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NSB Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Page 2 of 2

1PS SAL Ver 504

Statement From 14/03/2014 From 06/04/2010
of Affairs To 13/03/2015 To 13/03/2015
ASSET REALISATIONS
8,065,000 00 Claim aganst WorldPay Limited NIL NIL
NIL NIL
UNSECURED CREDITORS
(43,241 85) Trade & Expense Creditors NIL NIL
{202,178 83} Redundancy Payments Office NIL NIL
(47,889 23) Banks/institutions NIL NIL
(19,000 00) Inland Revenue NIL NIL
NIL NIL
7,752,690.09 NIL NiL
REPRESENTED BY
NIL
— Stephen Hunt
Liquidator

22 May 20151217



NSB Limited
In Creditors’ Voluntary Liquidation

Liquidator’s annual progress report to members and creditors
for the year ending 13 March 2015
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1 Introduction
This report provides an update on the progress of the hquidation during the period

Additional information on the company and office holders 1s attached at Appendix A

2 Receipts and payments accounts

An account of my receipts and payments for the penod 14 March 2014 to 13 March 2015
1s at Appendix B, together with a cumulative account for the entire penod of the iquidation
and a comparison with the director’s Statement of Affairs

The receipts and payments accounts contain information from prior to my appointment
and, as such, | am unable to verify these figures

3 Realisation of assets

No realisations have been made in the period and none are expected.

4 Investigations

A clam has been submitted against the insurance bond of the former office holder In
respect of the costs associated with investigating his conduct This matter 1s ongoing and
further funds may be recovered

Investigations have also identified another potential claim, although | am still waiting for
substantive advice from my lawyers on that particular matter | will report further to
creditors in this regard in due course

5 Creditors

Secured creditors

Breckland Distnct Council secured by means of a rent deposit deed sums due from the
company n respect of a tenancy agreement that commenced in 2004 This was for its
trading premises at Breckland Business Centre, Dereham, Norfolk NR19 1FD By January
2008, the premises had been vacated by the company but the statement of affars includes
a lability to this secured creditor of £5,487 This I1s believed to be the balance due after
the deduction of the rent deposit but a proof of debt has not yet been submitted

WorldPay Limited holds a fixed and floating charge dated 22 March 2006 over the
company's assets The former director states that no sum Is due to WorldPay Limited,
which had retained under its securnity about £47,000 until December 2012 This retention
was then used by WorldPay Limited to recover legal costs incurred




Preferential creditors

The preferential claims received to date amount to £867 26

If you have not already submitted your claim in the liquidation then please do so now. |
would, however, comment that | am currently unable to confirm whether preferential
creditors will receive a dividend.

Unsecured creditors

The unsecured claims received to date amount to £98,554 43

If you have not already submitted your claim in the liquidation then please do so now |
would, however, comment that | am currently unable to confirm whether unsecured
creditors will receive a dividend

6 Liquidator’s remuneration

The time recorded by my staff and | for the period 14 March 2014 to 13 March 2015 totals
£19,938 34, which represents 54 92 hours at an average charge out rate of £363.07 per
hour.

The time recorded by my staff and | for the entire period of my appointment totals
£85,147 99, which represents 243 58 hours at an average charge out rate of £349 56 per
hour

The time spent on this case relates to the following matters

. Attending to correspondences and telephone calis with creditors,
. Recording and acknowledging creditors’ claims,

. Investigations into the affairs of the company and the conduct of the former
office holder,

. Preparation and submission of statutory reports,

. Obtaining bonding and completing bond reviews to enable the Liguidator to
continue to act,

] Updating the Insolvency Practitioners System,

. Review and statutory comphance which includes submissions to Companies
House,

. Liaising with valuation agents and solicitors

Attached at Appendix C are my firms time analysis reports, which provide details of the

activity costs incurred by staff grade to date, together with details of charge out rates




It was previously reported that former office holder's remuneration may have been invalid
However, | have further investigated these documents and subsequently found them to be
vahd. As such, | intend to rely on the resolution passed by the former office holder at the
meeting of creditors held on 11 May 2010 approving that the Liquidator be remunerated on
the basis of the time properly spent by him and his staff in dealing with the iquidation To
date, | have not drawn any fees for acting as Liquidator

Further information regarding remuneration can be found in “A Creditors’ Guide to
Liquidators’ Remuneration”, which IS avallable for download at
http //www griffins net/technical/. A hard copy can be provided upon request

In addition, creditors can find more nformation on the insolvency process at
http //www creditorinsolvencyguide co uk/

7 Liquidator's expenses

Disbursements are incurred in accordance with Statement of Insolvency Practice 9 and
these disbursements are defined by two categones Category 1 disbursements relate to
direct expenses and Category 2 disbursements relate to indirect expenses Please note
that it 1s Griffins’ policy not to charge Category 2 disbursements

No expenses have been incurred or paid in the period of this report.

