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01 Property Investment Ltd (Registered number: 06291865)

Abridged Balance Sheet
30 June 2023

FIXED ASSETS
Intangible asscts
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

30.6.23
£ £
69,271
6,600,000
6,669.271
261,272
810
262,082
147,603
114,479
6,783,750
(2,623,111)
(767.521)

3393018

1
3,393.017
3393018

30.6.22
£ £
03,021
___7.761,000
7,854,021
31,20%
1758
32,966
191.830
(158.864)
7,695,157
(3,270.,488)
(609,341)

3,815,328

|
3,815,327
3.815,328

_—

The company is entitled to exemption from audit under Section 477 ot the Companies Act 2006 for the year ended 30 June 2023.

The members have not required the company to obtain an audit of its financial statements for the year cnded 30 June 2023 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
() preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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01 Property Investment Ltd (Registered number: 06291865)

Abridged Balance Sheet - continued
30 June 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 June 2023 in accordance with
Section 444(2A) of the Companies Act 20{06.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 28 November 2023 and were signed on
its behalf by:

M G Lower - Director

The notes form part of these financial statements
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01 Property Investment Ltd (Registered number: 06291865)

Notes to the Financial Statements
for the Year Ended 30 June 2023

1. STATUTORY INFORMATION

01 Property Investment Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Turnover
Turnover represents rents receivable and associated charges made to tenants, excluding valug added tax.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2018, is being amortised evenly over its
estimated useful life of eight years.

Intangible assets
Intangible assets are initially measured at cost, After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on cost

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax 1s measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liahilities or other future taxable profits.

Investment properties

Investment properties are not depreciated and are shown at market value at the year end date with the revalued amount being
credited to the revenue reserves. All the companies properties are investment properties, Deferred tax has heen calculated on
the increase in property values with the charge being debited to revenue reserves and a deferred tax liability being shown on
the balance sheet under provisions for liabilitics.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2022 - NIL).
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01 Property Investment Ltd (Registered number: 06291865)

Notes to the Financial Statements - continued
for the Year Ended 30 June 2023

4. INTANGIBLE FIXED ASSETS

COST

At 1 July 2022

and 30 June 2023
AMORTISATION
At | July 2022
Amortisation for ycar
At 30 June 2023

NET BOOK VALUE

At 30 June 2023
At 30 June 2022

5. TANGIBLE FIXED ASSETS

COST OR VALUATION
At | July 2022
Disposals
Revaluations

At 30 June 2023
DEPRECIATION
At 1 July 2022
Charge for year

At 30 June 2023

NET BOOK VALUE
At 30 June 2023

At 30 June 2022
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Totals

160,000

96,979
23,750
120,729

69,271

93,021

Totals
£

7,870,677
(980,280}

(169.720)
6,720,677

109,677
11,000

_

120,677

6.600.000

_—

7,761,000
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01 Property Investment Ltd (Registered number: 06291865)

Notes to the Financial Statements - continued
for the Year Ended 30 June 2023

3. TANGIBLE FIXED ASSETS - continued

Cost or valuation at 30 June 2023 is represented by:

Totals
£
Valuation in 2014 1,266,598
Valuation in 2015 2,190,699
Valuation in 2016 398,499
Valuation in 2017 43,947
Valuation in 2018 (153,535)
Valuation in 2019 (188,360}
Valuation in 2020 200,000
Valuation in 2021 (549,083)
Valuation in 2022 193,339
Valuation in 2023 (169,720}
Cost 3.488.293

6,720,677

6. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS
30.6.23 30.6.22
£ t
Repayable by instalments
Bank loans more 5 yr by instal 1,892,491 2,514,396

7. RELATED PARTY DISCLOSURES

M Lower, a director of the company owed the company £250,430 (2022:£5,148) at the year end. The loan was fully repaid by
24 November 2023. Interest was charged on the loan at rates between 3.5% and 6.75%.

8. RETAINED EARNINGS

Under FRS 102 a revaluation reserve is no longer separately identifiable. The unrealised gains on revalued investment
properties net of deferred tax amounts to £2,464,763 (2022:£2,795,968) and is included in retained earnings.
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