWANCES

PENSION PROVISION

SEPARATION AGREEMENT - EMPLOYEES
ARTIX LTD GUARANTEE

SUB TOTAL

TOTAL

A > Etﬁ\ﬁ'b

BOOK VALUE

14 572 184

190 971
537 445

1 259 630
534 288

17 094 518

(1 426 976}
(57 031)

(1 484 007}

15 610 511

452 459
897 215

1 349 674

1 558 744
54 000
868 000

2 274 172
3 000 000

7 754 916

£24 715 101

PAGE 8

REALISATION

14 572 184
(128 724)
190 971
537 445
(245 334)

1 259 630
426 124

16 612 296

(1 426 976)
(57 031

(1 484 007)

15 128 289

452 459
897 215

1 349 674

1 558 744
54 000

2 274 172
3 000 000

6 8856 916

£23 364 879
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NOTES TQ BE READ IN CONJUNCTION WITH THE

STATEMENT QF AFFAIRS FORM 3.2 FOR AWD LIMITED

AWD Limited is a company within the All Wheel Drive Limited
group of companies.

ASSETS SPECIFICALLY PLEDGED

Y DA _Single_Storey Building, Boscombe Road. Dunstable

In arriving at an estimate for the value of the above
land and buildings, the Directors have considered their
value to a property valuer as opposed tc on an existing
use basis. The Directors have also taken into account
the values of other similar buildings in the area and
are of the opinion that the land and buildings would
realise £4.3 million.

-] Debtors .
All outstanding amounts as at 4th June, 1992, have been
individually reviewed to determine the value of
collectable . debts. The Directors have included
5% collection costs in their estimate.

In addition, claims have been filed against
Vauxhall Motors for amounts in excess of £2.0 million.
These claims are fully supportable. For the purpose aof
the sStatement of Affairs only, the Directors have
included a realisation value of £1.5 million.

ASSETS NOT SPECIFICALLY PLEDGED

[ Plant and Eguipment

The valuation of plant and equipment was based upon a
report by professional advisers, commissioned by the
Joint administrative receivers shortly after the
Company entered administrative receivership.

'] Tooling

In arriving at their estimate, the Directors have
assumed that the owner of the tooling would also
acquire design, manufacturing and distribution rights
of the AWD vehicle range. The Directors have allowed
for recovery and refurbishment costs, which have been
deducted from the estimated realisable value.
Operating software is also included within this
category.
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s Stocks and Work-ir-Progress
| The Directors’ estimste 1is pased on the cost of the =
stogh and reflacts allowanges and deductions for: .
- Qbsu}efe‘#nd slow moving itews J
L% ~ - Retention of tlitle |
- -Shortfgll e Sale as a'dding conzern.

° Preferential and Unsecured Creditors

o The Tnland Revenue have levied a distraint on assets
within the plant in reéspect of outstanding PAYE and
NI payments of £439 716.36. This amount is included
within the amount of £1 080 921.00.

- ) Costs of the Receivership

The cost of receivership is not included.