8 Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor
(with the concurrence of at least 5% In value of the unsecured creditors,} may request In
wniting that the Liquidator provide further information about his remuneration or expenses
which have been itemised in this progress report

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% n
value of the unsecured creditors), may within eight weeks of receipt of this progress report
make an apphcation to court on the grounds that, in all circumstances, the basis fixed for
the Liguidator's remuneration, the remuneration charged or the expenses incurred by the
Liguidator as set out in this progress report are excessive

8  Nextreport

| will report again following the next anniversary of the liguidation, or sooner If the
administration of the hiquidation 1s complete

Yoursifaithfully

S en Hun
Liquidator




NSB Limited
In Creditors’ Voluntary Liquidation

Statutory information

Appendix A




Company information
Company name

Trading name

Company registration number
Nature of business
Registered office

Previous registered office
Trading address

Liquidator’s details

Name

IP number
Name of firm
Firm’s address

Date of appointment
Former Liquidators’ details

Name

IP number
Name of firm
Firm’s address

Date of appointment

Name
IP number
Name of firm

Firm's address

Date of appointment

NSB Limited

n/a

02954267

Supptier of iIdentity chips for pets

Tavistock House South, Tavistock Square, London
WC1H 9LG

The Grange, 100 High Street, London N14 6TB

Church Cottages, Chruch Lane, East Tuddenham
NR20 3NB

Stephen Hunt
9183
Gnffins

Tavistock House South, Tavistock Square, London
WC1H 9LG

20 March 2012

Kevin John Hellard

8833

Grant Thornton UK LLP

30 Finsbury Square, London, EC2P 2YU
20 March 2012

Costas Morfakis
9471
Axiom Recovery LLP

Suite 2, 1% Floor, Turnpike Gate House, Birmingham
Road, Alcester B49 5JG

26 November 2011




Name

IP number
Name of firm
Firm’s address

Date of appointment

Theodoulos Papanicola

5496

Bond Partners LLP

The Grange, 100 High Street, London N14 6TB
6 Apnl 2010




Appendix B

NSB Limited
In Creditors’ Voluntary Liquidation

Receipts and payments account for the period 14 March 2014 to 13 March 2015,
together with a cumulative account for the entire penod of the liquidation




NSB Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 14/03/2014 From 06/04/2010
of Affairs To 13/03/2015 To 13/03/2015
ASSET REALISATIONS

8,065,000 QO Clatm agamst WorldPay Limited NIL NIL
NIL NIL

UNSECURED CREDITORS
(43,241 85) Trade & Expense Creditors NIL NIL
(202,178 83) Redundancy Payments Office NIL NIL
{47,889 23) Banks/Institutions NIL NIL
{19,000 00) Inland Revenue NiL NIL
NIL NIL
7,752,690.09 NIL NIL

REPRESENTED BY

NIL

{stephén Hunt~
Liquidator

Some of the figures shown on this document
have been obtained from the previous office
holder and as such have not been vertfied

Page 1 of 1 IPS SQL Ver 2012 10 29 Apnl 2015 16 59




Appendix C

NSB Limited
In Creditors’ Voluntary Liquidation

Liquidator's time analysis for the penod 14 March 2014 to 13 March 2015 and for the entire
pernod of his appointment, together with details of charge out rates, provided in accordance
with Statement of Insolvency Practice 9
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INSCLYENCY - LITIGATION - FORENSICS

GRIFFINS POLICY ON CHARGEOUT RATES AND DISBURSEMENTS

SCHEDULE OF STANDARD CHARGEOUT RATES IN RESPECT OF GRIFFINS
PARTNERS AND STAFF AS AT 1 OCTOBER 2013.

In accordance with Statement of Insolvency Practice 9 “Remuneration of Insolvency Office
Holders” the following hourly charge-out rates will be applied when fixing the Officeholders
Remuneration

Grade of staff Hourly Rate
Partners £495 - £565
Managers £300 - £400
Senior Investigators £325 - £385
Administrators/Investigators £200 - £310
Junior Administrators/Junior Investigators £150 - £250
Support Staff £70 - £220

The above rates are reviewed annually on 1 October

It 1s not our policy to charge for support staff (secretanal, fiing, reception) unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Administratar may be applied

Time 1s charged in minimum units of 5 minutes for all staff

DISBURSEMENTS

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm
Best practice guidance’ requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an explanation of how those
charges are made up and the basis on which they are arrived at

DEFINITIONS
Practice guidance' classifies expenses into two broad categones

. Category 1 expenses (approval not required) — specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred 1s
referable against an independent external suppliers’ invoice or published tanff of
charges, mileage 1s charged at the appropriate H M Revenue & Customs rate

. Category 2 expenses: Gnffins’ policy I1s not to charge for Category 2 disbursements
CHARGING POLICY
. Category 1 expenses (approval not required) — all such items are re-charged to the

case as they are incurred

1 - Statement of Insolvency Practice 9 (England and Wales)




IRSOLYENTY - LITIGATION - FORENSICS

GRIFFINS POLICY ON CHARGEOUT RATES AND DISBURSEMENTS

SCHEDULE OF STANDARD CHARGEOUT RATES IN RESPECT OF GRIFFINS
PARTNERS AND STAFF AS AT 1 OCTOBER 2013.

