LS

Rule 2.47 Form 2.24B(CH)

The Insolvency Act 1986
Administrator’s progress report

Name of Company ’ Company number
Flynn Holdings Limited 04336125
In the Court case number
Birmingham District Registry, Chancery Division 8338 of 2014
{full name of court)
(a) Insert full I'We (a)
name(s) and Christopher James Farrington Dominic Lee Zoong Wong
address(es) of Deloitte LLP Deloitte LLP
admimistrator(s) Four Brindleyplace Four Brindleyplace
Birmingham Birmingham
B12HZ B12HZ

administrater(s) of the above company attach a progress report for the pernod

From To

(b) Insert date {b) 22 May 2015 (b) 21 November 2015

o~ 4

Signed M

Joint / Adminustrator(s)

Dated “ ! vl 5
Contact Details:
You do not have toc give any contact Wendy Packwood
information In the box opposite but if Deloitte LLP
you do, it will help Companies House to Four Brindleyplace
contact you If there I1s a query on the Birmingham
form Bt 2HZ
The contact information that you give 0121 632 6000
will be visible to searchers of the DX Number DX Exchange

public record

When you have completed and signed this form, please send it to the
Registrar of Companies at -

L

10/12/2015 #487
COMPANIES HOUSE

>
<L
.
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I
-

Software Supplied by Turnkey Computer Technology Limited, Glasgow, Scotland
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Contacts

Purpose of + The purpose of the Administration 1s to achieve a better result for creditors as a whole than would be
administration obtained through an immediate Liquidation of the Company

Joint Administrators of the Company

Chnstopher James Farnngton

Bominic Lee Zoong Wong Progress of + No further funds have been received or paid In the period in respect of trading
ECUEHEUCUN .« Preferential claims have been agreed and paid in full totalling £10,934 67 in the period and

- unsecured creditor claims are n the process of being agreed to enable a distribution to be made
ynn Holdings Limited (In

Adminestration)

c/o Deloitte LLP

+ The Joint Administrators’ remuneration incurred dunng the penod of the report amounts to
£33,898 50

+ The Joint Administrators have drawn time costs of £12,000 dunng the peried Further detail on the
Joint Administrators’ remuneration are set out in the analysis on page 13

1 Woodborough Road
Nottingham
NGt 3FG

Contact details

Emali_wpackwood@deloitte co uk

Outstanding » Make distributions to the Unsecured Creditors

Website matters

www deloitte com/uk/flynnholdings

Tel +44 121 696 8661 Dividend + The Secured Creditor was repaid £104,228 in full settlement in accordance with its secunty following

prospects the realisation of the Property

+ Preferential claims have been agreed and paid in full totalling £10,934 67 in the period

» There I1s expected to be a dwvidend to unsecured creditors but until the Joint Administrators have
confirmed the corporation tax liability, of approx £8k, on the sale of the property the dividend rate
cannot yet be calculated

Extension to +  The administration was extended by the court on 10 August 2015 and will now end on or before 26
administration August 2016

period

Q00

44
@1

© 2014 Delatte LLP | Pnvate and Confidential | Flynn Holdings Limited ~ Progress Report 1o Creditors dated 08 December 2015 1
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¥ Progress of the administration

Summary

Receipts and payments

44

= 2014 Delote LLP | Private and Confidential | Flyan Holamgs Limited — Report to creditors 09 December 2015 3
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Progress of the
administration

Recelpts and

payments

Q00
44
® i

Joint Adrmimistrators’ Receipts and Payments Account

26 August 2914 to 21 November 2015

Statement of

Alfairs

Receipts
Trading Surplus

Sale of Tall Trees Garden Centre
Cash in hand

Bank Interest Gross

Book Debts

Stock and sundry chattel
asset 775000

Freehold tand and buldings -

Total Receipts 7,750 00
Payments

Secunty cosls

Health and Safety

Requirements

Preparation of S of A
Accountants fees
Agents fees
Insurance of Assels

Stock clearance supervision
Statutory Advertising
Postage & Redirecton
Bank Charges

Legal Fees

Legal Expenses

Website

HS$BC Loan Redemption
Preferential Creditors
Paost Appt Administrators’
Fees

Post Administrators'
Expenses

Pre Appointment Administrators
Fees

Pre Appontment Administrators Expenses
Total Payments

Balance in Hand

Made up as Follows
Bank Account

VAT Recevable
VAT Payable

28 August 2014 to 21
May 2015

22 May 2015 to 21
November 2015

58657 33 - 5657 33
380 000 00 - 38000000
5,790 42 - 5790 42
1049 195 61 206 10
16495 . 164 85
900 00 - 90000
392,523 19 19561 __ 392718 80
74969 - 74099
367900 277 80 3956 80
750 00 - 750 00
3000 00 125000 425000
12 250 29 - 1226029
2006 30 11500 212130

