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NSB Limited
{In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 14/03/2015 From 06/04/2010
of Affairs To 13/03/2016 To 13/03/2016
ASSET REALISATIONS
8,065,000 00 Claim against WorldPay Limited NIL NIL
NIL NIL
UNSECURED CREDITORS
(43,241 85) Trade & Expense Creditors NIL NIL
(202,178 83) Redundancy Payments Office NIL NIL
(47,889 23) Banks/Institutions NIL NIL
{19,000 00) Inland Revenue NIL NIL
NIL NIL
7,752,690.09 NIL NIL
REPRESENTED BY
NIL
e
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Stephen Hunt
Liquigator

21 February 2017 12 36



NSB Limited
In Creditors’ Voluntary Liquidation

Liquidator’s annual progress report to members and creditors
for the year ending 13 March 2016
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1 Introduction

This report provides an update on the progress of the liquidation duning the period and
should be read in conjunction with previous reports

Additional information In respect of the company and office holder, as required pursuant to
Rule 4 49C CVL Insolvency Rules 1986 (“IR1986") 1s attached at Appendix A

2 Receipts and payments accounts

An account of my receipts and payments for the period 14 March 2015 to 13 March 2016
is at Appendix B, together with a cumulative account for the entire peniod of the hquidation
and a comparison with the estimated Statement of Affairs prepared while the company
was Iin administration

3 Realisation of assets

As per the Statement of Affairs the company’s only asset was a claim against Worldpay
This claim has concluded with no funds to be recovered by the estate

4 Investigations

| previously advised creditors of a potential claim against the insurance bond of the former
Liquidator Following negotiations a number of clams have been settled in respect of the
former office holder's cases Due to the facts of this estate, no clam was agreed and no
cogent claim exists

Further, 1 previously advised of investigations suggesting another claim may be wiable
Upon further review | have established that the value of the claim 1s so small as to make
the costs of investigating and pursuing said claim significantly greater than any value that
may be received For this reason | will take no further action in relation to the claim

My investigations into this case are now complete and the case will now move towards
closure

5 Creditors

Secured creditors

Breckland District Council secured a rent deposit deed due from the company, however, it
1S understood that they have utiised the rent deposit against any outstanding amount due
to them

WorldPay Limited holds a fixed and floating charge dated 22 March 2006 over the
company’'s assets The former director states that no sum I1s due to WorldPay Limited,
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which had retained under its security about £47,000 until December 2012 This retention
was then used by WorldPay Limited to recover legal costs incurred

Preferential creditors

The preferential claims received to date amount to £867 26

Unsecured creditors

The unsecured claims received to date amount to £147,129 52 as against the intial
estimated figure of £312,309 91

Under Rule 11 7(a) IR1986 | give notice that | am unable to declare a dividend to any class
of creditors as no funds have been realised

6 Liquidator’s remuneration

Please note that as of 6 Apnl 2015, Gnffins Introduced a new time recording analysis,
which provides a more comprehensive breakdown of time recorded by my staff and me in
the administration of this case This has resulted in additional time recording categories
being utiised Shouid you require any further clanfication, please contact me

The time recorded by my staff and me for the penod 14 March 2015 to 13 March 2016
totals £15,578 31, which represents 44 08 hours at an average charge out rate of £353 38
per hour

The time recorded by my staff and me for the entire penod of my appointment totais
£100,726 30, which represents 287 67 hours at an average charge out rate of £350 15 per
hour

The time spent 1s recorded under the following classifications in my time analysis report
attached at Appendix C

¢ Administration and Planning
s Creditors

s Investigations

+ Legal & Litigation

* Realisations of Assets

The report also provides details of the activity costs incurred by staff grade to date,
together with details of charge out rates

It 1is my firm's policy to use the most junior grade of staff compatible with the efficient
conduct of a matter where possible, in order to ensure that costs are kept to a minimum




It was approved that the Liquidator be remunerated on the basis of the time properly spent
by the Liquidator and his staff in dealing with the hiquidation at the meeting of creditors held
on 11 May 2010 To date, | have not drawn any fees for acting as Liguidator

Further information regarding remuneration can be found in “A Creditors’ Guide to
Liquidators’ Remuneration”, which IS available for download at
hitp //www gnffins net/technical/l A hard copy can be provided upon request

In addition, creditors can find more information on the nsolvency process at
http //www creditorinsolvencyguide co uk/