o Unsecured Creditors

Creditor schedules are attached to Form 3.2.
i e

.
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ALL WEEEL DRIVE LTD
CONSOLIDATED STATEKEHY OF AFFAIRS .
27 August 1992 )
I~ AWD Linited I AND Bxport [ Aceplain I All Wheel Drive I CONSOLTDATED _
I I ! 1 1 7
ASSETS [ BOOK REALISE I BOOK  REALISE [ BOOX  RBALISE ! BOOK REALISE I - BOOK REALISE
1 I i I |G
ASSETS SPECIFICALLY PLEDGED; I I I I I
land & Buildings (NBV); »1- ] I I I [
- I " 1 I I ’
" DA 1 Storey .. S 1O7119229 4300000 1- I I I 7119229 4300000
. DA single storey i e L : ‘16510856 4000000 I [ 6510856 4000000
© DE Black . S O | vk ] ) I 12813781 6750000 [ 12813491 6750000
R 1119229 4300000 I 0 0 i, 6510856 4000000 I 12813791 6750000 I 26443876 15050000
:,I Other assets subject ke I < 1 4 “g{‘ri I I
. fixed charges; I oL AL ] 1
| I "1 i I I
{  Debtors -~ Vauxhall I 1500000 1500000 I1* I I [ 150000¢ L-i'-"'i'
% - other [ 1410255 263550 I 447169 328584 | I I 1857434 nolite
¢ Cash in Hand [ 4832 832 1 138134 1381M I { I 142966 141966
j Prepaid Expenses . 1 1845 3045 1 I I 1 3045 3845
| [ 2918932 1772227 1 585303 issna I 0 01 0 01 3504735 2238945
| e ammmemm—mmane e e——a .- ——————————————— o 3 8 1 2 e ot
| T0TAL FIXED CEARGE ASSETS I 10038161 6072227 I 585303 466718 I 6510856 4000000°1. 12813791 6?50000 I 29048111 17288945
I [ I I I '
FIRED CHARGE CLAIMS: I I rr [ I
I I I I 1
Lloyds Bank Pic I 0 01 w I [- 10085395 -10085395 I -10085395 -10085395
Artix Ltd - Capital [ 0 ¢ 1 a l 1 -8245221 -B245221 I -8245221 -8245221
- Interest [ 0 ~ 0 ] il I -1268172 -1268172 1 -1268172- -1268172
4 TOTAL FIXED CHARGE CLAIMS I 0 | 01 { 1-19598788 -19598788 I -19598788 -1959“5.788
DEFICIT TRANSFERRED T0 [ 10038161 6072227 I 585303 46611851 6510856 4000000 1 -6784997 -12848788 I 10349323 -2309843
:3  FLOATING CHARGE SURPLUS [ I 1 { I "
I I Ll I I
3 [ - 1 I 1 o1 I
1" ASSETS NOT SPECIFICALLY PLEDGED; I s 1 [ I ‘,
f, , I I I I I
" Plant & Equipment I 7856907 1850000 I 1 I 20826 30000 T 7877733 1880000
"+ leased Assets [ 1248411 01 I [ 1752000 01 3000411 0
] I 9105318 1850000 1 - - I [ 1772826 30000 © 108[:'8144 1880000
{ Depreciation [ -7776388 1 [ ~1044482 I -8820870 ~ 0
Jet Book Value U 1328930 1850000 I I [ 728344 0060 I 2057274 1680000
'f Lease Liability (see unsecured) I 1 I I
| I 1328930 1850000 I I I 128344 30000 1 2057274 1880000
I ’ I I | I \
Tooling I 11901227 3500000 I I I [ 11901227 3500000
Mortisation [-11591234 I I I I -11591234
et Book Value [ 309993 3500000 I 1 I 309993 3500000
Lease Liability I 1 I I
[, 309993 3500000 I I T 1309993 3500000
//4 “1 <ovlradis BO2
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11475478
-3680720
1426976
119232
* 165484
416550

1440022
184036
e 0
180000
82742
413200

2600000

-----

9736315

848928

I

I

I

I 1080921
I

I 1285948
I

582082

e gy T R ey e e e

oy o 0 e e 0 e o

7980000

1080921
848928
1285946
582082

689806

-6784997 -12840788 I

1965114

-§538 I

1965116

-------

5938438
I
10349323

I
I

1 16717
I 1082683
I )
I 1259630
I 534288
I
I
I
I
I
I

-1426976
-57031
0

.....