1 890 00 - 189000
169 20 84 60 25380
705 00 800 71300

47 80 500 5280
11282 50 2 150 00 1343250
108 40 282 00 390 40

500 00 - 500 00
104 22872 . 10422872
. 10934 67 10934 67
6601300 12 000 00 80 013 00
43130 - 43130
20957 00 - 20 957 00
55 66 - 5566
25,257 58 27,0707 25794123
367 265 61 (2691146) 134 777 57
392,523 19 19561 30271880
159,425 25 (25,123 16) 13430209
81006 30 (80 530 82) 47548
(78,742 52) 78,742 52 -
161,689 03 (2691146} __ 134,777 57

A receipts and payments account to
21 November 2015 1s provided
opposite, detailing the transactions
in the Administration since the
Administrators’ appointment On the
next page Is a separate trading
account

Notes to receipts and payments
account

Note 1 - Cash in hand represents
funds held at the Company's
premises on the date of the
Administration All funds held by the
Administrators are banked in
interest bearnng accounts and are
subject to corporation fax

Note 2 — The Company 1s
registered for VAT and the receipts
and payments are shown net of
VAT

Note 3— No further funds have
been received or paid in the period
in respect of trading, nor are any
more expected

© 2014 Delotte LLP | Pnvate and Confidential | Fiynn Holdings Limited — Progress Repont to Creditors dated 09 December 2015 5
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@ Information for creditors

Qutcome

Statutory information
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Information for
creditors

(Statutory information)

@00
44

D 1

Statutory information

Registered office ¢/o Deloitte LLP, Four Brindleyplace, Birmingham, B1 2HZ

Company number 4336125

Date of appointment 26-Aug-14

© 2014 Delotte LLP | Private and Confidential | Flynn Holdings Limited — Progress Report to Creditors dated 09 December 2015
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Remuneration and
expenses

Joint Administrators’
remuneration

©00
44

P 1

Administrators’ remuneration

“A Creditors’ Guide to Remuneration” I1s availlable for
download at www deloitte com/uk/flynnholdings

Should you require a paper copy, please send your
request in wnting to the Joint Administrators at the
address on the front of this report and this will be provided
to you at no cost

Basis of remuneration and expenses

The basis of the Joint Administrators’ remuneration was
fixed on 3 November 2014 by the general body of
creditors by reference to the time properly given by the
Administrators and therr staff in attending to matters
arnising In the Administratien calculated at the prevailing
standard hourly charge out rates used by Deloitte (Deloitte
LLP) at the time when the work I1s performed, plus VAT

Time costs incurred

Since the date of appointment to 24 August 2014, the
Joint Adminustrators have incurred total time costs of
£221,125 75 made up of 564 80 hours at an average
charge out rate of £391 51 per hour across all grades of
staff

The Joint Administrators have drawn remuneration of
£80,013 00 to date, as shown in the receipts and
payments account on page 5

Please note the Joint Administrators do not currently
intend to draw the full amount of their time costs incurred
The balance of any undrawn remuneration at the
completion of the Administration will be wntten off

© 2014 Delostte LLP | Prvate and Confidential | Flynn Holdings Limited - Progress Report to Creditors dated 09 December 2015
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-Remuneration and expenses
Joint Administrators’ time costs for the period 24 August 2014 to 21 November 2015

Administration and Planning
Cashienng and Statutory Filing
Case Management and Closure

Inihal Actions

Liznson with Gther Insolvency Practiioners
General Reporting

Hours

Partners & Directors Assistant Directors

Cost {f) Hours Cost (£}

Managers

Assistant Managers

Hours Cost (£)

Assistants & Support

Hours Cost (£)

TOTAL

Cost (£)