In accordance with Statement of Insolvency Practice 9 "Remuneration of Insolvency Office
Holders” the following hourly charge-out rates will be applied when fixing the Officeholders
Remuneration

Grade of staff Hourly Rate
Partners £4395 - £565
Managers £300 - £400
Senior Investigators £325 - £385
Administrators/Investigators £200 - £310
Junior Administrators/Junior Investigators £150 - £250
Support Staff £70 - £220

The above rates are reviewed annually on 1 October.

It 1s not our policy to charge for support staff (secretanal, filing, reception) unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Admunistrator may be applied

Time 1s charged in mimnimum units of 5 minutes for all staff

DISBURSEMENTS

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm
Best practice guidance’ requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an explanation of how those
charges are made up and the basis on which they are arrived at

DEFINITIONS
Practice guidance' classiftes expenses into two broad categories

. Category 1 expenses (approval not required) — specific expenditure that is direcily
related to a particular insolvency case, where the cost of the expense incurred Is
referable against an independent external suppliers’ invoice or published tanff of
charges, mileage I1s charged at the approprate H M Revenue & Customs rate.

. Category 2 expenses Grifting’ policy 1s not to charge for Category 2 disbursements
CHARGING POLICY

. Category 1 expenses (approval not required) — all such items are re-charged to the
case as they are incurred

1 - Statement of Insolvency Practice 9 (England and Wales)




INSGLVEKCY + LITIGATION - FORENSICS

GRIFFINS POLICY ON CHARGEOUT RATES AND DISBURSEMENTS

SCHEDULE OF STANDARD CHARGEOUT RATES IN RESPECT OF GRIFFINS
PARTNERS AND STAFF AS AT 1 OCTOBER 2013 AS AMENDED 1 MAY 2014.

In accordance with Statement of Insolvency Practice 9 “Remuneration of Insolvency Office
Holders” the following hourly charge-out rates will be applied when fixing the Officeholders
Remuneration

Grade of staff Hourly Rate
Partners £450 - £565
Managers £300 - £450
Senior Investigators £325 - £425
Admunistrators/Investigators £200 - £360
Junior Adminsstrators/Junior Investigators £150 - £250
Support Staff £70 - £220

The above rates are reviewed annually on 1 October

It 1s not our policy to charge for support staff (secretaral, filing, reception) unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Administrator may be appled

Time 1s charged in minimum units of 5 minutes for all staff
DISBURSEMENTS

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm
Best practice guidance' requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an explanation of how those
charges are made up and the basis on which they are arnved at

DEFINITIONS

Practice guidance’ classifies expenses into two broad categories

e (Category 1 expenses (approval not required) — specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred I1s
referable against an independent external supplers’ invoice or published tanff of
charges; mileage 1s charged at the appropnate H M Revenue & Customs rate

e Category 2 expenses: Gnffins’ policy 1s not to charge for Category 2
disbursements

CHARGING POLICY

o Category 1 expenses (approval not required) — all such items are re-charged to the
case as they are incurred.

1 - Statement of Insolvency Practice 9 (England and Wales)




INSOLVENCY - LITIGATION - FORENSICS

GRIFFINS POLICY ON CHARGEOUT RATES AND DISBURSEMENTS

SCHEDULE OF STANDARD CHARGEOUT RATES IN RESPECT OF GRIFFINS
PARTNERS AND STAFF AS AT 1 OCTOBER 2014

In accordance with Statement of Insolvency Practice 9 “Remuneration of Insolvency Office
Holders” the following hourly charge-out rates will be applied when fixing the Officeholders
Remuneration

Grade of staff Hourly Rate
Partners £450 - £565
Managers £325 - £450
Investigators £285 - £380
Administrators £150 - £310
Support / Cashier Managers £220 - £275
Support / Cashier Staff £70-£180

The above rates are reviewed annually on 1 October.

It 1s not our policy to charge for support staff (secretanal, filing, reception} unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Administrator may be applied

Time 1 charged in minimum units of 5 minutes for all staff

DISBURSEMENTS

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by
way of expenses or disbursements to recover the cost of faciliies provided by the firm
Best practice guidance’ requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an explanation of how those
charges are made up and the basis on which they are arrnived at

DEFINITIONS

Practice guidance' classifies expenses into two broad categories

. Category 1 expenses (approval not required) — specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred 1s
referable against an independent external supplers’ invoice or published tanff of
charges; mileage 1s charged at the appropriate H M Revenue & Customs rate

. Category 2 expenses These are costs that are directly referable to the appointment
in question but not to a payment to an independent third party They may include
shared or allocated costs that can be allocated to an appointment on a proper and
reasonable basis.

CHARGING POLICY

. Category 1 expenses (approval not required) — all such items are re-charged to the
case as they are incurred

. Category 2 expenses (approval required) — resolutions to be sought from creditors if
these category of expenses anse

1 - Statement of Insolvency Practice 9 (England and Wales)