452459
897215

- ————

------------------------------------------------------------------

4182123

2309843

T o e

16583047
1046890
-254690
1259530

426124

-1426976
571031
-95000

---------

--------------------------------------------

4524359
897215

-------------------------------------------------------------------------------------

Stock:, 1 I 1 I
. i I I .1

Raw Material [ 11475478 1440022 [ I I
- obsolescence provision [ -3680720 184036 I 1 [
- reteation claims I -1426976 I I I
Work ia Progress (net) [ 419232 480000 I | I
Erpense Haterial [ 165484 82142 1 I i
Finished Product [ 416550 413200 1 [ I
[ 7369048 2600000 I [ [

I I I I

Other floating assets; I I I !
1 I I I

- other I 0 01 I I
] I I I

i 0 i I I

ESTIMATED ASSETS AVAILABLE I 9007971 ‘7950000 1 ] 01 0 01
FOR PREFERENTIAL CREDITORS I . I I I
1 I | I

PAYE & NI I 1080921 1080921 I . I - i
Customs & Excisg Ioo-49494 49494 T -34531  -345311 894415 894415 |
fmployee Claims T 1285%46 1285946 I I I
Pension 1 502082 5820821 I I
TOTAL PREFERENTIAL CREDITORS I 2894455 2899455 I -34531 345311 894415 8944151
1 I I i

SORPLUS / DEFICIZNCY I 6108516 5050545 I 34531 34531 I -804415 -894415 |
I I I i

FIXED CHARGE SURPLUS/DEFICIT 1 10038161 6072227 I 585303 466718 1 6510856 4000000 I
AMOUNT AVAILABLE FOR I i I I
DNSECURED CREDITORS I 16146677 111227721 619834 501249 I 5616441 3105585 I
U¥SECURED CREDITORS: I I I I
[ I I I

Accounts Payable (per PfL) I 14572184 14443460 I 173371 173371 1 1100 1100 1
Sales ledger cr bals [ 728416 728416 1 354267 N84 I [
Sales ledger offsets I -2453 1 <9356 1 I
Payable Accruals IO1259630 1259630 1 I [
M0D Liability I 534288 428124 1 I I
I I I I

Less; I i 1 1
I I | I

Retention of Title Clainms I -1426976 -1426976 I I I
Prepaid Adjustment [ -57031  -57031 1 I !
lieased assets sale proceeds I 0 01 I i
115610511 15128289 1 527638 482489 1 1100 1100 I

PAYROLL; [ I 1 |
I [ I I

Anounts due net of Prefs. I 452459 452459 | 0 01 I
Seperztion - DOE I 8971215 @9mI5 1 ] b1 i
I 1M9674 1349674 I 0 01 0 01

-------------------------------------------------------------------------------------------------------------------------------------

i
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CONTINGENT LIABILITIES - I I ! 1

* I I I 1 1
A Varrasty provision I 1550744 1558744 1 I 1 I 155844 1558744
74 Sales Allowances [- 54000 54000 1 I I { 54000 54000
4| Peasion provision I 368000 0T I I I geso00 —~ ¢
Al Seperation - Employees I 2111 U1 I I I, 2 n2mn
A Artix Guarantee I 3000000 3000000 I I I I '3000000 3000000
M Redundancy DOE - 4.6.92 I I i I I 0 0
i I 7734916 6886916 I 0 01 0 01 b 01 7754916 6886916

-------

327638 482489 1 1100 1100 T 1965116 1870116 I 27208955 25718584

------------------------------

e

---------------------------------------------------------------------------------
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Rule 3.17 ‘ Form 3.4
The Insolvancy Act 1966
Certificate of Constitution 3 wg E |
[Amendad Certificate] of B s

Croditars’ Committee

Pursuant to Rule 3.1 7(4} of the
Insolvency Rules 19288

: To the Rogistrar of Companies For official use
< i U3

...........

| | | |
! | | | |
| IR R, P P |

PIslIRO ANG rTOkG BY

Y T P

G ans

SONDAN R AGHFUMITED A /
10N0A PERSE J
L (RS

L HORELB) 360
1FeEid 0

Ve - Company Number

2092434

Name of Company

ta) Insart full name of | (a) . AWD LIMITED
company -

Limited

(b} insnrt: full name{s) KWe (b)
and addrass{es)
A.B.THOMPSON AND R.H.OLDFIELD

administrative receiverls) of the above company certify that the creditors’