7 Liquidator’s disbursements

Disbursements are incurred in accordance with the Statement of Insolvency Practice 9,
which defines expenses by two categonies Category 1 which relate to direct expenses
and can be drawn without prior approval from creditors and Category 2 which relate to
indirect expenses and require a resolution from creditors to enable them to be drawn

No category 1 or 2 disbursements have been drawn during the period covered by this
report

8 Creditors’ rights

Creditors are advised that R4 131 IR1986 provides the nght to challenge the Liquidators
remuneration and expenses

An extract of this Rule 1s attached at Appendix D, for your information

9 Next report

I will report again following the next anniversary of the liquidation, or sooner If the
admunistration of the liquidation I1s complete

hen t
Liguidator

Date 06 Q5 2016
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NSB Limited
In Creditors’ Voluntary Liquidation

Statutory information



Company information
Company name

Trading name

Company registration number
Nature of business

Registered office

Previous registered office

Trading address

Current Liquidator’s details
Name

IP number

Name of firm

Firm’s address

Date of appointment
Former Ligquidators’ details
Name

IP number

Name of firm

Firm’s address

Date of appointment
Ceased to act date
Name

IP number

Name of firm

Firm’s address

NSB Limited

As above

02954267

Supplier of identity chips for pets

Tavistock House South, Tavistock Square, London
WC1H 9LG

The Grange
100 High Street
London

N14 6TB

Church Cottages, Chruch Lane
East Tuddenham
Norfolk, NR20 3NB

Stephen Hunt
9183
Griffins

Tavistock House South, Tavistock Square, London
WC1H 9LG

20 March 2012

Kevin John Hellard

8833

Grant Thornton UK LLP

30 Finsbury Square, London, EC2P 2YU
20 March 2012

14 March 2013

Costas Morfakis

9471

Axiom Recovery LLP

Suite 2, 1st Floor, Turnpike Gate House, Birmingham

57



Date of appointment

Ceased to act date

Name

IP number
Name of firm
Firm's address

Date of appointment

Ceased to act date

Road, Alcester B49 5JG
26 November 2011
20 March 2012

Theodoulos Papanicola

5496

Bond Partners LLP

The Grange, 100 High Street, London N14 6TB

6 Apnl 2010
8 November 2011



Appendix B

NSB Limited
In Creditors' Voluntary Liquidation

Recelpts and payments account for the period 14 March 2015 to 13 March 2016
together with a cumulative account for the perod of the liquidation




NSB Limited
(In Liquidation)

Liquidator's Abstract of Receipts & Payments

From 06/04/2010

Page 1 of 4

Statement From 14/03/2015
of Affairs To 13/03/2016 To 13/03/2016
ASSET REALISATIONS
8,065,000 00 Claim against WorldPay Limited o NIL NiL
NIL NIL
UNSECURED CREDITORS
(43,241 85) Trade & Expense Creditors NIL NIL
(202,178 83) Redundancy Payments Office NIL NiIL
(47,889 23} Banks/Institutions NIL NIL
(19,000 00) Inland Revenue ___NIL ___NIL
NIL NIL
7,752,690 09 NIL NIL
REPRESENTED BY

NIL

IPS SQL Ver 201210

“—Stephen Hunt
Liquidator

16 March 2016 1200



Appendix C

NSB Limited
In Creditors’ Voluntary Liquidation

Gnffins’ ime analysis for the penod 14 March 2015 to 13 March 2016 and for the entire
pernod of the appointment, together with details of charge out rates, provided in accordance
with the Statement of Insolvency Practice 9
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GRIFFINS POLICY ON CHARGEOUT RATES AND DISBURSEMENTS
SCHEDULE OF STANDARD CHARGEOUT RATES IN RESPECT OF GRIFFINS

PARTNERS AND STAFF AS AT 1 OCTOBER 2015

In accordance with Statement of Insolvency Practice 9 “Remuneration of Insolvency Office
Holders” the following hourly charge-out rates will be applied when fixing the Officeholders
Remuneration

Grade of staff Hourly Rate
Partners £450 - £565
Senior Managers £400 - £450
Managers £325 - £390
Investigators £280 - £360
Administrators £150 - £325
Cashiering £100 - £275
Support £ 70-£200

The above rates are reviewed annually on 1 October.

