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SANDFILE LIMITED

INDEPENDENT AUDITORS' REPORT TO SANDFILE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
Sandfile Limited for the year ended 6 December 2009 prepared under section 396 of the Compames Act 2006

This report 1s made solely to the company in accordance with section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to it in
a special Auditors' Report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company Is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opIinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared

OPINION ON FINANCIAL STATEMENTS

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accardance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 4 have been properly prepared
in accordance with the regulations made under that section

Andrew McCall (Senior statutory auditor)

for and on behalf of
Langtons

Chartered Accountants

The Plaza

100 Old Hall Street
Liverpool

L3 9QJ

4 March 2011
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SANDFILE LIMITED
REGISTERED NUMBER 5146642

ABBREVIATED BALANCE SHEET
AS AT 6 DECEMBER 2009

Note

FIXED ASSETS

Tangible assets 2

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: amounts falling due wathin
onhe year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS. amounts falling due after

more than one year 3

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 4

Revaluation reserve
Profit and loss account

SHAREHOLDERS' FUNDS

2009
£ £
6,154,137
15,564
170,120
185,684
(288,479)
(102,795)
6,051,342
(5,500,000)
£ 551,342
1
1,659,822
(1,108,481)

£ 551,342

2008
£ £
7,723,841
15,564
62,382
77,946
(312,612)
(234,666)
7,489,175
(5,451,681)
£ 2,037,494
1
2,925,273
(887,780)

£ 2,037,494

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved

and authorised for 1ssue by the board and were signed on uts behalf on 4 March 2011

okash -Gt

M C N Eariey
Director

The notes on pages 3 to 4 form part of these financial statements
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SANDFILE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 6 DECEMBER 2009

1. ACCOUNTING POLICIES

1.1

1.2

13

14

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention as modifted by the revaluation of long leasehold
property and in accordance with applicable accounting standards

The company depends on its existing bank facilities and loans from its shareholder to meet its day
to day working capital requirements Current forecasts indicate that the company expects to be
able to operate within these facilities for whole of the foreseeable future These facilities are
renewed periodically and are ngt guaranteed for the penod covered by the going concern review
The Directors are not aware, however, of any circumstances that may adversely affect the renewal
of these faclities Accordingly, the directors believe it 15 appropriate to prepare the financial
statements on the going concern basis

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services
supphed, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciatton Depreciation 1s provided at

rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over therr expected useful lives on the following bases

L/Term Leasehold Property - 1% straight Ime
Fixtures & fithngs - 10% straight line
Computer equipment - 33% straight line

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at the balance sheet
date A full valuation 1s obtained from a qualified valuer for each property every five years, with an
intenim valuation three years after the previous full valuation, and 1n any year where 1t s hkely that
there has been a matenal change 1n value

Revaluation gains and losses are recognised in the statement of total recognised gains and losses

unless losses exceed the previously recognised gains or reflect a clear consumption of economic
benefits, in which case the losses are recognised in the Profit and Loss Account
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SANDFILE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 6 DECEMBER 2009

TANGIBLE FIXED ASSETS

Cost or valuation

At 7 December 2008

Additions

Disposals

Revaluation
surplus/{deficit)

At 6 December 2009

Depreciation

At 7 December 2008
Charge for the year

On disposals

Elminated on revaluation
At 6 December 2009

Net book value

At 6 December 2009

At 6 December 2008

CREDITORS:

8,820,469
15,059
{1,108)

{1,497,661)

7,336,759

1,096,628
319,312
(1,108)
(232,210)

1,182,622

£ 6,154,137

£ 7,723,841

Amounts falling due after more than one year
Bank lcans amounting to £4,700,000 (2008 £ 4,700,000) are secured on the land and buildings

SHARE CAPITAL

Allotted, called up and fully paid

1 Ordinary share of £1
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