: {o} Insart names and committee has been duly constituted ancl that the membership is as follows (c)

. f rmambers
| addresseso?cgm:nmeg SEE ATTACHED

{d) Delata as necessary  {(d) T R OK SHHRE B X Ko x Eotié vexis sunddaw e an Jod

(e) Insert dato of
previous cortificate

Signed ks LV"/—, o 2/r0/97

Prasontet’'s name, —.-

sldrass and ruference fﬁﬁ&dfﬁgﬁr}@fﬂcﬁfﬁ!.}'Qie"5‘ oo e
{if any) IfgoiVency Seﬁ‘}jb,_n Post Raom {2}

| =&utiggy |1
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1. Miss.J.Sanford,
Binder Hamlyn,
20 0l1d Bailey, 3
LONDON, ' :
EC3M 7BH.

2. . Mr.N,.Price, :
- "Exrnst and Young, o
P.0.Box No.1, T ‘

3 ColmoYe Row, o ‘

Birmingham, R i

B3 2DB. v

B

3. Mr_P.P.Nanda,
Lucas Industries Plc, ' \ ;

Legal Department, ?
A Briveton House,
T New Road, /
SOLIHULL. - :

4. Mr.D.J.Wiseman, ‘ - o
34 Farley Hill, i
LUTON, i
Beds, :
LU1 5HQ.

5. Mr.R.S.K.Arncld, ,
18a Mayne Avenue, ‘ : i
LUTCN, i
Beds, ~ [
LU1 9LS. ‘ ‘

I -
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v 20 AUG 1993

LaT2Lb Y
o No:; 003603 of 1993

IN THE HIGH COURT OF JUSTICE

CHANCERY DIVISION | fo f
B o
COMPANIES COURT PR S

MR REGISTRAR BUCKLEY.
IN THE MATTER OF A.W.D. LIMITED

AND o

IN THE MATTER OF THE INSOLVENCY ACT 1986 AN

UPON THE PETITION OF PULLIG & CO
WHOSE OFFICE IS SITUATE AT 95A CHANCERY LANE LONDON WC2A 1DT

A CREDITOR OF THE ABCVE-NAMED COMPANY PRESENTED TO.THIS
COURT ©N THE 22ND APRIL 1993

AND UPON HEARING COUNSEL FOR THE PETITIONER AND NO~ONE
APPEARING FOR OR ON BEHALF OF THE SAID COMPANY.

AND UPGN READING THE EVIDENCE

IT IS ORDERED THAT A.W.D LIMITED
BE WOUND UP BY THIS COURT UNDER THE PROVISIONS OF THE
INSOLVENCY ACT 1986

AND IT IS ORDERED THAT THE COSTS OF THE PETITIONER OF
THE SAID PETITION BE PAID OUT OF THE ASSETS OF THE SAID
COMPANY

DATED: THE 97TH JUNE 1993

NOTE: ONE OF THE OFFICIAL RECEIVERS ATTACHED TO THE COURT
IS BY VIRTUE OF THIS ORDER LIQUIDATCR OF THE COMPANY.

TO: PULLIG & CO
95A CHANCERY LANE
LONDON
WC2A 1DT
REF: 93/P051139
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FORM 3.6 !

Rule 3,32 The Inaolvency Act 1986

Racailver or Manager oxr
Administrative Recelvexr's
Abstract of Recaipts and Payments

Pursuant to section 38 of the
Insolvancy Act 1986

?u%g 3.32(1) of tha Insolvency Rules
9

For Official Use

To the Registrar of Companies

*To the Company ) )
*To the members of the creditors committee Company Number
*To the appointor of administrative receiver 092894