It 1s not our policy to charge for support staff (secretanal, filng, reception) unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Administrator may be applied

Time 1s charged in mimimum units of 5 minutes for all staff

DISBURSEMENTS

This note applies where a licensed insolvency practitioner in the firm i1s acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm
Best practice guidance' requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an explanation of how those
charges are made up and the basis on which they are arnved at

DEFINITIONS

Practice guidance’ classifies expenses into two broad categories

. Category 1 expenses (approval not required) — specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred Is
referable against an independent external suppliers’ invoice or published tanff of
charges, mileage 1s charged at the appropnate H M Revenue & Customs rate

. Category 2 expenses These are costs that are directly referable to the appointment
in question but not to a payment to an independent third party They may include
shared or allocated costs that can be allocated to an appointment on a proper and
reasonable basis

CHARGING POLICY

. Category 1 expenses (approval not required) — all such tems are re-charged to the
case as they are incurred

. Category 2 expenses (approval required) — resolutions to be sought from creditors if
these category of expenses arse

1 — Statement of Insolvency Practice 9 (England and Wales)

HISOLVENCY - LITIGATION - FORENSICS



GRIFFINS HISTORIC CHARGEOUT RATES SINCE 1 OCTOBER 2009

STAFF GRADE 1 October 2009
£
Partners 365-440
Managers 290-300
Senior
Administrators/Investigators 260-290
Administrators 140-220
Support Staff 70-170
1 October
STAFF GRADE 1 October 2010 2011 1 October 2012
£ £ £
Partners 495 495-545 495-545
Managers 300-350 300-385 300-395
Senior Investigators 300-350 325-380 325-380
Administrators/Investigators 180-280 200-300 200-300
Junior Administrators/Junior
Investigators 140-190 145-190 145-250
Support Staff 70-170 70-180 70-180
STAFF GRADE 1 October 2013 | 1 May 2014
£ £
Partners 495-565 450-565
Managers 300-400 300-450
Senior Investigators 325-385 325-425
Administrators/Investigators 200-310 200-360
Junior Administrators/Junior
Investigators 150-250 150-250
Support Staff 70-220 70-220
STAFF GRADE 1 October 2014
£
Partners 450-565
Managers 325-450
Investigators 285-380
Adrmimistrators 150-310
Support/Cashier Managers 220-275
Support/Cashier Staff 70-180

The above rates are reviewed annually on 1 October, however following the appointment
of a new partner on the 1 May 2014 a rate review took place

it 1s not our policy to charge for support staff (secretarial, filing, reception) unless such staff
are working on an individual matter for more than 7 hours in which case the rate for an
Administrator may be applied Time 1s charged in minimum units of 5 minutes for all staff



Appendix D

NSB Limited
In Creditors’ Voluntary Liquidation

Creditors’ nghts — Rule 4 131 of the Insolvency Rules 1986



Rule 4,131 Creditors’ claim that remuneration is or other expenses are
excessive

4.131(1} Any secured creditor, or any unsecured creditor, with the concurrence of at least 10 per
cent In value of the creditors (including that creditor) or the permission of the court, may apply to
the court for one or more orders in paragraph (4)

4.131(1A) Applhcation may be made on the grounds that—

(a) the remuneration charged by the iquidator,

(b) the basis fixed for the liquidator's remuneration under Rule 4 127, or
(c) expenses incurred by the liqudator,

is or are, n all the circumstances, excessive or, In the case of an application under sub-paragraph
{b), nappropriate

4 131(1B) The application must, subject to any order of the court under Rule 4 49E(5), be made
no later than 8 weeks (or, in a case falling within Rule 4 108, 4 weeks) after receipt by the applicant
of the progress report, or the draft report under Rule 4 49D, which first reports the charging of the
remuneration or the incurring of the expenses in question (“the relevant report”) *

4.131(2) The court may, If it thinks that no sufficient cause s shown for a reduction, dismiss the
apphcation, but it shall not do so unless the apphlicant has had an opportunity to attend the court for
a hearing, of which he has been given at least 5 business days' notice but which s without notice
to any other party

If the application 1s not dismissed under this paragraph, the court shall fix a venue for it to be
heard, and give notice to the appiicant accordingly

4 131(3) The applicant shall, at least 14 days before the hearing, send to the hquidator a notice
stating the venue and accompanied by a copy of the application, and of any evidence which the
applicant intends to adduce in support of it

4.131(4} If the court considers the application to be well-founded, it must make one or more of the
following orders—

(a) an order reducing the amount of remuneration which the iguidator was entitled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,
(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated as
not being expenses of the iquidation,

(e) an order that the liquidator or the liquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may specify,

and may make any other order that it thinks just, but an order under sub-paragraph (b) or (c) may
be made only in respect of penods after the period covered by the relevant report "

4.131(5) Unless the court orders otherwise, the costs of the application shall be paid by the
applicant, and are not payable out of the assets