Average rate/h
Cost (£}

nvestigations
Investigations
Reports on Duectors’ Conduct

[Trading

Day 1 Control of Trading
Ongomng Trading
Monitonng Trading
Closure of Trade

Realisation of Assets

Book Debis : . . 1 . . E 4
Other Assets (e g Stock) 1 290 00 1 00 a75 . B . - 44 880 00 8 234500 a3y
Chattel Assets E - E E E E E E
Property - Freehold and Leasehold 14 9,570 00 1097 51976 25 4 i - E 18 5 3,750 00 1431 65 308 25 456 21
Retention of Tille 0 330 00| 37 1781 29| - 4 - ¥ 3871 734000 409 945125 2308
Sale of Business / Assets 1] 330 00 4 2137 - - 4 E 1 200 00 6 2667 50 444
Third Party Assets ] g g g | . 4
17.00 1122000 4490 4 A 1 E 61,0 12.180.00 197 79.770.00 404 9
ICreditors
Employees 4 4 2 950 E 4 26 00} 8320 00) 25 2 5 283 00 53 21 14,559 00/ 27367,
Preferential - E E - 100 32000 E 1 320 00y 320 00
Secured : . 72 34437 4 9 4 . . 72 344375 475 00|
Shareholders - E B E E E L E e
Unsecured 1 - 0 237 4 . 5 50) 1,755 00} 67l 1,340 00! 127 3,332 50 262 40
4 ] 4,631,261 i 4 10 31,900 6,629.00 74.1 21 2020
Casa Specific Matters
Liigation E 4 E - | 4 i ]
Pensions 4 B E E E g - 4
VAT 190 1797 50 81 4051 50 140 931 00} 55 2568 400} 800 00 209 10,148 4843
Tax g E 11 5,462 50| 2 45 131075 07 313 75 € 00} 141000 207 B 497 410
1.90) 1.797.50) 19600 __ 9.514.00 3,88 2.241.78] 6.30] 2.881.7§) 10 00 2,210 00) 41,86 18 E 4476
OTAL HOURS & COST 42 30] 20,59750p 24348 115,635 28] 16 55) 775975 106 35) 3610025 15508 32,033 00} 56480 22112575 391 51
[AVERAGE RATE/HOUR PER GRADE £ 639 92 P 474 99| [ 468 87| | & 337 88| [ £ 206 60

[FEES DRAWN

©0/0
44
P i

80,013 00

© 2014 Deloitte LLP | Pnvate and Confidental | Flynn Hoidings Limited — Progress Report 1o Creditors dated 09 December 2015 13
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Remuneration and
expenses

Detalled information
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P 1

Restructuring
Services charge out
rates (E/hour)

From 1 Sept 2012

Partners & Directors 605 - 950 645 -1,020
Assistant Directors 465 - 720 500-770
Managers 400 - 645 430 - 695
Assistant Managers 305 - 515 325-550
Assistants & Support 50 - 305 80-325

The average charge - out rates applicable to this case are
provided at Page 11

The above bands are specific to the Restructuring
Services department partners and staff In certain
circumstances the use of specialists from other Deloitte
departments such as Tax/VAT, Corporate Advisory or
Deloitte Real Estate may be required on the case These
departments may charge rates that fall outside the
Restructuring Services department bands quoted above
so, where such specialists have performed work on the
case, average rates may also fall outside the
Restructuring Services department bands

All partners and technical staff (including cashiers)
assigned to the case recorded their tme spent working on
the case on a computensed time recording system Time
spent by secretanal staff working on the assignment has
not been recorded or recovered The appropriate staff
have been assigned to work on each aspect of the case
based upon their senionty and experence, having regard
to the complexity of the relevant work, the financial value
of the assets being realised and/for claims agreed

Charge out rates increased on 1 September 2015

© 2014 Delodte LLP | Pnvate and Confidentizl | Fiynn Holdings Limited — Progress Report to Creditors dated 09 December 2015
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Deloitte.

This document 1s confidential and prepared solely for your mformation Therefore you should not, without our prior written consent, refer to or use our name or this
docurnent for any other purpose, disclose them or refer to them in any prospectus or other document, or make them available or communicate them to any other party No
other party 1s entitled to rety on our document for any purpose whatseever and thus we accept no liability to any other party who 1 shown or gains access to this document

Deloitte LLP 1$ a limuted Lability partnership registered in England and Wales with registered number OC303675 and its registered office at 2 New Street Square, London
EC4A 3BZ, United Kingdom

Deloitte LLP 15 the United Kingdom member firm of Deloitte Touche Tohmatsu Lirmited (‘DTTLT), a UK prvate company hmited by guarantee, whose member firms are
legally separate and independent entites Please see www deloitte co uk/about for a detailed descrption of the tegal structure of DTTL and its member firms

Member of Deloitte Touche Tohmatsu Limited