Crh

» i

T3 A

Name of Company

AWD LTD

I/We AB Thompson & RH Oldfield

of PO %ox .73(20 .
NS
ECHA PP
?ppointed rocoiver-te) /-managexts) / receiverdg)-and-marager{s)-

administrative receiver{s) of the company on

4 June 1992

present overleaf my/our abstract of receipts and payments for
the period from

4 June 1992

to

3 June 1983

Humber of continuation sheets attached

. "

signed\x Date 2,?, 932

RH OLOLELD
FQ Box 730
* 20 Ffun.';jcu« st
LONDON
ECAA 4P

Ref: ARWD/R4-/AIORD




Noteﬂ

The receipts
and payments_
mugt pavsraily
be added up at
the foot of
each sheet and
tha totals
carried forwaxrd
from one
abgtract to
another
without any
intermediate
balance so that
the grossg
totals shall
repregent the
total amounts
received and
paid by the
receiver sgince
he was
appointed

*Delete ag
appropriate

“#Delete as
appropriate

ABSTRACT
A )
BEZCELIMTS £
Brought forward from previous Abstract (if any) Q.00
Sales - CKD export 159840.00
Sales ~ Spares domestic 1659900.69°
Seles - Spares export 252800,72
Sales - Trucks domestic 871676,71
Sales - Trucks export 911412.00
Book Debts 397015.23
Goodwill 650000.00
Refunds (IPre Apt) 370.72
Bank Interest 1378.09
Carried forward to 4904394 .16
*continuation sheet/next.Abhstrach
PAYMENTS £
Brought forward from previous Abstract (if any) .00
Wages/Salarys 1132900.85
Pension contributions 213892,98
Product Purchase - CKD 2610.18
Product Purchase - Spares 1710308.39
Product Purchase - Trucks 112077.82
Cther Product Purchases 18008.96
Consumables 36017.26
Shipping and Distribution 73961 .33
Warranties 127038.30
Consultancy 9B8435.68
Other Salary Deductions 50046.50
Wages-Overpayment 16746 .85
Ongoing Contractors 46559.92
Autoflow 51506.67
Security 214857 .47
Utilities 707872.16
Expenges & Sundry 35217.91
Petty Cash 5604 .21
Artix - rent & other 358304 .04
Insurance 3663,34
Computer Lease 229474 .45
Dealer Stock Finance 2141.00
Motor Vehicle Lease 54622.70
Mixed Lathe Lease 16097 .88
Travel Expenses 28143.97
Suspange 816,88
Bank Charges and Interest 2249%.83
Admin Receivers Fees 50282.90
Legal Feas (1} 19434.75
Agents/Valuers Fees-Pxop. 57537.67
Carrxied forwvard to 5560678.72

*continuation sheet/RextAbatrast
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Hote

The receipts
and payments
must severally
be added up at
the foot of
each sheet and
the totals
carried forward
from one
abstract to
anothex
without any
intermediate
balance so that
the gross
totals shall
represent the
total amcunts
received and
paid by the
receiver gince
he was
appointed

*Delete ag
appropriate

*Delete as
appropriate

ABSTRACT
RECEIPTS £
Brought forward from previous RAbstract (if any) 4904394 .16
[ Cash on Appointment 3500.44
Plant & Machinery 3945.00
Furnikture & Ecquipment 610.00
Motor Vehicles 85211.30
Stock, Plant & Other 850000.00
Demonstration Vehicles 297125,.586
Rent 1160886.19
Ingurance Refund 350.12
Bank Interest Gross 9322.79
Sundry 1691.50
Trade Debtors 5854.63
LOAN FROM AWD EXPORT 70000.00
Trade Creditors 230077.06
VAT -Output 667322,52
Carried forward to 8290291,27
*continuation sheet/next Abstract
PAYMENTS £
Brought forward from previous Abstract (if any) 5560678.72
Debenture Holder - Lloyds 600000.00
Specific Bond 346.25
Admin Receivers Feesg 1124277.92
Admin Receivers Expenses 1202.93
Agents/Valuerg Fees-P,M,S 25822.86
Legal Fees {1) 123119.45
Statutory Advertising 1382.72
Other Advertising 11018.45
Other Property Expenses 350.00
VAT -Input 863108.85
Carried forward to 8311308.15

*continuation sheet/next Abstract




